Better-Business Chief 


New president of the 5,000-member Canadian Better Business 
Bureaus is Kingston-born Claude Root, general manager of the 
Montreal Bureau and a governor of District 7 of the American 
Better Business Bureaus which comprises all of Canada. (See 

personality sketch, P. 6.) 


THE NATION’S BUSINESS 


Brief Election Fight 
Is Very Welcome 


The country is to be spared a long election campaign. For that 
there will be general satisfaction. 

There will be less time for making reckless and extravagant 
campaign promises. There will be less time for mud slinging. Of 
still more importance, there will be less disturbance to our nation 
generally. With a general election over quickly, it is to be hoped 
that Parliament will settle down and tackle the big, vital jobs 
on which work has been delayed because an election was in the 
wind. 

An unfortunate feature of our political system is the habit of 
all political parties playing up local and domestic issues at elec- 
tion time. Equally unfortunate is the tendency to thresh over 
old straw. Voters hear far too much of how some politician or 
party voted on some measure years ago; not enough upon what 
stand will actually be taken on important matters pending~ 

This week, for example, with only a few days left in the life 
of the presefit Parliament, spokesmen for all three major groups 
at Ottawa wasted—yes just wasted—valuable hours in trying 
to scramble aboard the baby bonus bandwagon. There was no 
discussion whatever about the principle of baby bonus. All speak- 
ers simply tried to give the impression that they had always 
been for baby bonus, or had never opposed it, and that they 
might be still more generous with taxpayers’ money if they were 
returned to power. 

Listening to many of the election speeches so far, one. would 
hardly suspect that this country is facing some of the greatest 
problems of its history, problems which cannot be shelved any 
longer. 

Instead of trying to stir up regional differences and suspicions, 
trying to cash in on some local discontent that had best been 
forgotten, political leaders should be telling us what plans they 
have, if any, for halting the alarming decline in our absolutely 
essential foreign trade. They should be explaining what part 
Canada under their guidance would play in the new North At- 
lantic Defense Pact. 


We are hearing far too much of plans for further vast gov- 
ernment spending, nothing significant of plans for economy or 
a reduction in our national debt. 


They Are Missing a Bet 


Canadian companies are missing a most important means of 
helping the public learn some basic truths about the way business 
operates,.and on what a slim margin of profit jobs are main- 
tained. 

That failure is in not publishing sales figures. An increasing 
number of Canadian companies do, but they are still few. Those 
who do find this policy a vital contribution to their good public 
relations. 3 

But on one excuse or another most Canadian firms still re- 
gard their sales figures as their most secret possession. 


The justification almost always given is that sales figures 
would be helpful to competitors. Yet that hardly holds water 
since every sales manager worth his salt is successful in finding 
out what the sales of his competitors are. So, in fact then, sales 
figures are not a secret where they are supposed to matter, but 
they are still a secret where they very much matter—among 
the mass of the consuming public. 


A survey among a group of U. S. workers found that they 
believed profits after taxes run “at about 25%.” 

Actually, of course, this is far from the truth. In Canada, 
no over-all figure is available for the reason given. But a study 
of over 3,000 U. S. companies by the National City Bank showed 
that in 1948, net profit after taxes was a mere 7.3% on sales. In 
1947, the figure was 6.8%. Both of those years would popularly 
be regarded as years of abundant prosperity. 


Few Realize Profit So Low 


Most men and women who buy $1 worth of groceries in 
major Canadian chain stores are astonished to know that only 
about 144 cents is net profit. Few would guess that the meat 
packers’ net profit is currently about 9/10ths of a cent on every 
$1 sale. And the same thing applies to every other commodity. 
For the millions, the convincing, the clear, the conclusive fact 
about the profits of companies is, how much profit on the sales 
dollar. And they will be astounded at how low it is. 

Sales figures are also a very proper and important piece of 
information for the shareholder. Without them, he knows very 
much less about his company and its prospects than he needs 
to know for anything approaching adequate analysis. ; 

That fact is confirmed by the rule of the New York Stock 
Exchange that all companies with securities listed there must 
publish sales figures. 

From many responsible sources, including the recent Com- 
mission on Prices, come a coritinuous barrage of complaints about 
the inadequacy of company reports; about the failure of firms to 
make the most of this, the best opportunity in their business 
year, to help themselves, all business and the whole community 
by giving the public facts it can understand. 

Confirming this failure was a recent survey which showed 
that only 2% of annual reports in this country tell anything 
more than the absolute minimum required by law. 

Since business generally has such a’ good story to tell, and 
since public misapprehension about profits is so great, it is tragic 
that the story isn’t being told. 
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Rents to Rise Steeply 
Many Face Eviction 


Annual May Day Shuffle Sees Medium, Low 
Price Houses For Sale Or Rent Still Badly 
Needed; “Critical”? In Montreal, Toronto 


By CLIVE CHATTOE 
(and Post correspondents, 
coast to coast) 


Shortage of rental housing, par- 
ticularly in low-to-medium rents, 
is almost general in larger Cana- 
dian cities, 

But, according to a 10-city sur- 
vey by The Post this week, it’s 
only in Central Canada that the 
shortage is bad. There it’s called 
“critical”; chiefly in Montreal and 
Toronto that tenant evictions are 
seen increasing sharply now and 
in coming weeks under last 
November's federal decontrol or- 
der whereby a landlord who 
needs the house or apartment for 
himself can possess it. on six 
months’ notice if he undertakes 
not to sell or let immediately. 

Coming due soon in Montreal 
are an estimated 7,000 evictions 
(Montreal tenant and _ labor 
groups told Finance Minister 
Abbott 30,000 when they called 
on him in Ottawa Tuesday de- 
manding reversal of decontrol). 

In Toronto, the figure is put at 
5,000 families who will have to 
shift this spring and summer 


under both 
“grievous 
orders. 


Rents are rising steeply across 
the country. 


Here’s the picture by cities: 

Vancouver area total fac- 
ing eviction under. November 
amendment to rentals act is 283 
but a few landlords were too 
late in applying and won’t get in 
this summer. Local rentals offi- 
cer says there’s little shared ac- 
commodation “within the regula- 
tions” but evident overcrowding 
puts this in doubt. 


No vacancies worth mention. 
Only near-surplus in decontrol- 
led accommodation where owner 
tries to make up losses of control 
days by overcharging beyond 
the means of most. Demand 
heavy and increasing at low-to- 
medium rents and likely to stay 
unsatisfied for some time to 
come. Accommodation becoming 
free and vacant goes up two to 
five times. Almost anything 
brings $40 and houses which in 

(Continued on page 3, col. 4) 


“six months” 
hardship” 


and 
decontrol 


Major Coup in Enterprise 


Is Seored By 


A major coup-in international 
enterprise has been completed by 
a Canadian company. 

Through the International Bank 
for Reconstruction and Develop- 
ment, Brazilian Traction, Light 
and Power Co. is arranging a $75 
million loan agreement. The 
transaction awaits only final legal 
technicalities. 

The move is significant for sev- 
eral reasons: 

1. The International Bank loan 
cuts through the jungle of ex- 
change barriers to international 
trade and makes it possible for 
Brazilian Traction to go shopping 
in world markets for the equip- 
ment it needs for expansion. 

2. This is the first loan made by 
the Bank to a private company. 
Its charter permits such loans 
provided they have a govern- 
ment’s guarantee and the Brazil- 
ian Government guarantees this’ 
one. The Brazilian Traction deal 
opens new horizons for the 
Bank’s services. 

3. The Brazilian Traction pro- 
gram is precisely the type of 
capital development in under- 
developed countries which the In- 
ternational Bank was intended to 
foster. 

The $75 million loan is for the 
most part available in U. S. dol- 
lars.,.But the International Bank 
holds considerable funds in other 
currencies, and it is likely to put 
these to work by financing some 
purchases in Canada with Cana- 
dian dollars, in Britain with sterl- 
ing and so on, so that the com- 
pany is now able to buy its equip- 
ment wherever cost and delivery 
dates are most favorable. 

The $75 million’ loan is only 
part of an expansion program es- 
timated to cost $182 millions, but 
it covers all the expenditures 
which cannot be paid in Brazilian 
cruzeiros. The remaining costs, 
payable in Brazil, will be met out 
of earnings and working capital. 

Two Years At Work 


Brazilian’s achievement ends 
about two years work on the loan 
project. The Brazilian guarantee 
required an act of the Brazilian 
Congress. When President Henry 
Borden and his team first ap- 
proached the International Bank, 
it started long and elaborate 
studies. Its engineers examinéd 
the projects in detail. Somé as- 


Brazili 

pects of the company’s expansion 
it didn’t consider suitable for In- 
ternational Bank credit. So the 
new loan money goes into the 
electric power and telephone de- 
velopments; not into streetcar or 
gas business. 

But that Brazilian’s program 
fitted perfectly into the role the 
International Bank was assigned 
is attested by the Bank Report 
stating: 

“The economic development of 
the country during the postwar 
period has been seriously hamp- 
ered by a notable deficiency in 
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PRICES 


Declining metal markets con- 
tinued to hold the limelight this 
week with major industrial and 
consumer products beginning to 
benefit from savings in basic ma- 
terial costs. 


Copper, was offered at 20c lb. 
by a leading U. S. custom smelter, 
No buyer interest was shown at 
this price, the lowest since March, 
1947. First Canadian reduction 
was made by Noranda, to 21'4c. 
Mine producers in U. §, still hold 
to 23%c but reductions in brass 
and copper products by a sub- 
sidiary of one major producer, in- 
dicates cut by big mine producers 
not far off. 

Zine price was cut to 13c lb., 
fourth decrease since March 23, 
bringing total to 4%2c. Demand 
failed to improve at new price. 

Lead has held steady at 14%c 
in Canada, l5c U. S., for past two 
weeks. Market was _ bolstered 
again this week by government 
buying for stockpile and light 
tonnages taken by industrial 
users. 

Metal products are reflecting 
reductions in prices for primary 
materials. Noranda Copper & 
Brass, subsidiary of Noranda, an- 
nounced reductions in base prices 
of certain products ranging from 


1/5¢ to 1.87c'lb,, following cuts in| 


copper and zinc. 

Steel continues toward normal 
competitive conditions and lower 
prices. U. S. steel has announced 
that revisions are to be made in 
extras and deductions for certain 
products. Speculation has been 
raised as to whether this move 
will constitute an over-all net 
reduction in price. Pittsburgh ob- 
servers think it possible. Any re- 
duction by U. S. Steel would 
mean a cut in competitive prices, 
since this company maintains low- 
est prices in U.S., 

Steel scrap quotations remain- 
ed unchanged. 

Auto prices may be prevented | 
from showing further substantial | 
reductions by union resistance to 
production economies. Labor costs | 
are regarded as barrier to further 
cuts. 

On the brighter side are reduc- 
tions in parts and raw materials, 
being made possible by a return 
to prewar purchasing pattern by 
auto makers. Suppliers are beint | 
asked to make competitive bids | 
on specific quantities of compo- | 
nents. Foundries have cut prices | 
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Profits Down 


For Pulp Men 
As Prices Slide 


MONTREAL (Staff)—It looks 
like smaller profits for Canadian 
manufacturers of market wood- 
pulp this year. After racing up 
with market demand for pulp 
after the war, prices since the 
end of last year have started to 
slip. 


It is the supply-demand story | 
over again—a commodity which 
has suddenly gone from scarcity 
to plentiful supply. 


Prices of various grades of 
woodpulp this year have dropped 
anywhere from $4 to $7.50 a ton. 
Exports of Canadian pulp to 
United States are down 6% to 
9% compared with 1948. Some cut- 
backs in the output of pulp have 
been reported. 


A. good indication of the state 
of the pulp market was the ac- 
tion of Swedish producers when 
they dropped their prices a 
thumping $10.50 to $32.50 a ton 
on various grades. Swedish prices 
are generally competitive with 
— Canadian price and there is 
some concern over the possibili- 
| ties of still lower prices on over- 
seas pulp. 

Swedish prices are usually 
quoted f.o.b. Atlantic port with 
inland freight allowed up to 
$7.50. Canadian prices are f.o.b. 
mill with freight included up to 
certain amountg, and in some 
cases with full freight allowance. 


Production One Reason 
One reason for the slipping 
pulp prices is, of course, the high 
Last year Canada 


production. 
had a record 7.4 million ton out- 


| put, up 5.3% over the previous 


year. And exports were up 6.7%. 

This production would not 
cause any decrease in price if it 
were all being used. But last 
year, paper mills, the big pulp 
users, were building inventories; 
were actually consuming less 
than they were buying. 
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Biggest Uranium Project 


Is Launched By Eldorado 


BY GORDON M. GRANT 

A major uranium property de- 
velopment program in the Gold- 
fields area is being launched by 
the Crown-owned Eldorado Min- 
ing & Refining (1944) which can 
easily have most important im- 
plications for Canada in the ura- 
nium mining sphere. | 

It’s the largest single uranium 
development program ever un- 
dertaken in Canada. It could, if 
successful, make us the world’s 
largest uranium producer, 

President W. J. Bennett tells 
The Financial Post that: shafts 
will be put down on a second 
and third Eldorado uranium prop- 
erty in the Goldfields area this 
season; 

Work will be continued on the 
Martin Lake property where an 
adit has already confirmed sur- 
face showings; and ; 

Approximately 30,000 ft. of dia- 
mond drill exploration is planned 
to test occurrences of uranium- 
bearing pitchblende and favorable 
geological structures on other El- 
dorado Goldfields holdings. 

The summer program of’ Eldor- 
ado will require a crew of 200, 
Mr. Bennett estimates. With com- 
pletion of the several construc- 
tion projects by late fall, the win- 
ter operation will require a crew 
of about 125. 

Eldorado’s three main groups in 
the Goldfields area are located 


to the east of Lake Atnabasca and 
are within a radius of two to three 
miles of the east,end of Beaver- 
lodge Lake where it is proposed 
to establish a central campsite, 


One of the new groups at which 
underground work will be initi- 
ated this year is located at Ace| 
Lake, about 142 miles north of the 
proposed campsite, An inclined 
shaft is to be put down on this 
group with lateral work at the 
150 and 275-ft. horizons. 


It is anticipated that shaft sink- 
ing can be completed by the end 
of 1949 and that the necessary 
lateral exploration to evaluate the 
occurrence can be completed by 
mid-1950. This property was ex- 
plored by 13,500 ft. of diamond 
drilling in 1948. Work was dis- 
tributed over a length of 2,000 ft. 
in which scattered sections of 
low-grade ore, across widths up to 
150 ft., were indicated. It is these 
showings which will be explored. 

A 450-ft. vertical shaft will be 
put down on another group of 
claims about 134 miles north of the 
proposed campsite, with lateral 
development on levels at 150 and! 
285 ft. 

On the group of claims lying 
between Martin and Beaverlodge 
Lakes where an adit was driven 
2,600 ft. last year, further de- 
velopment work will be done this 
season, ' 


Trade Major Election Issue 


P.C.’s Hope to Grab Votes on Loss of U. K. Market 


By MICHAEL BARKWAY 

OTTAWA (Staff) — With the 
election date set, Canadian trade 
policy is emerging as one of the 
major issues. 

Conservative strategists, who 
have been racking their brains 
for a new popular appeal, think 
the brightest idea yet is to play 
on dissatisfaction among pro- 
ducers and exporters at the loss 
of the British market. 

The argument, as it has been 
developed in secret huddles, is 
that the Liberals, who once had 
more than 100 contracts with the 
United Kingdom for particular 
commodities, are now left with 
only four—wheat, bacon, cheese 
and eggs. 

The Government, it is thought 
in Conservative circles, can be 
made to carry the blame for the 
consequences of at least some of 
the sterling-dollar problem in- 
cluding Britain’s enforced aus- 
terity, 

This election line is expected 
to be ore successful in 


British Columbia, where timber, 
salmon and fruit are affected, 
and in Nova Scotia where the 
apple-growers are suffering. But 
it can be adapted for use in any 
area which profited from the 
British market during the war 
and now feels its loss. And that 
covers most of Canada. 

In the Liberal camp it is free- 
ly admitted that Canada could 
make more deals with the United 
Kingdom if this country were 
prepared to embark on the pro- 
gram of controls and embargoes 
necessary for bilateral trading: 

But it is the CCF which is ad- 
vocating barter, and the PC’s 
don’t want to find themselves in 
that bed. One Conservative 
strategist recalled R. B. Ben- 
nett’s imperial preferences as a 
sign of what the party could do; 
but he quickly admitted that 
preferences were not the solution 
now. 

The Conservative strategy, it 
‘appears, will stop short of pro- 
posing solutions. As one PC said, 


} 


“our job is play on the psychol- 
ogy of fear.” If the electors can 
be persuaded that things are bad 
enough, it is thought they may 
be persuaded to vote for George 
Drew as the man who will put 
them right without being told 
just how he will do it. ; 

Privately, a few Conservative 
M.P.’s have been talking about 
Mr. Drew as “the future savior 
not only of Canada but of the 
Empire.” They are proposing that 
after a term or two of office in 
Ottawa (assuming he gets that) 
he should go to London to lead 
the British Conservative party 
“out of the wilderness.” 

If the Conservative election 
campaign stresses the trade ques- 
tion as much as present plans in- 
dicate, the Liberals will answer it 
with the claim, which is already 
appearing in their advertise- 
ments, that Canada has never en- 
joyed such prosperity as she does 
now. Before the campaign is over 
Canadians may be wondering 

(Continued, on page 7) 


But it is likely that the real! 
cause of this year’s surplus pulp 
is the drop in paper production 
in United States. Dollar volume 
and unit volume of paper busi- 
ness there is down 13% to 15% 
from last year. 
All thes@’ factors have caused 
pulp to start backing up in the 
hands of producers and dealers. 
From the Canadian viewpoint 
the situation is not considered 
particularly serious except for 
those companies which manu- 
facture nothing but pulp. 
Generally Canadian pulp men 
are inclined to view the lower 
pulp prices as the wiping out of 
the premium which they have} 
been getting as a result of the! 
postwar shortage. And‘in a com- | 
petitive market they feel they | 
will be able to hold their own | 
against the overseas pulp. 
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Joint Arms Deal 
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Hits Snag in U.S. 


RCAF Fighter Order In Jeopardy; Co-ordina- 
tion Program Threatened By U. S. Industry’s 


Opposition To Our 


Production Plans 


By KENNETH R. WILSON 
OTTAWA (Staff)—Now emerging here and in Washington is 
the critical issue of how far, if at all, Canada-U. S. industrial co- 
ordination for defense can be “meshed” on a continental basis. 
The immediate test for Canada, is whether or not we can sell in 
the United States, sufficient weapons or equipment to earn $12 or 
$14 millions of U. S. funds needed to buy 30 F-86 fighters. 


If we are unable to establish 


a continental qiid pro quo on a 


comparatively simple transaction such as this, then earlier hopes 
for continental arms eo-ordination on a grand scale may well fly 


out the window. 


Inside 
News 


Prairies Revolution 


What's happening in Canada’s 
West right now affects everyone. 


The picture is changing rapidly... | 


mechanization of agriculture, ac- 
celerated since the war, makes 
new population patterns... oil 
and uranium hold great promise 
for the future . 


Golds Gain Strength 

Some strong buying has come into 
the golds recently, MacNab’a in- 
vestment manager says, and the 


outlook for this group looks bet- 


ter. (p. 5). 


Gambling Bonanza 

Right under society's nose is a 
$150 million industry that doesn't 
pay taxes, isn’t listed by DBS, yet 
thousands of Canadians maintain. 
It’s the gigantic gambling and bet- 
ting racket. How does this illicit 
enterprise operate; how much do 
Canadians bet illegally; how many 


bookies are there in Canada? (p. 


13). 


Wanted: Public Servant 


Increasing complexity of Govern- 


ment Gt. ah ovals, Conaaiep sromm of reference are broad enough to 


lenable it to make recommenda- 


mean retirement for many an 
ill-suited public servant, big op- 


portunities for newcomers. The) 


challenge and call is to the “good 


mixer,” the young man 6f per-'| 


sonality. But you must have 
horse sense too. And no buck- 
passer need apply. Careers for 
Canadians (p. 42). ‘ 


Adelphi 1: 

Advertising Business 

Banking News 

Books for Businessmen 
Industrial Growth 

Insurance News 

Labor Roundup 

Mine Development 22, 
Provincial Roundup ...... aves 
What's New 


Butter Prop May Force 


OTTAWA (Staff) — It won't; 
be settled before the election, but | 


when Canada’s next Parliament | 


Newest item to join the list of 
price-supported commodities is 
butter. Already it is officially 
estimated that about two million 
lbs. have been bought during 
April. This is about 10% of the 
approximately 18 million Ib. esti- 
mated to have moved into con- 
sumption in the same month. 


As well, the Government has 
put price props under apples, po- 
tatoes, honey and dried white 
beans. 


meets, it may well have to face) 
the issue of whether or not some 
overhaul is due in present price- 
support legislation for Canadian 
By statute, Canada’s three- 
man Agricultural Prices Support 
Board need only go to the Gover- 
nor-in-Council to okay the actual 
price at which each individual 
commodity is to be supported. 
Fantastic Situation in U. S. 
To date only a few million} 
dollars of public funds have been | 


farm products. 
spent. This is in sharp contrast 


lost their U. K. export market, 
The Prices Support Board guar- 
anteed to make up to growers 


the difference between what they | 


can get for their beans on the 
open market and a net return of 


$3.75. A limit of $200,000 has been | 


put on the amount of public funds 
which can be used for this pur- 
pose. 


What will raise the whole ques- 
tion of prices support would be 
the extensive use of public funds 
to purchase a major item like 


butter at present support price of | 


58c.' It is not impossible that the 
Government may find itself hold- 
ing most if not all of the 50 to 


70 million lb. of butter which) 
normally accumulate in storage! 


between now and October. 


Also at stake is the underlying 
|question of what kind of arms 
| transfer legislation Congress will 
| approve in order to support her 
|North Atlantic Treaty comniit- 
ment. 


This arms aid and transfer 
‘legislation was presented last 
| week for the first time. It is of 
critical importance to Canada 
since for more than a year now, 
the transfer of weapons between 
the two countries has been legal- 
ly barred by US. legislation. 

If Congress passes the arms 
transfer clauses of the new Arms 


| Aid Bill in substantially the form 


\believed approved by President 
Truman, this would give the 
green light to a large measure of 
Canada-U.S. arms co-ordination 
not now possible. 

But that’s assuming that the 


| whole matter doesn’t bog down at 


the practical level of actual sales 
and production arrangements 
such as are involved in the 
proposed F-86 deal 

Of eventual importance in this 
whole matter may be the new 
vehicle of the Canada-U.S. Joint 
Industrial Mobilization Commit- 
tee formation of which was an- 
nounced early this month. 

The first meeting of this board 


| will probably not be held until 
| June and most of its work and 


operations will be of long-range 
“emergency” type. But its terms 


tions which might, eventually, 
smooth the present thorny path- 
way of postwar industrial and 
arms preparedness. 

Many Such Situations 


The critical issue now emerg- 
ing over the F-86 deal is typical 


iof a number of such situations 


which have arisen in vague form 
ever since the two countries be- 


“| gan to plan joint or continental 


postwar defense. 

As announced recently from 
Ottawa, a contract is now being 
negotiated whereby. Canadair 
Ltd. will produce under license, 
100 F-86 fighters. 

The F-86 “Sabre” was designed 
by North*American Aviation Inc. 


|of California. Estimated cost. is 
| $300,000 per plane or $30 millions 
| for the present order. In addi- 
| tion there will be heavy initial 
| tooling costs, plus the cost of 


Overhaul in Price-Aid Plan 


“spares” which is put at some- 
thing like $100,000 for each ma- 
chine. 

It is reported that the RCAF 
wanted to place an order for 
considerably more F-86 fighters 
in the 1949-50 estimates, but this 
was cut back to an initial order 
of 100. 

It is also expected that a Cana- 
dian adaptation of the F-86 
will be developed at a later stage 
to incorporate the new Orenda 
jet engine being developed by the 
A. V. Roe plant at Malton. 

However it will be at least 18 
months before Canadair can pro- 
duce any of these planes for the 
RCAF. So meanwhile, it was 
planned to order 30 or more 
planes direct from California to 
be paid for by the Canadian Gov- 
ernment in U.S. funds. 

In light of Canada’s serious 

(Continued on page 3, col. 1) 


Paee of Business 


Retail sales in February were up 5% in dollar value over Feb- 
ruary last year; up 2.6% in first two months of 1949. 
Depattment store sales week ending April 16 were.15%above last 


year. Largest gain in Maritimes, 


gains. 


33%. Other provinces all showed 


Wholesale sales index (1935-39=100) in February was 244.6, up 


| 0.6% from January and 2% from 239.8 in February, 1948. Greatest 


to the fantastic situation in which | gain seen in Prairies, up 9.5% over year.ago. Quebec declined 63%, 
the United States now finds itself | British Columbia 3.3%. Drugs up most, 5.4%, tobacco and confection- 
with its rigid system of support | ery next, 5.3%. Greatest declines: Clothing, off 16%; dry goods, 8.9%; 


for parity prices. 

Only last week the U. S. Gov- | 
ernment admitted it had already | 
paid out $200 millions for 1948) 
price support to potatoes. 

This incredible outpouring of} 
public funds (aggravated by the | 
fact that the consumer also paid | 
unnecessarily high prices for his | 
potatoes) is one of the reasons} 
which has led Secretary of Agri- | 
culture Brannan to propose his 
revised long-range program for 
farm aid. Under this new plan, 
potatoes would go into a free 
market and their prices would 
be set by supply and demand. 

Already in the case of dried 
white beans the Canadian Gov- 
ernment has adopted the new 
Brannan forrnula rather than the 
outright price prop to underwrite 
Ontario bean growers who have 


footwear, 5.1%. 
Inventories in manufacturing, 


index (1947=100) at new high in 


February — 133.0, up from 131.2 in January and 119.4 a year ago. 
Consumer goods at high of 129.1, up from 127.4 in January and 119.0 
last year. Capital goods, 130.6, up from 127.4 in January, but 44% 
below high of 136.6:shown for August, 1948. 

Coal production in March: 1,701,000 tons, up 1.7% from 1.673 in 
February and 2.5% from 1,659 in March, 1948. 

Carloadings, week ended April 16, totaled 64,776 cars, down from 
71,997 in previous week and from 74,657 a year ago. 

Average hourly earnings of hourly-rated workers in manufactur- 


| ing at Feb. 1 were 97.2c compared with 86.6c a year ago, a gain of 


1.2%. Average weekly earnings amounted to $41.70, up 12.5% from 
$37.06 last year. 

Hide stocks at end of February totaled 449,389, down 6% from 
478,247 in January and 35.4% from 478,247 last year. 

Sugar stocks at March 26: 252.7 million Ibs. refined and 75.9 mil- 
lion raw sugar compared with 164.1 millions and 59.2 millions respec- 
tively a year ago. 

Electric refrigerators produced in February totaled 13,319 ynits, 
down slightly from 13,331 in January but 23% in advance of last 
year’s. 10,785. 

Wheat stocks at April 14: 1248 million bus., down 2.1 millions 
from previous week but 43.6 millions higher than a year ago. 
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Casual Shirts... 


So comfortable to wear .. . so smart in appearance 
s « » $© practical for golfing, driving, walking or just 
taking it easy! There's a wide variety of styles, some 
with collars shaped to make a splendid background for 
neckties . . . materials that are soft and smoothly woven 


. «. distinctive plain shades 
in gala array at 


and fancy patterns... now 


EATON'S 


Bell’s 1.5 million phones 


Ontario-Quebec Record 
MONTREAL (Staff)—Telephones 
in Bell Telephone Co. of Canada 
territory in Ontario and Quebec 
now total 1.5 millions. Since the be- 
ginning of the year more than 37,000 
Bell phones have been installed. The 
increase of 500,000 telephones in the 
Bell system since the end of 1944 


Schools and Colleges 


Rosse 
Froebel Institute 


Cheltenham and 
Por write to 
Bursar 


; equals the increase for the previous 
21 years. 

A high installation rate is antici- 
| pated this year since there are cur- 
| rently 82,800 applications for service 

on the company’s books yet to be 
\filled. At the beginning of 1948 
there were 94,000 applications, of 
which all but 16,000 had been filled 
by the year’s end. 


SOUTHERN CANADA POWER 
CO. showed surplus, after operating 
and maintenance charges, taxes, in- 
terest, deprecjation and dividends, 
of $47,909 in the six months tnded 
March 31, 1949, compared with de- 

| ficit of $27,917 a year ago, Surplus 
|for March was $10,324 against de- 
ficit of $7,261 in March, 1948, Gross 
earnings for the six months’ period 
were $2,552,805 ($2,239,425); oper- 
ating and maintenance $1,214,826 
($1,806,014); taxes, $412,524 ($367,- 
| 636); interest, depreciation and 
‘dividends $877,546 ($813,692). 
ccitniniaiindedlitheenaece eis 
| BEAURIV YELLOWKNIFE 
|MINES has started work on its 
ee a short distance southeast 
of Camray with a crew now cutting 
lines. After a topographical map is 
drawn, a Geiger counter survey will 
be carried out. 


De ee cas ice eee 
ST.ANDREWS COLLEGE | 


A RESIDENTIAL SCHOOL 


IN THE COUNTRY 


(860 Feet Above Sea Level) 


FOR BOYS 8-18 


@ A sound education and complete 
preparation for University entrance. 


Spacious playing fields, modern 


Canada wide 
It’s The 
mee by 


build- 


pool, unriv 
+K.G. B. Ketchum, B.A. 
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Post 
Choice 


Visit any businessman — either at his home or his office from 
St. John's to Victoria and chances are you'll find The Post 


being read regularly. 


Successful men like The Post for its penetrating editorials; for 


the refreshing way it analyzes 


trends and for the news they 


get not usually found elsewhere. 


For a happy insight into the week's happenings and interpreta- 


tion of the news in the months 


ahead, you'll find a Post sub- 


scription indispensable. A year of Post costs but $5. Mail the 


handy coupon today. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 
Please send THE FINANCIAL POST. Enclosed find— 


() $5.00 for one year. 
Company 


Attention of 


Bireet GRETESE cccdccdccccbiscess 


City & province 


Nature of business ........0.00:- 


Rotes: 
Australic, U. S$. A., 
Spain, $6; other countries, $7. 


eeeeereeteee eereesere 


[] $10.00 for two years. 
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In Canade and British countries (except Australia), $5; 
Mexico, Centrol & Sevth America, France, 
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How They're Dusting Off Welcome Mat 


For Another Bumper Tourist Season 


BY WALLACE GILLESPIE 

Two national associations are 
dusting off Canada’s “welcome 
mat” in preparation for a summer 
tourist season Wwhich-<-on a sut- 
vey by The Post of advance baok- 
ings—-promises to be ag good as 
last year in most districts, better 
in some. 

The practice of holding con- 
ventions at larger tourist resorts 
emerges as a growing trend this 
year, and one which is welcome 
in so far as it ushers in the sea- 
son in June and extends it later 
into September. 

Canadian Pacific Railway re- 
ports that conventions already 
account for 3,000 resefvations at 
its summer seasan hotels and 
lodges this year,:Canadian Na- 
tional Railway announces that 
each of its summer hotels will 
open with conventions. Bigwin 
Inn -credits convention business 
as a prime reason why bookings 
are now 20% ahead of the same 
time last year. 

Regionally, the 1949 tourist sea- 
son is shaping up as follows: 

tario: Government reports 
its ‘stepped-up advertising pro- 
gram has brought in 150% more 
enquiries, which might be ex- 
plained by the incorporation of 
an “economy appeal” in the ads. 
The extent to which this interest 
is being converted into reserva- 
tions is indicated by the fact 
that most Ontario resorts are now 
booked as heavy or heavier than 
last year .., and 1948 was a 
banner year, 

Quebeo says bookings ahead of 
last year in some resorts and 
hotels; about the same in others. 
Over-all, the outlook in that 
province is optimistic, with one 
Montreal travel agency getting 
25% more enquiries than last 
year. 


Maritimes agrees that prospects 
look good, Enquiries’ received by 
government travel offices is up 
in all three cases, while Nova 
Scotia adds that increase in actual 
hotel bookings is “definite.” 

Prairies: Manitoba looks for 
increased tourist influx into its 
northern region as a result of the 
completion of the highway from 
The Pass to Cranberry Portage. 
Optimistic reports from Jasper 
and Banff may be indicative of 
the mountain region. 

_ British. Columbia, however, in- 
jects’ a note of caution into its 
report. While individual letters 
tabulated by Vancouver Tourist 
Bureau from established agencies 
is higher than ever, the number 
of “keyed” enquiries from ad- 
vertisements is down. But pros- 
pects are bolstered by the fact 
that advance bookings on the 
Coastal and Alaska cruise ships 
is again nearing capacity. 

Reception Plans 

An early augury of what may 
be in store this year is the DBS 
report that.the number of motor 
vehicles entering Canada on 
traveler’s vehicle permits (needed 
for trips longer than 48 hours) 
is 6.4% ahead of last year. 

Meanwhile, extensive efforts 
are being made on the “reception 
front” to make Canadians aware 
of importance the U. S. tourist 
influx to the over-all Canadian 
economy, American visitors spent 
$270 millions in Canada last year, 
a 12% increase over 1947, Cou- 
pled ‘with a decrease in Canadian 
travel in the United States, this 
gave Canada a handsome pet 
credit on the tourist ledger ’of 
$158 millions, making the tourist 
industry second only to pulp and 
paper as a source of U. S. ex- 
change. , 

Monday will Usher in “National 
Tourist Service Week,” and with 
it a co-ordinated program’ of 
movies, radio talks, lectures, and 
published publicity designed to 
encourage the public to give a 
helpful reception to the visitor. 

The week is sponsored by the 
Canadian Association of : Tourist. 
and Publicity Bureaus which now 
has the following prongs in its 
drive: 

‘(a) Release, co-incident with the 
Week, of a 10-minute short pro- 
duced by the National Film Board 
under the title “Welcome Neigh- 
bor.” Mhis film will take theatre- 
goers across the country through 
many famed vacation areas, 
watching the arrival of hordes 
of visitors. Here and there it 
takes time out to poke some in- 
nocent fun at a few of the of- 
fending things . . . bad roads, 
shortcomings in service, etc. 

(b) Wide distribution of a 15- 
page booklet published by the 
Bureau under the title “The 
Visitor Industry.” Factual in ap- 


proach, it tells recent travel 
trends, who benefits from the 
visitor industry, how the tourist 
dollar is spent, and the impor- 
tance of proper hotel, resort and 
camp operation, Bditerial support 
has been sought from numerous 
publications, 

(c) Addresses on a national 
radio hookup by D. Leo Dolan, 
Canadian Travel Bureau chief, 
and George M. Martin, bureau 
president. 

A co-operative campaign by 
the Junior Chamber of Commerce 
will take the form of 10 weekly 
15-minute broadcasts, discussing 
the preparation and serving of 
simple, economical, and easy 
dishes with a distinctive Cana- 
dian background, While of in- 
terest to the housewife, this has 
been prepared particularly for 
small restaurant operators, tour- 
ist resorts proprietors, and others 
catering to the appetites of 
American visitors, 

Lending further impetus to the 
week is a “Travel Schools 
Manual,” prepared for distribu- 
tion by the Canadian Government 
Travel Bureau, It suggests the 
formation of Travel Schools on 
the community level to help in 
developing a general appreciation 
of the value of the industry. 

Suggested members of such 
schools include owners and em- 
ployees of hotels, service stations, 
garages, transportation com- 
panies, retail establishments, and 
restaurants. The booklet includes 
an outline for a course of studies 
by qualified speakers. 

Jaycee’s Campaign 

The second national organiza- 

tion dusting off the “welcome 


mat” is the Junior Chamber of 
Commerce, which took on the 
job of tourist promotion to help 
out Canada’s exchange position. 

It, too, has a “week” coming. 
The tithe is "Courtesy to Tout 
iste Week,” and the dates, June 
1 to 7. 

For this promotion, which is 
regarded as complementary to 
that of the Tourist Bureaus, the 
Junior Chamber of Commerce is 
working on the following angles: 

(a) Arrange with local Post 
Office to have the cancellation 
stamps read “Be Courteous to 
Tourist” during the year. 

(b) Display licence plates from 
all over North America in a 
prominent window in the down- 
town districts of cities. 

(c) Border cities to arrange 
for visitors at customs to be pre- 
sented with flowers, boutonnieres, 
samples from local industry, etc. 

(d) Editorials on tourist cour- 
tesy requested in local news- 
papers. 

(e) Meet excursion steamers 
or regular passenger steamers 
with a band, welcoming commit- 
tee, etc. Sarnia tried this idea 
last year and the steamship com- 
“pany extended the stay there 
from 15 minutes to two hours. 
It’s estimated that this resulted 
in an additional $9,000 a week 
being spent in Sarnia. 


(f) Get local department stores é 


to brief their staffs on duties 
toward tourists. 

(g) Run a series of spot an- 
nouncements on local radio sta- 
tions. 

(h) Provide speakers for local 
service clubs, radio interviews, 
etc, 


$150 Millions in Ships 
Delayed By Red CSU 


By C. C. MILNE 

HALIFAX (Staff) — Commun- 
ists stacked the deck in a play 
involving more than $150 millions 
worth of the shipping of four 
countries here last week end. 
They lost, as they have been los- 
ing all month, but until the strike 
of the Canadian Seamen’s. Union 
is settled, the Commies are going 
to be in a lot of deals. 

Here’s what happened in the 
latest strike development: 

The CSU struck Canadian Na- 
tional Steamships, March 31, and 
tug-boat employees joined them, 
April 8. 

One of the important tug jobs 
in this harbor is helping the giant 
liners to ‘their berths. It’s: a 
tricky proposition: in calm 
weather; difficult in a high wind. 
Could they be docked on schedule 
without tugs? 

The ships scheduled to arrive 
were: ‘ 

The General Leroy E.: Eltinge, 
U. S. army transport with 800 dis- 
placed persons; 


The Greek passenger vessel, | 


Nea Hellas; 

The Italian liner Saturnia with 
240 passengers; 

The British liner Aquitania 
with 1,641 passengers, including 
215 returning Canadians and 
1,125 immigrants. 

Pilots’ skill, and favorable 
weather helped bring three safely 
to dock. The Canadian navy step- 
ped in and helped ease the U. S. 
transport and the Aquitania to 
their berths. i 

This was only one sidelight of 
this show of Communist strength 


ADVERTISING 


General Foods Ltd. appoints 
R. W. Kettlewell as advertising 
manager. R, R. McIntosh, vice- 
president in charge of advertising 
and sales promotion, says this 
now divides his department into 
three groups: Mr, Kettlewell will 
be in charge of all consumer ad- 
vertising—magazines, newspapers, 
radio, and transportation adver- 
tising for all products. D. K. 
Stewart and C, W. Skelton, mer- 
chnandising assistant, are each in 
charge of sales promotion for a 
group of General Foods Products. 

. 


James Fisher Co. is preparing 
a magazine. campaign to intro- 
duce new product, Goddard’s 
Silver Cloth, to Canadian market. 
Manufacturer is J. Goddard & 
Sons, Leicester, Eng.; distributor 
in Canada: Bone, MacKenzie & 
Roy Ltd., sales agents. 


a 


in Canada’s Atlantic bastion. Actu- 
ally, there has been little econom- 
ic impact yet. Ships are still sail- 
ing and the merchants of Barring- 
ton Street are still busy. But the 
small circle of trouble caused by 
the splashing of the Reds is 
spreading. ; 

Halifax shipyards have laid off 
150 workers. Without tugs, ships 
can’t move into drydocks — or 
out. Scheduled for launching, 
April 16, was one of the three pas- 
senger-cargo vessels the yards 
are building for the Argentine. 
It’s still on the ways. And as 
long as it stays there, the yard 
won't get from the Argentine, 
the “progress payment” which 
marks this step. (Since then May 
14 has been set for launching.) 

When the captain and a few 
officers at the weekend took the 
Montreal Shipping Co.’s Mont 
Sandra away from the docks, it 
also meant more lost business for 
the yards. She was due to go in 
for repairs; instead woul@ go to 
Montreal. 

With one maintenance man 
aboard, the Dufferin Bell owned 
by Pickford & Black, was the 
only strikebound ship berthed at 
the week end. 

The violence which marked the 

early stage of the strike has sim- 
mered down but rival CSU and 
AFL ~° Séafarers’ International 
Union leaders still don’t walk the 
streets alone, particularly at 
night. 
' When will the strike end and 
how will. settlement be reached? 
Neither shipping nor union men 
will hazard a guess. 


~ 


Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 


James Fisher Co. will handle 
advertising and promotional plans 
for Mystick Self-Stick all-purpose 
cloth ‘tape, first introduced in 
United States and now to be 
manufactured in Canada by My- 
stick Adhesive Products Ltd., 
St. Catharines, Ont, J. S, Laing 
Agencies Ltd, have been appoint- 
ed s6le Canadian distributors. 
Initial distribution (via station- 
ery,. drug,. variety, and depart- 
ment stores) will be confined to 
Ontario. Promotion plans include 
point-of-sale material and news- 
paper space. 
" F * * 

Walsh Advertising Co. (Toron- 
to) says creation of a new Parker 
“51” pen will be announced coast 
to coast in magazines and the 
roto sections of French week-end 
papers during May. Full-page 
color double page spread will tell 


Packard’s Golden Anniversary Car 


ANNOUNCING 


Agricultural Inatitute of Canada— 
Dr, Frank G, Greaney (Winnipeg), 
president. 

American Water Works Assocla- 
tion Nieol MacNieol (Toronto), 
president Canadian section. 

Association of Canadian Bester 
Business Bureaux Ine.-Claude Root 
(Montreal), president; A. H, Has 
kell (Toronte), vice-president 

British Rubber Co. (Montreal)— 
| Edward G. Wellheiser (sales mgr.), 
a director. 

Blue Top Brewing Co. (Kitchener, 
Ont.) —William P, Renaud, presi- 
| dent, 

British Columbla Electrid Co- 
(Vancouver)——Dr, Harry L. Purdy, 
director of research and adminis- 
trative controls; Alan J. Macdonald, 
assistant. 

Butterfly Hosiery Co. (Drum- 
mondville, Que,)—Charles Chipman, 
board chairman; Russell Weaver, 
president; E, Brand Beacham, first 
vice-pres.; W. V. Holton, 2nd vice- 
pres. & sec.; M. B, Holton, treasurer. 

Canadian Industries Ltd. (Mont- 
real)—George W. Huggett (pres. 
and mg. dir.), board chairman; Sir 
Frederick Bain, Alec J. Quig (Lon- 
don, Eng.), L. duP. Copeland (Wil- 
mington, Del.), R. W. Sharwood, H. 
H. Lank, R. G. Beck (Montreal), 
directors. Executive committee: Mr. 
Huggett, chairman; H. Greville 
Smith, vice-chairman; Messrs, Shar- 
wood, Lank, Beck, members. 

Canadian Clothing Manufactur- 
ers Association (Montreal)—M. Lev- 
itt, president; H. R. Cohen, J. H. 
Wener, honorary presidents; B. 
Beutel, vice-president. 

Canadian Institute of Mining & 
Metallurgy—Fred V. Seibert, presi- 


ent. 

Canadian Federation of Mayors 
& Municipalities (Ottawa)—Mayor 
Campbell MacKinlay (Strathroy, 
Ont.), chairman new special com- 
mittee on problems of smaller muni- 
cipalities. 


Central Mortgage & Housing Corp. 
(Ottawa)—W. L. A. Pope (Toronto), 
Ontario regional property manager. 

McLaughlin Coal & Supplies Ltd. 
(Oshawa, Ont.)—Douglas C, Trivett, 
asst, sales manager; George Black, 
asst. to distribution mgr. 

Canadian Pacific Railway Co. 
(Montreal)—H. T. Coleman (New 
York), asst. to manager, public re- 
lations dept., Montreal; J. W. 
Maunder (Montreal), in charge 
Prairie region publicity, Winnipeg; 

\J. A. Merkel, public relations of- 
ficer, Montreal. 

Canada Steamship Lines Ltd. 
(Montreal) —Capt. Norman J. Reoch, 
general manager. 

Cc n Arsenals Ltd. (Ottawa) 
—Dr. J. H. Ross (Montreal), a di- 
rector. 

Foundation Co. of Canada Ltd. 


| (Montreal)—R. F. Shaw, manager | 


| engineering. 

Fairey Aviation Co. of Canada 
(Eastern Passage, N.8.)—C. E. Hib- 
bert, general manager; A, C. Earle, 
works manager. 

Federation of Canadian Artiste— 
Prof. Hunter Lewis (Vancouver), 
president; Gordon Couling (Guelph, 
Ont.), vice-president. 

Ford Motor Co, of Canada (Wind- 
sor, Ont.) — Horace H. Greenfield, 
vice-president sales & advtg. 

Household Finance Corp. of Can- 
ada (Toronto)—M. P. Forget, super- 
visor Maritimes division, at Monc- 
ton; N. A. Leclerc, Hull, Que., J. 
Moffat, Verdun, Que., W. J. Banks, 
Brockville, Ont., local branch man- 
agers. 

Henry Birks & Sons (Ontario) 
Ltd, (Toronto)—Col. J. Firstbrook 
Ellis, John F. Ellis, directors. 

Hill-Clark-Francis Ltd. (New Lis- 
keard, Ont.)—C. W. Caverly, vice- 
president & general manager; E. A. 
Lapointe, vice-president construc- 
tion; J. L. McKee, asst. gen.-mgr. 

H. J. Heinz Co. of Canada 
(Leamington, Ont.) — Frank T. 
Sherk (director advtg. & sales pro- 
motion), a director; G. C. Tilley, 
secretary-treasurer; J. M. Page, 
Arthur E, Bakes, assistant comp- 
trollers. 

Imperial Life Assurance Co. of 
Canada (Toronto)—C. Sydney Frost 
(Toronto), a director. 

Imperial Oil Ltd. (Toronto) — 
Robert B. Curran, manager western 
production. 


how laboratory experimentation 
developed 14 distinct precision 
advances, ° ; 
e + 's 

Young Men’s Advertising and 
Sales Club, Toronto, 
Richard E. Canney its president 
for coming year. Other officers: 
Will 
vice-presidents; Jack Young, sec- 
retary, and Arden Patterson, 
treasurer. Directors: Stanley Cox, 
Robert Fairclough, Murray 
Gordon, Wilber Joyce, Arthur 
Monteith, John Sutton, and James 
Wood, 


Harold F. Stanfield Ltd. (Mont- 
real) reports early summer cam- 
paign on Stanfield’s men’s under- 
wear will appear shortly on out- 
side back covers of a national 
magazine and a week-end. roto- 
gravure section, featuring the 
theme: “Be comfortable to start 
with.” Plans call for return to 
newspaper this fall. Client is 
Stanfield’s Ltd., Truro, N.S. 

A « s 


F. W. Hayhurst Co.’s campaign 
on Pentox is appearing in more 
than 30 national magazines, daily 
newspapers, and national week- 
end papers. Product is described 
as a triple-action primer, sealer, 
and preserver, and is made by 
Osmose Wood Preserving Co., 


Montreal. 


Muter & Culiner Ltd. (Toronto) 
says Ontario Tobacco Co., Toron- | 


. |to, manufacturers and distributors | 


Featuring a “no shift” device called “Ultramatic Drive,” Packard Motor Car Co. in- 
troduced a complete new line of cars this week. The new models which incorporate 77 
major improvements and dozens of minor changes mark the company’s golden anniver- 
sary. In announcing the new cars, President G. T. Christopher said he noped Packard will 


of Lord Carlton pipe tobacco, has 
instituted its first advertising 
campaign via street cards 
which illustrate one-pound jar 
and 25-cent package. 

s * « 


O’Brien Advertising Ltd. (Van- 
couver) appointed to handle pub- 
licity, radio and newspaper ad- 
vertising for Pacific International 
Motor Show, to be held in Van- 
couver, May 4 to 7. Britisa, Cana- 
dian, and U. S.-built cars will be | 
on display. Province-wide search | 
is under way for oldest existing 
car model, to be shipped to Van- 


elects | Ma 


is Alguire and Bruce Dougall, | Th 
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important Appbinimente ta 
Canadian Industry, Finance, 
Business and Government 


International Sliver. Co, of Can- 
ada (Niagara Falis)--Walter H. Per- 
kins, president; C. Powell Morgan, 
vice-president, 

Irwin Dyestuff Corp, (Montreal) 
~@, C, Thackray, president, 

International phical Union 
—Prof. G. H. T. Kimble (Montreal), 
seoretary-general, 

Junior Investment Dealers’ Asan, 
—N, K. McKinnon, president To- 
ronto branch, 

Kellogg Co. of Canada. (London, 
Ont.)—James S. Holmes, sales man- 


ager. 

L, J. Horton Advtg. Specialty Co. 
(Lansing, Mich:)—W. Lester Davis 
(London, Ont.), general manager. 

Mutual Benefit Health & Accel 
dent group (Toronto)—Dr, C. C. 
Criss, board chairman. ‘ 

Mathews Conveyer Co. (Port 
Hope, Ont.)—-L, T. Sylvester, presi- 
dent and managing direttor; F. K. 
McMahon, superintendent produc- 
tion; W. Hoffman, asst. to supt. 

Montreal Electrical Club—B. L. 
Cassidy, president. 

McGill University (Montreal) — 
David C, Munroe (Ormstown, Que.), 
dean, Macdonald College School for 
Teachers. 

Montreal Chambre de Commerce 
—Raymond Dupuis, K.C., president. 
enbauer, vice-presidents. 

Maple Leaf Milling Co. (Toronto) 
—John S, Fisher, manager Quebec 
division. 


National House Builders’ Associa- 
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HORACE H. GREENFIELD 


who, et the age of 39, wos elected vice- 
president in chorge of soles and edver- 
tising, Ford Motor Company of Ceneda, 
Limited, April 25. Mr. Greenfield hes 
been engaged in the sales operctions of 
the company for 20 yeors and hes been 
director of scles and odvertising since 
November, 1947, administering o «oost- 
te-coost merchandising nization with 


almost 1,100 decler ovfets, * 


tion (Toronto) — Grant Smedmor, | 


secretary. 

Orange Crush Ltd (Toronto)— 
M. W. McCutcheon, a director. 

Prince Edward Is. Govt, (Char- 
lottetown)—C. Cleveland Baker, 
Eugene P. Cullen, cabinet ministers. 

Steel Engineering Products (Can- 
ada) Ltd. (Leaside, Ont.) —George 
M. Bassnett, president. 

Salvation Army Red Shield Ap- 
peal — D. W. McLean (Montreal) 
Hon. G. P. Campbell (Toronto), 
chairman local special names com- 
mittees. 

Steel Co. of Canada Ltd. (Hamil- 
ton, Ont.)—E. G. Baker (Toronto), 
a director. 


Society of Automotive Engineers 
—W. W. Taylor (Toronto), chair- 
man Canadian section; Malcolm P. 
Jolley, vice-chairman. 

Thompson Folding Paper Box Co. 
(Toronto)—P. G. Martin, vice-presi- 
dent & sales mer. 

Toronto Mutual Life Insurance Co. 
—R. B. Wadsworth, a director. 

Toronto Board of Trade—Gordon 
Plaskett, chairman young men’s 
section. 

Toronto Canadian Club — Peter 
Wright, president. 


Obituaries 


Arthur Blain, Toronto, sales man- 
ager R. B. Hayhoe & Co. 

Wilfred Clairmont, 54, Ottawa, 
Dominion fire commissioner. 
William John Langton, 68, Mont- 
jreal, president, W. J. Langton & 
| Son Ltd., cartage, a past president 
Toronto Transportation Club and 
Canadian Pony Society. 

William James McGrearty, 56, 
Montreal, president Strachan Bros. 
Bakeries, a past president Canadian 
| Bakers’ Association. 

Harry Cecil McWilliams, 63, Win- 
|nipeg, a director and former vice- 
| pres. & gen. mgr. Monarch Lumber 
Co. . 

Robert Francis McMillin, 73, To- 
ronto, president Vulcan Asphalt & 
Supply Co. 

Walter L. Rawlinson, 63, Toronto, 
president L. Rawlinson Ltd. 
| Lester Allan Wheaton, 55, Monc- 
;ton, president Wheaton Bros, Ltd, 
| construction cortractors. 


FIRST-CLASS FACTORY 
EXECUTIVE REQUIRED 


By medium-sized progressive business with substantial op- 
portunities for expansion. Opportunity to acquire interest 
could be made available to the right man. Fullest particu- 


lars in confidence to: 


BOX 51, THE FINANCIAL POST, TORONTO 


’ 


Minimum ad. 12 words 


POSITIONS WANTED 


LOOK 


. Ss ee man 
ving travelling and office work 25 
ence would accept a solid proposition for 
devoting full time in the Province of 
Quebec. Age: 50. Apply to Box 4, 
“The Financial Post,” Toronto. 


ACCOUNTING POSITION, by young 
man, single, with complete banking. ex- 
perience, used to meeting/ public and 
assuming responsibility, RCAF auditor 
last war, excellent references. 54, 
The Financial Post, Toronto. 


AVAILABLE 
EXECUTIVE ACCOUNTANT 


FULLY EXPERIENCED, highly qualified, 
under 40, over 20 years diversified ex- 
perience in merchandising and manufac- 
turing enterprises, Seeks appointment as 
Executive Assistant, Secretary-Treasurer, 
Comptfoller, etc. Background of Tax 
tters, Budgets, Cost and Genéra! Ac- 
counting, Credits. and ms, Office 
Management, - Will take" up your chal- 
lenge. Replies confidential. Box No. 55, 
e Financial Post, Toronto. 


WANTED 


A 


WANTED—IMPORT QUOTA CATEGORY 
4, Any amount large or small. Box 20, 
The Financial Post, Toronto. 


, 


The Famous 


Classified ads. cost 4c. per word and figure ior each insertion. 
Add six words when box number is 
required. When replies are to be moiled to advertiser. add 
10c. Classified ads. payable in advance. Contract rctes on 


ADVERTISEMEN 


TS 
\ 
' 


\ 
\ a 00 HNHNHOHAOHHN 


REAL ESTATE 


SUMMER PROPERTIES 
FOR SALE 


SPECKLED TROUT fisherman‘s 
probably the ‘best south of 


paradise; 
island 3 acres, Jarge enéugh ) 


Nipigon 


Summer Property For Sale . 


UNUSUAL SITE for summer home, with- 
in commuting distance of Montreal. 1% 
| wooded acres. 250 feet frontage on la 
| of Two Mountains with westerly view to- 
| ward Oka. At Isle Cadieux 
| Vaudreutl Station. . 
\ shed. Asking price $5,000. Box 
| Financial Pest, Toronto 
| 
/ 


| AGENCIES WANTED 


i ara . 

| Construction Lines Wanted 
SALESMAN, Commerce 
extensive selling experience, will 
top-quality comstruction material 
equipment on commission basis in 

monton and Alberta. Box 43, The Finan- 

| cial Post, Toronto. 


“BURBERRYS” TOPCOAT 


At Simpson's 


The Store Fer Men hes those truly fine coots bearing the 


“Burberrys” label. Outstanding 
Outstanding for the superb tai 


for distinctive Erglish character. 
loring and cxtra-quolity that hes 


long distinguished these fine coats. Choose from English all-wool 


gabardines, richly finished covert cloths or cords. Simpson's has 


your 


“Burberrys” 


~@ach ... 


topcoct 


now! ‘“Burberrys” topcoats, 


Ce eeeeeeeeeseeeeeeeeeeeeeeBeeeee $85 to 98.50 


The Store For Men 
Second Floor 


make 30% more cars this year than the 98,897 turned out last year. New prices will be 


couver for show, affording con- 
announced May 2. 


trast with sleek 1949 models. 





i wnt ebk i ta 


Joint Deal On Armaments) PRICES (Rents Seen Rising Steeply, 
Many Face May 1 Eviction 


Is Threatened In U. S. 


(Continued from page 1) Prime Minister King gave the 
shortage of U.S. funds, proposals | highest possible blessing to mu- 
were made to permit Canadair or tual co-ordination of arms pro- 
some other manufacturer to earn/duction between the two coun- 
the needed $12 or $14 millions by | tries. 
supplying plane parts or eee But it required all the pressure 
war equipment to United States. | of war plus a tremendous selling 

One plan was to have Cana- 2. | drive by topflight Canadian dol- 
dair produce a great many ar Be a-year men to convince the 
frames or some part which could | U.S. forces and other interested 
easily be made in Canada, and|Pa@rties, that Canada had the 
supply these to the U.S. com. | goods and that the products of 
pany in return for the U.S.-built | he factories should and could be 
fighters. | used to supplement U.S, arms 


Immediately this proposal was | 
made it raised a storm of protest | 
in the industry in the United | 
States. Plane manufacturers. ob- | 
jected to any aircraft business be- < 
ing “farmed out” by the US.) 
Government to Canada. i 

Despite the utmost willingness | 
on the part of high authorities | 
such as President Truman, former | 
Secretary of Defense F orrestal, 
etc., the whole deal bogged — 
when it reached the practical | 
level of sales and production ar- | 
rangements. 

It wasn’t then possible for the | 
U. S. Government to give Canada | 
the planes or lend them to us,/ 
due to restrictive legislation which | 
prohibited transfer of arms from | 
the United States to any other 
nation. 


A more recent proposal, pres- | 
ently under review is that Can-} 
ada produce a variety of items| 
readily available in this coun- 
try for use in the US. services. 
This would be more complicated 
than the original F-86 deal. But it | 
would provide the necessary US. | 
dollars with which to purchase 
the 30 F-86 fighters. 


Ottawa Insistence 
Whether this proposition will | 
meet any more favorable recep- | 
tion than the original Canadian | 
proposal remains to be seen. 

In some quarters in Ottawa 
there is insistence that the arms 
co-ordination program be put on 
a dollar-for-dollar basis and that 
the placing of orders in Canada) 
be made a qui pro quo for pur- 
chase of the U.S. fighters. Wheth- ! 
er this will be possible or not is 
still not clear. 

Even if new Congressional ap- | 
proval for transfer of arms comes 
into force, the basic issue of co- 
ordinating arms production be-| 
tween the two countries may still 
remain unresolved. 

This is very similar to the | 
problem Canada faced in imple- 
menting the Hyde Park Agree-| 
ment back in 1941. At that time | 
both President Roosevelt and 


: production. 

Even then it was in large meas- 
ure the head start which Can- 
ada had by reason of our early 
entry into the war that proved 


ithe convincing argument. 


Today conditions are very dif- 
ferent. 


(Continued from page 1) 


ing 5%-15% in an effort to book 
business and offset cutbacks in 
other industries they supply. Sav- 
ings on many other items have 
not been revealed. 

Fish prices in Canada are ex- 
pected to show reductions of as 
much as 15% soon in view of in- 
ventory accumulation in U. S. and 
other lower food prices. 

Canned vegetables are not apt 
to come down in Ontario this 
‘year. Although Ontario growers 
have agreed to take $5 a ton less 
for their peas and $2.50 less for 
tomatoes, as result of heavy 
carry-over of canned peas, toma- 
toes and tomato juice. This reduc- 
tion will be offset by increase of 
about 12% in price of tin con- 
tainers. 

Margarine will cost the con- 
sumer 2c-3c less, with cheaper 
vegetable oils on the way’ and 
greater volume of production. 


Maj or Coup In Enterprise 
Is Scored By Brazilian — 


(Continued from page 1) 
port facilities, insufficient techni- 


'cal and administrative personnel 


and lack of.capital ,... The com- 
pany’s project is certain to in- 


icrease the productivity of the 
| country.” 


The loan is for 25 years from 
| January 1, 1949. It is secured by 
| collateral trust bonds of Brazilian 
Traction, which are to be amort- 
ized fully by the date of maturity. 


A sinking fund for this purpose | 


| will be started in 1953. 
The loan bears interest at 312%, 


Increase of industrial develop- 
ment will depend to a large ex- 
tent on power development, Elec- 
tricity is particularly important 
because of Brazil’s dependence on 
imported coal and petroleum 
products, At present wood ac- 
counts for 80% of the fuel used 
in Brazil. 


Expansion of electrical capa- 
city is an important part of the 
plan, which looks for an increase 
in six years from a capacity of 
1.5 million kws to 2.8 million 


| kws. More than half this expan- 


but in addition the company has | sion .would be undertaken by 
ito pay the International Bank a| | Brazilian Traction and a second 
1% annual charge on the amount |company, American and Foreign 


of the loan which has been 


drawn, making a total cost to the 
company of 44%2%.'This is a stand- 
ard charge of the International 


|Bank, used for reserve funds. 


There is: also a commitment fee 


(on the undrawn part of the loan, 


which runs at 142% per annum 
for the first six months, and after 
that at a calculated rate which! 
will amount to about 242%. 

The company started its ex- 
pansion program at the begin- 
ining of 1947 and the Bank has 
agreed to reimburse it for ex- 
|penditures outside Brazil since 


| May 1, 1947; so two years’ ex- 


penditure could be drawn down 
right away. The expansion pro- 
gram is planned for completion 
| at the end of 1952. 

It will tie in with an extensive 
plan of development and con- 
struction which the Brazilian 
Government is now considering 
known as the S.A.L.T.E. known as the S.AL.T.E. plan. ! Automatic telephone equip-' switch 


Pre-fabricated platework in many. shapes -and 
forms for every use. 


Production on 8-foot 
conveyor tube 1, 


diameter welded steel 
3 mile in length. 


ed Patewnk 


CENTRAL BRIDGE 


Power Co. 

The $182 million program of 
Brazilian Traction is a big item 
compared with a rough estimate 
of existing plant value (hydro- 
electric and telephones only) of 
under $400 millions. 

Construction Program 


The construction work, some of 
|which has already been com- 
pleted, includes: 

Three new generating units 
for the Sao Paulo System, each 
of 65,000 kw. 

Two new units of 35,000 kw 
and one of 52,000 for the Rio 
system. 

New high tension transmis- 
sion lines, new terminal, new 
substations and new transform- 
er and switching facilities, 

High tension transmission 
lines to link the Sao Paulo and 
Rio systems. 

Automatic telephone equip- 


(Continued from page 1) 
depression went at $25 now go 
at $65. 


Edmonton expects “neglig- 
ible” increase of tenant evictions 
in May over year ago, according 
to local federal rentals officer 
George Bryan. Applications by 
landlords under the “grievous 
hardship” clause are running to 
only 20 to 25 a month and not all 
being granted. When house or 
apartment is freed of control, 
rent jumps about 50%. 

Low and medium rent accom- 
modation is practically non- 
existent, the shortage increasing- 
ly called “desperate.” City Emer- 
gency Housing Officer S. H. 
Campbell with 3,000 live appli- 
cations on file, says “it’s bad.” 

Regina’s May Day will be un- 
eventful on housing front. Evic- 
tion notices negligible so far and 
no pressure being exerted to 
move tenants. However, 41 fam- 
ilies have notices to get out at 
various times between May 31 
and Sept. 30 under last November 
regulation allowing landlord. to 
give six months’ notice if he 
needs the quarters himself; 113 
tenants in Southern Saskat- 
chewan also given notices. 

An estimated 1,000 or more Re- 
gina families are sharing accom- 
modation, Unsatisfied demand for 
low and medium housing would 
run to about 2,000, 

Present tendency of decontrol 
is sharp rent increase, in many 
cases doubling, with suites and 
houses going to highest bidder. 

Winnipeg evictions one third 
less than year ago, Only 12 evic- 
tion orders pending in Greater 
Winnipeg. Two of these are car- 
ryover from last year, Still diffi- 
cult to find a house or apartment 
for rent below $75; above that, 


ment for Rio, Sao Paulo and 
three other cities, and the in- 
stallation of many new circuits. 

Much construction has also to 
be done to divert the water re- 
quired for the new hydro-electric 
plants. 

Total capital expenditures in 
the last 2 years have been around 
$80 millions. 

Canadian firms may be able to 
supply an appreciable quantity of 
the new equipment Brazilian has 
to buy. No currency restrictions 
will stand in their way, and their 
chances will depend on their 
prices and their delivery dates. 

The main items to be bought 
include: generators, construction 
equipment, turbines, pumps, 
transformers, oil circuit breakers, 
pipelines, motors, telephone 
switchboards and gear. 


Tanks of all sizes and types for the petroleum 


and allied 


industries. 


Sundry platework—any shape or size to customer’s 
i specifications or designs. 


STEEL FABRICATION through our “Central’-ized 
service, gives price and engineering satisfaction. Few 
steel fabricators can offer a more diversified service 


... for any steel job, large 


or small. 


Our Platework Division produces everything from 
tanks to ship hulls—ore bins to cement silos—tubes 
and pipe lines to steel stacks—anything made from 


plate, welded or rivetted. 
or problems for designs or 


Send us your blueprints 
quotations. 


not so difficult as last year. New 
houses aren’t selling as quickly 
as last spring. 

’ Toronto, like Montreal gener- 
ally follows the May 1 lease and 
moving pattern and, also like 
Montreal alarmed by newspaper 
scarelines about wholesale evic- 
tions. 

As in Montreal, eviction prob- 
lem isn’t as serious as made out, 
Most owners making control- 
delayed claim on tenanted quart- 
ters are themselves temporary 
tenants and vacating rental ac- 
commodation. An estimated 5,000 
families served notice last No- 
vember and facing eviction in 
next few weeks, expected to find 
themselves housed fairly quickly, 
though without much choice of 
quarters or location. That’s the 
hope in the area’s 13 municipali- 
ties. None have plans to cope 
with any mass evictions. 

What movers will find, though, 
is higher rents for possibly less 
space and quality. New building 
has been getting approved higher 
rates than old although older 
building has been scaled upward 
on. distress application and all 
voluntarily vacated is free of 
ceilings. Current increases aver- 
age above 50%, according to one 
authority, 

Montreal area evictions up 
about 15% over last year, al- 
though estimated 4,000 owners 
preparing to oust tenants on 
grounds of “grievous hardship” 
and 3,000 others who've taken 
steps to possess under “legal- 
ized” six-months’ notice to vacate 
with owner’s need established 
and undertaking given that prem- 
ises won’t he sold within a year. 

Rents climbing fairly steeply 
despite gradualness of decontrol. 
Of unsatisfied demand, 90% is 
for rents under $75. Two trends, 
apparently conflicting: More 
rooms in private homes being of- 
fered for rent; increase in 
doubled-up tenancy arrested, 

Building about equal to 1948’s 
near-9,000 units, with rental rate 
ratio about the same also. It’s 
estimated area has at least 200 
units unoccupied because owners 
unable to find tenants at asked 
rents, 

Saint John shortage “more 
pressing than last year,” accord- 
ing to- April survey of local Fam- 
ily Welfare Association; 900 eli- 
gible veteran families looking for 
accommodation; 2,000 other fam- 
ilies in “substandard quarters 
which would be condemned if 
better could be found”; “another 
600 (nonveteran) families “des- 
perately in need of adequate” 
living space. 

Charlottetown doesn’t adhere to 
general May 1 lease expiry pat- 
tern so evictions and “moving 
day” spread out. Few evictions 
ascribed to federal decontrol. 
Last fall, nearly 100 families 
were evicted from an airport 
emergency housing centre and 
apparently found accommodation 
without much difficulty; this 
year, 20 families will shift sim- 
ilarly from a block to be wrecked 
to make way for new post office 
site, 

Halifax truckers swamped with 
advance orders for house-to-house 
moves. “Substantial” ,but un- 
Measured increase in evictions 
over last spring, ascribed to fed- 
eral decontrol. 

Shortage of low-to-medium- 
rent housing considered “serious” 
with 1,000 live applications on 
city hall file, plus 56 families 
to be evicted May 1 from 
city’s emergency housing “bar- 
racks” in west end, slated 
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No hold-ups when 
you hook-up with 


“PW. TELETYPE 


THE FINANCIAL POST 


The advantages 
of Canadian Pacific 
—Canadian National 
Private Wire Teletype Service 

are available to all or any of your branches. P.W. provides 
multiple copies . . . you can use sprocket-feed forms ; : < transmit 
tabulated information quickly, accurately. The cost is surprisingly 
low. Call your local telegraph office ; ; : an expert will advise you 
how P.W. Teletype canserve you ;;; and orrange a demonstration. 


os TE Vs 


2 


THAN 75% OF 


“P.W. 
Speeds coat Up! 
Since a Canadian manufac- 
turer has sent shipping orders to 
his offices from coast to coast 
via P.W. Teletype Service, his 
business has increased 40%. 
P.W. Gets Fast Delivery Action! 


CANADIAN 
PACIFIC 


HANDLING MORE 


CANADIAN 
NATIONAL 


ALL CANADIAN TELETYPE SERVICE 


for demolition. with many families crowded into 
three-room flats. As yet, no fed- 
eral housing control but provin- 


“Hundreds” of St. John’s reports “crying need” 
Haligonians “paying through! for low-to-medium-price houses 
the nose’ for garrets and|and apartments for sale and rent | 
sparsely furnished flats, “would |—“at least” 2,500 units of that | cial acts pegging rents as at June 
be willing to pay high prices for|class, meaning houses below | 30, 1941, preclude eviction except 
decent quarters,” say leading | $9,000 and rents $50 to $75. Pres-| for rent arrears; evictions have 
housing realtor. sure has been on for 18 months’ been few. 


MORE Pleaturehul MILES 


TO THE GALLON! 


TU th 


sd 


As you cruise swiftly and comfortably 

in the new, roomier HILLMAN MINX you will 
be amazed at its ability to maintain high 
average speeds for hours on end with up to 
35 pleasureful miles to the gallon. 


This 1949 HILLMAN MINX is truly a triumph 
of British engineering, built for the roads 
you ride on—and to give the utmost in 
performance with minimum maintenance, 
year in and year out. 


Check these modern” Vi 
FEATURES 


In every way, the new MINX Magnificent 
maintains and enhances its world-wide 


reputation for all-’round dependability. 
See it .... drive it .. . compare it ... now! 


ROOTES MOTORS LIMITED ; 
170 Bay St., Toronto, Ont., Montreal Airport, Dorval, P.Q: 


PARTS AND SERVICE FROM COAST TO COAST IN CANADA AND THE UNITED STATES 





INVESTMENTS THIS WEEK 


Weak Markets Hit Profits 
Of Pulp & Paper Companies 


One of the weakest groups of Newsprint sales are said holding 
stocks in the current colorless; up well and there has been no 
stock market has been pulp and| change in its contract price. 
paper securities. The Montreal; Newsprint dollar sales for at 
Stock Exchange pulp and paper) jeast two companies are ahead 
stocks index has drifted steadily| by last year, the drop being en- 
downward since the middle of|tirely due to sales of sulphite 
last week and early this week. | pulp, The Post understands. This 

Reason behind this weakness is | condition is felt to be pretty gen- 
indicated by publication of the! eral in the industry. As a result 
1949 first quarter results. Min-| those companies which have the 
nesota & Ontario Paper Co.’s| most pulp for sale will be hit 
sales were down 16.9%; its net| the hardest, those which sell 
profit down 413%. Lake St.| nearly all newsprint the least. 
John Power & Paper Co.’s net Reason for the pulp market’s 
profit is down 40.0%. Brompton| weakness lies in the reduction in 
Pulp & Paper Co. 28.5%. paper production in the United 

Further, Abitibi Power &/ States (other than newsprint). 
Paper Co. and Great Lakes Paper | This has resulted in pulp inven- 
Co. have stated that their sales| tories building up. There has 
and net profit are down although | also been a general cutting back 
actual figures have not been of inventories right along the 
published. | line, it is stated. Sales and hold- 

Qnly company to report an in-| ing of present new prices will 
crease to date is St. Lawrence| depend on recovery of the U. S. 
Paper Mills Co. whose net is up| fine paper markets to a great 
24.7%. While no statement was| extent. 
issued by St. Lawrence Paper | Analysts however are pointing 
Mills, it is believed its better | out that pulp and paper com- 
results were due to higher news-| panies could show a substantial 
print sales. | drop in net profit and still have 

What’s behind these decreases? | their common stocks selling at a 
Apparently the drops are being | reasonable ratio to earnings. For 
caused by weakness and price/ example, if the 1948 net were cut 
drops in the market for the var-|in half in 1949—a greater drop 
jous types of pulps sold by the| than shown for the first quarter 
companies. (see story page 1)| for any firm’ reporting—Abitibi 
Power & Paper would still earn 
| $2.00 a common share ($5.79 in 
| 1948); Consolidated Paper would 
j}earn $2.29 ($4.58); Great Lakes 
'Paper would earn $1.57 ($4.06); 
and Minnesota & Ontario Paper 
| $2.32 ($4.64). Abitibi is selling 
;} about $18% or nine times the 
| $2.00 figure; Consolidated at 
_$17% or 7.6 times $2.29; Great 
| Lakes at $14% or 9.1 times $1.57) 
jand M. & O. at $16% or 6.9| 


INVESTMENT 


Brand sew bwilding on Davenport 
Raed at Bay. Second fleor leased for 
5 years at good rental. Ground floor 
end basement available now and will 
commend a high rental. Proposition 
will yield ao handsome return. 


times $2.32—none of which is 4 


high ratio. 


| Annual Reports 
Three criticisms of company | 


THE SAFE ENCLOSURE 
ALL BESSASES 


‘the Yemarks of James Parker, | 


FOR 


steel division of International | 


| fifth annual dinner of the local | 
| chapter of the Institute of Inter- 
| nal Auditors, last week. These 
| were: 


(1.) In a great many cases the | 


manufacturing _ profit, | 


ATTENTION 


Foundry and Pattern 
Shop Owners 


FOR SALE 


Complete equipment for manufactur- 
ing Aluminum Cast Match 
Plates and 

Castings also 

This is the only 


/annual report does not inspire | 
confidence. Very rarely will you | 
see reports which will admit mis- 

| takes of judgment. 

(2.) One of the troubles with | 
ee reports which leads to a| 
great deal of misconception is the 
repeated use of the word “profits” 
in the income statement, for ex- 

| ample: 

eo companies are getting 

_ away from this misconception by 

| beginning with income, deduct- 

| ing all costs therefrom and show- 
jing one item as profit. 

| (3.) Reports represent dull 

|reading. When you get through 

| with them you don’t know what 
the company is trying to say. 
These are points for executives 
to keep in mind when drafting 
reports. 
+ ” 7 

| Alfred Lambert Inc. took a step 

| backward in its annual report 

ifor 1948 by not giving dollar 
figures for sales. These figures 
were given for 1947 and 1946. 

|The general statement is made 

‘that sales were lower, but that 
the reduction in volume was not 
as great percentagewise as that 


|of federal statistics for the shoe 
‘industry as a whole. It would 


to 200 pounds; To the concern pur- 
chasing this equipment we will under- 
take to fully train twe of your men 
the complete know-how of Aluminum 
Pressure Casting in plaster. This 
training will be done in our Piant 
on this equipment before we ship it. 
We have more orders on hand than 
we can fill. Our reason for selling, 
partner retiring. Price $5,500.00. 


WRITE BOX 72 
WALKERVILLE, ONT. 


Young moan presently employed earning in excess of $6000.00 per year, 

i . . i leeking for is one where 

elery is of secondary con- 
i a1 for advancement the main consideration. 
University graduete in engineering who hes censidereble experience in man- 
@gement functions particularly related te production, incentives, labour rela- 
tiens and 
Married with wonderful wife and femily. 
BOX 57, THE FINANCIAL POST, TORONTO 


65,000.00 REQUIRED, FIRST MORTGAGE 
Large resort in Eastern Canada, actual value over 150,000.00. This 
value will be increased with further developments. One of best 
locations. Loan will be fully covered by insurance. ent 
over period of ten years with interest at 6%. 

Lender could ——— in operation of resort if interested. An 
inspection of t poets is all that 


: ired for anyone with 
funds to invest. 58, FIN 


is cogs 
ANCIAL POST, TORONTO 


CHARTERED ACCOUNTANT WANTED 


World-wide organization has an opening in a responsible 
position for a senior accountant with considerable experience. 
Applicant must be willing to travel in foreign countries and 
a knowledge of a foreign language would be desirable but is 
not essential. There will be an excellent opportunity for ad- 
vancement to senior executive post. 

Submit full particulars as to marital status, age, education, 
eee experience, general qualifications, and salary ex- 
pec oO: 


BOX NO. 56, THE FINANCIAL POST, TORONTO 
All replies will be treated im strictest confidence. 


PUBLIC RELATIONS 
OPPORTUNITY 


Progressive industrial company requires public relations 
executive experienced in operating at policy level and 
prepared to take an active in implementing broad 
programs. Background of economics and 

desirable. Knowledge of finance and mining an asset. 
An See fer a man with some ex- 
perience who wis to make a career in public rela- 
tions. Replies regarded in strictest confidence. 


BOX 52 | 


THE FINANCIAL POST, TORONTO 


“annual reports were included in| York shareholder, 


profit before taxes, etc. A’ good) 


HAROLD REA 


has been elected president of 
Canadian Oil Companies, Ltd. 


be better to give actual sales 
figures. 
a * ¥ 
Canadian General Securities 
Ltd. shareholders report for 1948 
does not contain any remarks 
nor does it give a list of invest- 
ments held. Additional infor- 
mation would be useful. 
* = 
Eastern Steel Products Ltd. 
1948 annual report has been 
brightened up with excellent 
photographs portraying the diver- 
sity of the company’s production. 
It is designed specifically to help 


in the merchandising of products. 


Ford Sales Here Best Ever, 
Seen Holding at Peak in ’49 


In spite of the predictions that 
the sellers’ market is ending, 
there has been no falling off in 
sales of Ford Motor Co. of Can- 
ada’s products, President Doug- 
las B. Greig told shareholders at 
the annual meeting this week. 


“More Ford-built passenger cars 
and trucks were sold in Canada 
in the first quarter of this year 
than in any month in the com- 
pany’s history and dealers report 
substantial backlogs of orders,” he 
added. 


“Purchasing power throughout 
Canada is at a high level, with 
refunds of compulsory savings, 
wheat payments to western farm- 
ers, reduced income tax and high 
employment as contributory fac- 
tors.” 

“Our present estimates indicate 
that Ford of Canada will sell 
more cars and trucks in the Do- 
minion in 1949 than in any year 
since its inception and that it will 
sell a larger percentage of all cars 
and trucks marketed in Canada 
during the year than it has for 
many years past.” 

Because of international unrest 
and uncertainties, the overseas 
markets on which the company 
has so long depended for a large 
part of its business, at least for 
the moment, cannot be counted 
upon to take a major part of the 
output. It is presently estimated 
that overseas business for 1949 
may not exceed 15% of total sales 


Scores. Investment Policies 
Of Inter’nl Utilities Board 


MONTREAL (Staff) — A bat- 
tle is expected over the powers 
vested in the management of In- 
ternational Utilities Corp. when 
the company’s annual meeting 
takes place in Baltimore, May 4, 
it is indicated. 

Including in the agenda for the 
meeting is a resolution proposed 
by Raymond H. White, a New 
as follows: 


“Resolved, that the officers and 


|comptroller for the Wisconsin | directors of the corporation re- 


frain from spending any further 


| Harvester Co., in speaking at the| corporate funds for the purchase 


of corporate securities, except 
securities of corporations engag- 
ed in the utility business.” 
Under charter provisions, the 
corporation is empowered to in- 
vest its funds in various corpor- 
ate securities, including both util- 
ities and nonutilities. Its main 
holdings constitute a controlling 
interest in two natural-gas utility 
companies, Northwestern Utilities 


b= and Canadian Western Nat- 


ural Gas, and an electric utility, 
Canadian Utilities Ltd., 
which operate in Alberta. 
Speculation Charged 
While in a letter addressed: to 
company stockholders charges 
that: 


all of 


“The present management has | vestments 


poration. Investments are now 
$1,800,000 at current market 
prices in the shares of stock of 
other corporate enterprises. Some 
of these shares are not even list- 
ed on any recognized exchange 
and do not include the holding 
of Canadian subsidiaries. 

“Many of ihese nonutility spec- 

ulations have resulted in substan- 
tial losses to your corporation... 
legal actions are now pending in 
the courts, brought on behalf of 
some of these enterprises, which 
in effect charge that some of your 
directors derived improper per- 
sonal profits from these enter- 
prises to the detriment of such 
stockholders...” 
_ The company, in the proxy 
statement, urges shareholders to 
vote against the resolution, “prop- 
osition ‘A.’” It states that many 
of the nonutility investments in 
the past have resulted in sub- 
stantial profits, and notes that 
at Dec. 31, 1948, market prices 
of investments for which quota- 
tions are available exceeded the 
carrying values by $1,606,075. 

This appreciation was entirely 
in nonutility§ investment, the 
statement adds. “It is believed 
that the policy with respect to in- 
is a matter which 


income as compared with 27.4% 
in 1948 and a 1935-39 average of 
43.5%, Mr. Greig states. This 
would result in Canada becom- 
ing the major market and he said 
shareholders may expect “cons- 
tantly greater efforts to meet the 
needs of this market in every way 
possible.” 


Why Loss on Exports 


Reason for the loss of the over- 
seas market does not lie in lack of 
demand, as the potential market is 
probably greater than ever be- 
fore, says Mr. Greig. The distor- 
tion of trade balances as a result 
of the war and the consequent 
dollar shortage coupled with poli- 
tical trends have all affected the 
broad pattern of international 
trade. “It may be some time be- 
fore the freedom and volume of 
export business enjoyed by Ford 
of Canada in bygone years 
wholly restored,” he predicted. 


Several stages of a long-range 
program of modernization and re- 
organization of facilities for pro- 
duction have been completed 
since the end of the war. Plans 
call for continued changes in 
plant layout to improve effi- 
ciency; for the installation of im- 
proved types of machines and 
equipment, and for other steps 
towards the constant objectives of 
progressively lower costs of pro- 
duction. 


There has been a progressive 
improvement of the supply of 
materials and parts over the past 
18 months and with the exception 
of certain types of steel, the re- 
quirements of current production 
schedules are being met with less 
difficulty, Mr. Greig stated. The 
future is made uncertain by the 
sporadic labor disputes in some 
U. S. supplier plants and by the 
threatening shadow of another 
major strike of U. S. coal miners. 


Downward adjustments haye 
been made in recent months in 
the prices of some basic commod- 
ities- used such as rubber, lead, 
copper and zinc, but there has 
been no. general softening of 
prices over the wide range of ma- 
terials and parts required. How- 
ever, a gradual leveling off in 
the months ahead is looked for. 


Budget Disappointment 


Automobil: manufacturers and 
dealers alike were disappointed 
when the Dominion Government 
failed in its recent budget to 
abolish the 10% excise tax at- 
tached to automobiles, Mr. Greig 
said. The industry had appealed 
for discontinuance of the luxury 
tax because the passenger car is 
not a luxury but an essential fac- 
tor in the nation’s transportation 
system. 


“In my opinion, the main rea- 
son for the continuance of the 
excise tax on passenger automo- 
biles is that the taxing authorities 
find it one of the easiest taxes to 
collect, simply because they can 


caused the corporation to invest|should be left to the judgment) shift the burden of collection to 


a large part of the corporate 
funds in many speculative enter- 
prises which are wholly unrelat- 
ed to the operations of your cor- 


COMPANY 


of the board of directors, most of 
whom either own stock or repre- 
sent substantial stock interests,” 
the statement says. 


REPORTS 


To assiet readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


AULT & WIBORG PROPRI- 
ETARY LTD. 1948 net profit was 
off 13.9%. Continuing rise in labor 
and raw material costs contributed 
to lower earnings, Another factor. 
was adverse effect on company’s 
oil division of government controls, 
the annual report states. 


More normal operating conditions 
in this division are anticipated with 
removal of fats and oils controls. 
Sales to date this year have been 
holding up well compared with cor- 
responding period in 1948 and show 
a small increase, 

CONS, INCOME ACCOUNT 

Years Ended Dec. S31:,. 1048 1947 

Oper, pees: see § 478,749 § 566,619 
Less: Inc. tax Yes. 4. 179,944 229,529 
Net profit os Ore toene 
Less: Pref. divds, .. 
'Givds.. ...ce6 
for year .... 


Me 010 
18,000 
264,795 
*After depreciation and renee fund. 
Earnings per Share and Dividend Record: 
Preferred $103.10 $119.23 
Paid seeeeeeeesere 6,50 
COMMON sessssscves 
Paid 


347,000 
16,046 
18; 


Com. 
Surplus 


6.28 
0.40 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1948 1947 
26,337 
389,185 
470,559 
Inventories 738, 
Total curr. 
Prep. ins,§ 
Mise. assetse Ssteee 
Fixed assets* 
Total assets 


eeeeeee 
Total curr. liab. ... 

Gen, reserve 

Min. int. in sub, 

Capital stock 

Distrib, surplus ...0. 

Earned surplusa ,.... 
*Market value .... 552,711 
*After depr. of .... 946,64 
aIncl. ref. EPT, ..... 32,427 
fIncl. in curr. assets in co's. 

Working capital .... 1,525,402 


GENERAL PRODUCTS MFG. 
CORP. 1948 net profit was-up 23.2% 
Both sales and earnings were high- 
est in company history. But rising 
costs have made it increasingly 
essential to maintain a satisfactory 
sales volume, the annual report 
states. In 1947 company’s profit on 
each $1 of sales was 8.1lc and in 
1948 this figure dropped to 7.9c. 

‘Generally backlog of business ac- 
cumulated during war has been 
gradually reduced and operations 
are returning to more normal 
peacetime conditions. Directors 
have foreseen the need for aggres- 
sive marketing activities. 

Some raw material prices were 
abnormally high and there were 
severe shortages of certain vital 
materials during the year. It was 
difficult to maintain an adequate 
inventory of steel and some paint 
pigments were very scarce during 
the first half of 1948. 

The company spent $197,735 on 
improvements and modernization of 
its plants. Further additions were 
made to productive facilities of 
“Supersilk Hosiery Mills” and the 
resultant operating economies 


7.36 | 5 
0.40 


helped to offset in part the wage 
increases granted. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1948 
Net earnings 457 
Less: Taxes 
Net profit s 
Less: Pref. divds. .. 

Com. divds. ...... ee 
Surplus for year 
Earnings per Share and 

Pref.: Earn 


1947 
$407,904 
150,000 
257,004 
19, 20,280 
75,000 50,000 
222,741 187,624 
Dividend Record 
$81.38 $63.59 
5.00 5.00 
2.98 2. 
0.75 0.50 
E SHEET 
1947, 


1948 
$214,684 
7,526 


342.233 
312,422 


CONDENSED BALANC 
As at Dee, 31: 


sh 
Life ins., C.B.LVa cesses 
ACCIS. TEC. cissseesves 
Inventories 

Total curr. assets ,, 
Prep. exp., etc.§ 
Investments 


000 | Fixed assets 


Total assets 

Total eurr. liab...... 
Depreciation res. ..... 
Cont: & bd. debt res. 
Capital stock 340 
urplus ,205, $82,305 
‘incl. in curr. assets in co's report. 
Working capital 112 «=: 648,515 


BONETAL GOLD MINES LTD. 
net loss for 1948, $32,788 was up 
from $30,277 in 1947. Cost-aid of 


484 | $30,505 was included in recovery. 
4460|4Verage recovery was only $4.02 


per ton of ore milled, but increased 
tonnage, lower costs and gold as- 
sistance made continued production 
possible states President Bert W. 
Lang. 

Since end of the year an operat- 
ing agreement has been entered into 
with Broulan Porcupine Mines and 


690 | POrcupine Reef Gold Mines provid- 


ing for continued operation of the 
miné by Broulan and exploration of 
the property by -Porcupine Reef 
extending its workings into Bon- 
etal’s most westerly claim. 
INCOME ACCOUNT 

Years Ended Dee, 31: 
Produetion ....... dee 
Less: Oper, exp, 
Oper. loss ...csces 
Less: Other inc, .... 
Cost-Aid rec, ..... bbee0 
Add: Depr. . 

Def. dev. w/0 4... 35,906 
Net loss & def 32,788 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1948 
$4,613 
3,000 


Mining PFOPS, seseeee 
Fixed assets* .,...... 
Dise. on stock ...... 2 
Total assets . 
Total curr, labs. . 
Capital stock . 
Less: Deficit 


*After depr. of .... 67,386 

tIncluded in curr. assets in co's report. 
Working capital 9,459 24,900 

sExcess of curr, liabs, over curr, assets, 


OPERATING STATISTICS 
1948 


Tons milled ........ 42,919 
' Average recov. $4.03 


eeee 


1947 
38,140 
$8. 


the automobile manufacturers,” 
said Mr. Greig. 

“Our company alone served as 
the agency for collection of more 
than $17 millions in excise and 
sales taxes in 1948, a huge sum we 


had to exact from our customers | i 
and hand over to the Government. | 8tesating about 1,611 


is | 


| 


Ottawa L. H. & P. 
Won’t Sell If 
Price Felt Low 


OTTAWA (Staff)—Sharehold- 
ers of Ottawa Light Heat & 
Power Co. were told this week 
at the annual meeting that “We 
are not prepared to recommend 
sale of the company to the Ot- 
tawa Hydro Commission at any 
price we consider too low.” 

President Fred E. Bronson out- 
lined negotiations with the Com- 
mission and stated that the com- 
pany had forwarded to the Com- 
mission a statement as to the 
price the company was prepared 
to recommend to the sharehold- 
ers. He refused to give further 
details on the grounds that it 
might prejudice future negotia- 
tions. 

During 1948, the company had 
purchased $434,500 of its own 
bonds; had paid $415,000 in taxes. 
Directors and officers were re- 
elected. 

No assurance was given by 
President Bronson that the com- 
pany would pay its bonus div- 
idend next July. The matter 
would be considered at that time 
light of conditions and earn- 
ngs. 


Howard Smith 
Invests Deeply 


In Donnacona 


MONTREAL (Staff)—Howard 
Smith Paper Mills has acquired 
virtual control of Donnacona 
Paper Co., President E. Howard 
Smith told shareholders this 
week, At Dec, 31, 1948, the com- 
pany’s investment in Donnacona 
totaled $3,437,949 which repres- 
ented the purchase of 150,250 
shares. Since the end of the year 
additional shares have been ac- 
quired giving the company prac- 
tically a controlling interest, the 
president said. There are 376,572 
shares of Donnacona common 
outstanding. 


Of the Donnacona_ shares 
bought, 37,750 were purchased 
from Dominion Tar & Chemical 
Co. for $993,087, payable not later 
than Jan. 5, 1950. Donnacona 
paid a dividend of $1 a share on 
the common in 1948, 

President Smith indicated that 
the chief reason for the purchase 
of controlling interest in Don- 
nacona was the raw material 
supply which would be made 
available to Howard Smith. He 
pointed out that if the com- 
pany should install a new 
paper machine at Cornwall it 
would mean that all of the 
company’s woodpulp production 
would then be utilized. And this 
present production of woodpulp | 
is considered to be about in rea- | 
sonable balance with available | 
pulpwood supply. 

Thus, the president observed, 
it was evident that the limit of 
Howard Smith growth in the | 
book and writing branch of the | 


April 30, 1949 


Orange Crush | 
Sales Improved | 


Removal of taxes on soft drinks 
in Canada has had a beneficial | 
effect on the sales of all soft! 
drinks including the products of! 
Orange Crush Ltd., President J.' 
William Horsey told sharehold-| 
ers at the annual meeting this 
week. 


An increase in sales, both in| 
the United States and in Canada| 
has been attained despite adverse | 
conditions in a highly competitive | 
market, Mr. Horsey stated. 


Operations of the Canadian’ 
company this year are greatly) 
improved over the similar period | 
last year and profits of the U. S.. 
subsidiary are greatly in excess of | 
the same period last year, Mr. | 
Horsey stated. In the last fiscal 
year, the U. S. subsidiary made a 
net profit after taxes of about. 
$243,000 and that after substan- | 
tial losses during the winter | 
months, he pointed out. Consoli- | 
dated results showed a net loss of 
$513,982 for the year ended Nov. | 
3, 1948. ; 

The last fiscal year was one of | 
necessary adjustment in the com- | 
pany’s business and definite pro-| 
gress has been made in meeting | 
and solving many problems, Mr. | 
Horsey stated. 


Plants are now in better con-! 
dition and are being operated ef- 
ficiently and therefore at less 
cost. Products have been improv- | 
ed; distribution costs have been | 
very substantially reduced | 
throughout by establishment of | 
controls with actual improvement | 
in service to profitable outlets 
and with definite increases in/| 
sales. 


We believe our advertising 
plans, both in the United States, 
and Canada, shortly to be releas- | 
ed, are outstanding and should) 
result in greatly increased vol-| 
ume, he added. 


DUVAY GOLD MINES reports) 
that two wells in which it is inter-: 
ested are now drilling between 3,-| 
500 and 4,000 ft. depth. Chief Red-| 
water No. 1, at Bruderheim, is now | 
coring a 3,477 ft. in D-2 formation 
and after 5 ft. more has been cored, | 
a drillstem test is to be made. North | 
Continental No. 1 well, closer to) 
Redwater, is now coring at 3.810 ft. 
in D-3 which lies below the D-2. 
Duvay holds a 500,000 share interest | 
in both Chief Redwater and North 
Continental. 


industry was in sight as far as! 


raw material resources were con- | 
cerned. 
11.9 Million Cords Pulpwood 
Donnacona owng in fee or 
leases timber lands situated ad- 
jacent to the St. Lawrence ag- 


square | 


It is worth noting that the indus- | miles estimated to contain 11.9 
try bore the cost of collection and| Million cords of pulpwood. Don- 
administration and the Govern-|®&8cona paid $2.4 millions in 1947 
‘ment simply had to cash our {°F 752 square miles* which it 


monthly cheques.” 


Combined sales volume for the conga a 
three postwar years, 1946, 1947) 
and 1948 was $419 millions on) 
which Ford showed a net profit | 


of 3.27c on each dollar of sale. 
Last year the net profit was equal 
to 4.73% on a sales volume of 
$168 millions, the highest total 
for any peacetime year. 


so | Alfred Lambert 


Sales Up in 1949 


MONTREAL (Staff) — Retail 


4 | sales of Alfred Lambert Inc. have 


shown a substantial increase so 


| purchased from Brown Corp, An 
| order-in-council allotting Donna- | 
n additional 400 square | 
miles was approved by the Que- 
bec legislature. 
Mr. Smith stated the company’s 
iraw material supply could well | 
have become embarrassing either 
in the event of a large increase 
in consumption in the domestic 
market or if at some future date 
the vast United States market 
were open to Canadian book 
papers by the reduction or re- 
moval of customs duties as hap- 
pened in the case of newsprint 
in 1911. 
For the past few years Howard 
Smith has not been able to meet 
| the market demand for book and 


far this year compared with the|Titing papers despite the fact 
same period last year, according | that only a small percentage of 
to J. A. Bdivin, vice-president and | its output is sold outside Can- 
general manager. The Easter sea-| ada, the president said. 


son provided a bumper business 
in all kinds of footwear, and out- 

look for the remainder of 1949 

— promising, he told The 
ost. 


Although the shoe industry ex- 
perienced a decline in business 
last year, indications this year 
are that volume won’t be less 
than 1948 and may show some 
improvement, Mr. Boivin stated. 
Export business, while below 
early postwar levels, seems to 
have stabilized. Sales to New- 
foundland are up 300% over last 
year and surplus inventories have 
been pretty well liquidated. 


Although consolidated sales 
were down 15% in 1948, net prof- 
it available for the common shares 
amounted to $243,048 or $3.24 per 


share, only 10% below compar- 


able 1947 results of $270,324 and 
$3.60, respectively. 


ROBERTSON-IRWIN LTD., Ham- 
ilton, Ont., a subsidiary of H. H. 
Robertson Co., has completed a 


370/ sizable addition to its Hamilton 


plant which was newly constructed 
in 1946, the parent company’s re- 
port states. Sales increased more 


agithan 50% as compared with the 


combined sales of the two predeces- 
sor Corporations in 1947. 

Net current assets at Dec. 31, 1948, 
totaled $544,823; fixed assets, less 
reserve, $813,716; other assets and 
prepayments $39,287 and minority 
interests $80,345. Net income for 
1948 was $195,785. 


As principals, we offer 


| 


THE FINANCIAL POST 


You can buy Simpsons 


ripen tage wihog 


as you can shop 
chandising organization. 


NEW TELLURIDE GOLD MINES 


OF CANADA reports that options 
on the shares of the company held 
by T. L. Savage & Co. have been 
reinstated with an extra 30,000 
shares supposed to be paid for by 
April 19, 1949. A total of 242,450 
shares had been paid for at time of 
default. 


MENTOR EXPLORATION & DE- 
VELOPMENT CO. has received 
payments for underwriting on 1,800 
shares at $5 a share, less 25% com- 
mission under agreement with J. D. 
Smith. Issued capital is now 96,000 


‘shares leaving 104,000 in treasury. 


on 7 , 
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TRADERS FINANCE CORPORATION 


LIMITED 


4% Convertible Sinking Fund Debentures 


To mature April 1, 1964 


After completion of present finaficing, assets of the Company show a net 
worth of $5,106 for each $1,000 Debenture. For the past ten years, average 
anoual net earnings have been equivalent to approximately 3.11 times 


annual interest requirements. 


The Debentures are convertible into Class “A” Common Shares, at 
the option of the holder, at any time up to and including April 1, 
1957, at prices ranging from $20 per share to $30.30 per share. 


Price: 100 and accrued interest to yield 4% 


A descriptive circular will be supplied upon request. 


NESBITT, THOMSON &« COMPANY 


LIMITED 
38 King Street, W., Toronto 





MANAGED INVESTMENT 


Better Action For Golds 
MacNab’s Manager Says 


Further improvement in price of gold stocks is anticipated. There 
is apparently some buying for investment in this group from New 
York, on rumors of possible devaluation of the French franc, Mac- 
Nab’s investment manager says. 


MacNab’s Manager Says: [1948 vs 53 weeks in 1947). Fin- 
ing the period from March | ancial position remains strong, 
15 to April 14 (April 15th a holi-| With working capital at $6,316,412 
day) the Toronto Stock Exchange| C°™pared with $7,384,286 at the 
averages recorded the following|©"d of 1947. Decrease is due to 
changes: Industrials gained from| expendtitures on new theatres and 
171.30 to 17325: Golds gained| Modernization of existing ones, 
from 93.46 to 102.29: Base Metals | ©°Sting more than $3.2 millions, 
declined from 94.61 to 94.03;) which was entirely paid for out 
Western Oils gained from 48.11|°f current earnings and working 
to 48.63. j capital. 
Sick’s Breweries continues to 


On March 15 your account! 


showed a total valuation at 
market of $16,265.41 compared 
with $16.537.43 on April 14. 

The gold stocks as a group 
showed the greatest market gain 
during this period. Your holdings 
include McIntyre Porcupine and 
Hollinger. Some further improve- 
ment in the price of gold stocks 
is anticipated and there is appar- 
ently some buying for invest- 


| record steady growth in earnings 
|and working capital. Annual re- 
|port for 1948 shows sales up 
| 17.2% over 1947 and net per share 
| was equal to $2.49. Net working 
| capital was $4,475,692.91. Expendi- 
| tures for mew plant and equip- 


| ment totalled $898,774.00. 


Add to Utility Holdings 
| During the past 3 months I have 
added to your holdings of public 


; ; NTax,,| utility stocks of which Bell Tele- 
Fen ae nis eroup sro edn Phone and Shawinigan are held 
alianthen of the French aii |in your list. Bell Telephone has 
The budget speech of Finance | doubled the number of telephones 
inister Abbott contained some) i Service since 1939, with 1.5 mil- 
nade sel for holders of com-| 20%. telephones in service as at 
g . : . | April 1949, compared with 785,455 
mon stocks, as a deduction of 10% | 3+’ the end of 1939. Between 1939 
= > © a ee ade hae eee | and 1948, over $226 millions was 
sonal income taxes. This will af-| expended on new construction, in- 
fact four net tax payable by 10% | SS . —— record of $75.2 
A paring = ee agatha I Hollinger Consolidated net pro- 
pa Se ate Gadiedion ex.| fit was the best in 3 years, being 
mal hand i eeu account | equal to 37% pef share for 1948 
B intel stocks nai 2-4 7 vs 2042 in 1947. Ore reserves were 
clined rather severely due to the reported at 6,750,000 tons grading 
aa ive price —leetion resent-| 322 oz. gold per ton and working 
ae i by the base metal| cap-tal was $3,180,000, compared 
——— : . 'with $1,114,935 a year earlier. 
producers, including Consolidated | Earned surplus stood at $10,421,- 
Doro tame os ee St oda eenee | 577, after payment of arrears of 
early this year. Stocks in this| $1,277,203 on preferred shares of 
oronsy held in your saccades’ International Bond & Share Co. 
Aluminum Ltd. Noranda Mines) 2 W2olly owned subsidiary. 

OE Abi tele = | Canadian Pacific Railway re- 
and International Nickel, the lat-| ported the highest gross ($355,- 
ter both large copper producers.| 949 n09) and the lowest net ($18,- 
Noranda has held very steady due | 419.000) in history, as a resuit 
to the ownership of a large inter-| : y; 


FRANK T. SHERK 


elected a director of H. J. 
Heinz of Canada at Leaming- 
ton, Ont., is director of adver- 
tising and sales promotion. 


the prior and $7.73 on the $1.50 
preferred, 

Canadian Canners earned $6.01 
per share on the common stock for 
1948. 

This completes a report on the 
progress of the companies your 
capital is invested in, for the year 
1948. Lower earnings may be 
anticipated for some of these 
companies in 1949. However the 
market seems to have discounted 
future possibilities for a reduc- 
tion in sales and profits of indus- 
try and dividends on the stocks 
you hold seem reasonably secure 
at present rates. Extra dividends 
may be eliminated in many cases, 
however this should not cause un- 
due concern to investors as this 
is always considered a form of 
bonus to shareholders in periods 
of extraordinary profits. 

During the month ended Apr. 
15 dividends of $130.57 were® re- 
ceived and the monthly with- 
drawal of $40 was made, leaving 
$90.57 to add to cash position 
which now stands at $223.48. 


The MacNab Account 
Now Stands 


Aluminum Ltd. .. eevee 
25 Bell Telephone ....coe 
Can, Westinghouse ... 


est in Kerr Addison as previously | 
mentioned in a letter to you and| 
also through the production from | 
the company‘s own mines. Alum-} 
inium Ltd. earned $15.79 on the) 
common stock against $11.51 the! 
previous year. 

Annual reports of most Can- 
adian companies appear about 
this time. In addition to the above! 
mentioned mining company’s 
earnings, further gains over 1947) 
are reported by a number of other) 
companies including Famous 
Players Canadian Corp. which} 
earnéd. $3,286,000 net, equal to! 
$1.89.per common share_vs. $1.81) 
the previous year, (52 weeks in) 


| $10.36 on the combined preferred 
'and common stock, vs $7.73 for 


| 396,000 net profit in 1948, equal 


‘lished in production, sales and 


| was increased $17,852,000 to $85,- 


of higher costs and greater vol- 
ume of traffic. Net per share com- 
mon stock was $1.74 vs $2.04 in 
1947. Company will spend $23 
millions on new rolling stock in- 
cluding 23 Diesel locomotives. 
International Paper earned $54,- 


Candn, Canners 
CPR eeees 
Famous Players eetece 
Hollinger 

Imperial Oll sevcccccce 
Inter, Paper seeeeroase 
Inter. Nickel «dcceces 
McIntyre 
Noranda 
Shawinigan ..... 

Sick’s Breweries .....+ 

Preferred Stocks 
Abitibi 
Steel of Cana 
Bonds 
1,000 B. C. Tele. 4%/62. 100.00 

$1,000 Can, Sav. 2%/56 .. 

$2,000 Can. Sav. 2%/57 .. 

$1,000 Can. Sav. 2%4/58 .. J 
Cash $233.73 
Current market value of fund . $16,537.43 


Average yield on original $10,000 8.06% 
As at April 15, 


to $16.73 vs. $15.02 in 1947. A 
new all-time record was estab- 


SS SRESKASSSSR 


profits. Reserves for inventory 
price adjustment were increased 
during the year by $6 millions to 
$18 millions. Net working capital 


914,000 at the end of 1948. 
Steel Co. of Canada net profit) 
for 1948 was ‘$7,461,095 equal to} 


COMPANY 


Teo assist readers in appraising and comparin 
Financia) Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. ‘ 


1947, Sales were at an all-time 
| high and value of finished steel 
| products was up 25%. over the 
| previous year. Outlay on plant ex- 
pansion was $14,454,000 in 1948. 
| Net working capital at the end 
| of the year was $32,484,000, about 
| $3 millions -lower than 1947. 
| Noranda Mines reported fhe 
best year sincé 1943 with net pro- 
| fit for 1948 equal to $4.45 per 
| share compared with $3 for 1947 
| and $2.81 for 1946. The company’s 
| copper production is sold to the 
| end of 1949 and some beyond that 
| date. Net working capital is re- 
| ported at $15,987,764 at the end 
of 1948, compared with $16,842,- 
| 527 a year earlier. Last 1948 quart- 
er earnings of $1.55 per share were 

highest in history of the company. 

Canadian Westinghouse also re- 

ported peak earnings for 1948, 

equal to $7,28 per share compared 
| with $4.01 in 1947.. Business at 
| current levels equals the volume 
| for 1948 and will continue at that 
| rate for the half of 1949. 
| Shawinigan Water & Power Co. 
| reported sales of power totaling 

$24,792,000 compared with $13,- 

994,000 in 1939, and $22,670,000 in 
| 1947. Net per share on common 

for 1948 was $1.58, slightly down 

from $1.62 earned in 1947. Capital 
| expenditures_will total $88 mil- 

lions for the*years 1946 to 1952. 
|'and $53 millions of this will be 
lspent in 1949, 1950 and 1951. 
| Shawinigan Chemicals, wholly- 
} owned subsidiary, reported sales 
|}up 26% durng 1948 and net in- 
| come of $1,964,000. A dividend of 
| $3 was paid to the parent com- 
| pany, compared with $2.50 paid 
}in 1947. 
| International Nickel sales were 


“PVE PLANNED 
MY FUTURE” 


FOR MY DEPENDENTS 


$5,000.00 CASH 
or $25.00 a month 
for over 21 years 


FOR MYSELF 


If I live to retire 
$25.00 a month for life 


OR A SUBSTANTIAL 
CASH AMOUNT 


| totaled $197 millions, an increase 
of 19% over 1947. Net per share 
on common was $2,55 compared 
with $2.16 for 1947 and $1.90 in 
1946. Capital expenditures totaled 
$14 millions during the year, and 
will approximate $18 millions in 
1949, 

Abitibi Power & Paper Co. re- 
ports sales $75,075,000 in 1948, up 
about $11 millions over the prev- 

/ious year and a net pfofit of $7 
|}on the common stock before re- 
_serve for inventory depreciation, 
| Net working capital was $19,093,- 
| 000 at the year end. Inventory re- 
| serve totalled $1.5 millions and 
was set aside as a special reserve 
against possible decline in value 
of inventories. Earnings on the 
preferred stocks were $218.26 on 


YES, I’ve taken out one of 
the new “Dominion Secur- 
_ ity” Policies. It is one of 
Dominion Life’s most 


popular plans. 

iF YOU WANT THE MOST 
LIFE INSURANCE BENEFIT 
FOR THE LEAST OUTLAY 


the Domstnion Security Policy. 


UNION MINING CORP. reports 
1948 net profit of $6,013. Cash on 
hand at Dec. 31, 1948, was $31,461 
and current liabilities $112. Market 
value of securities held was slight- 
ly in excess of net book value of 
$329,350. Surplus stood at $26,957. 

An extensive survey of proper- 
ties has recently been cempleted 
and, though no ore-body is indicat- 
ed, the interesting structure and 
widespread gold values make fur- 


SEANCHES IN PRINCIPAL CITIES 
\ states. 


_at an all-time peak in 1948, and/|¢; 


ther testing by diamond drillir+| million debenture 
| warranted, President Louis Brochu | 34% 


CANADA SAFEWAY LTD. 1948 
net profit was up 70.1%. (business 
year was 53 weeks as against 52 in 
1947). Net sales were $88,977,035. 
As at end of 1948, 137 retail stores, 
all with meat sections, were in 
operation. 


During the year four stores and 
their meat sections were ‘ closed 
under a program of eliminating 
small volume stores where a sub- 
stantial part of the business can be 
transferred to larger and more 
favorably situated locations. This 
year the company plans.to con- 
struct retail store buildings on 
several store sites now owned. 
These will be larger than those 
previously constructed. 

During 1948 the company issued 
25,000 shares of its 442% preferred 
stock to Safeway Stores, Inc., a 
Maryland corporation, for $2.5 mil- 
lions, of which $1 million was paid 
in cash and balance was paid by 
cancellation of indebtedness owing 
to Safeway Stores, Inc, in amount 
of $1.5 million. All the outstanding 
capital stock of Cardiff Co. —A 
fruit’ and vegetable canning com- 
pany at Sunderland, B.C. and 
Taber, Alta, respectively—was ac- 
quired for $1 million. 
Years Ended Dec. 31: 


71948 $1947 
$ $ 


Net sales 

Net earnings ..... eves 

Less: Deprec. ....++ 
Bond int. ...ccce 
Pension fund 
Inc, taxes 

Net profit 

Less: Pref. div. .so.+. 
Com, divds. .......+ 

Surplus for year 
eDeficit. 


1,825,000 
17,837 


Paid 

e37%2c paid on 25,000 shs, 
parent co. in Nov., 1948. 

eAll held by Safeway . Stores, 
(Maryland). 

tIncluding operations of subsidiary, 
Macdonalds Consolidated Ltd., for 6 mos. 
ended Dec. 31, 1947, only; net profit in- 
as subsidiary for full year 1947, was 

048 


issued . to 


Inc. 


}Including operations of Cardiff Co. 
Ltd. for the year; this co. was a sub- 
sidiary for only part of year. 


CONDENSED CONS, BALANCE SHEET 
As at Dec, 31: 1948 1947 
Cash $4,166,149 $3,355,196 

88 


139,195 82, 
219,746 221,937 
2,141,178 1,392,252 
Total assets 15,925,476 13,258,145 
Accts., tax., etc., pay. 3,405,417 899,408 
Due parent co. ..... 2 
Total curr. liabs. .. 
Funded debt .. ...i.. 
Capital stock 
Paid-in surplus 
Earned surplus 
tIncluded in current assets in co’s re- 


port at Dec. 31: 
Working capital 7,867,371 6,153,030 

DOMINION FOUNDRIES & 
STEEL LTD. 1948 net profit was up 
29.7%. The hot and cold rolling 
mills and steel foundry worked at 
capacity throughout the year. Sales 
and production continue at capacity 
levels. 

The electrolytic continuous tin- 
ning line will soon be in operation 
and will afford a new sales outlet 
for this type of tin plate which 
carries one-half pound coating of 
tin instead of present one and a half 
| pound coating. Raw material and 
| work in process show an increase. 

Accounts receivable show 50% in- 
| crease, reflecting increased selling 
prices and higher production, A $6 
issue carrying 
interest, maturing in 1963, 
was sold and at same time $1 mil- 


Inventories 


Steleo Sales Still a Record/Traders Fin. 


Production Seen Holding (Bonds Offered 


Sales of Steel Co. of Canada 
for the first three months of 
1949 are again at a record high 
for a like period, President H. G. 
Hilton told shareholders at the 
annual meeting this week, 

Production of cold-rolled sheéts 
and tin plate from the new mills, 
which started operating at the 
close of last year, is increasing 
and has contributed to the greater 
sales volume of the current year. 
Several new departmental pro- 
duction records have been achiev- 
ed and all major departments are 
operating at maximum capacity, 
Mr. Hilton adds. 

Pointing out that the record 
demands from all classes of con- 
sumers, which have prevailed 
since the end of the war, resulted 
from deferred needs for steel 
which had been accumulating for 
many years and that, as a result, 
aggregate requirements have been 
of most unusual volume, Mr. Hil- 
ton states “There are now increas- 
ing indications that supply and 
demand are coming into balance, 
partly because of the high rate 
of world steel production and 
partly due to the fact that certain 
needs have been satisfied. 


Buyers’ Market 
For Canada Wire 


The sellers’ market which has 
prevailed for a number of years 
for the products of Canada Wire 
& Cable Co. is at an end and the 
company is now encountering 
keen competition as regards 
prices, quality and delivery of 
products, President J. Y. Murdoch 
told shareholders at the annual 
meeting. 

“I am hopeful of a satisfactory 
volume of business for several 


“years to come,” Mr. Murdoch said. 


He based this on the conversion 
from 25- to 60-cycle power in 
Southern Ontario, the St. Law- 
rence power development and 
other hydro-electric projects in- 
volving long transmission lines 
and the extension of rural electri- 
fication, also the continued de- 
mand for housing and other con- 
struction to accommodate new 
Canadians and an _ expanding 
economy. 

The recently announced income 
tax provisions exclude the 10% 
deduction on dividends of shares 
which have any preference over 
other shares. Accordingly the 
company A shareholders are bar- 
red from obtaining this tax relief, 
but they have the privilege of 
converting their shares into B 
stock on the basis of two B shares 
for one A share. 


REPORTS 


company financial statements, The 


lion 4% treasury notes were retired. 
It was considered advisable to in- 
crease working capital, the annual 
report states. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1943 
Net profit* 
Less: Com. divds. ... 
Surplus for year ..... 
- *After all chgs. incl. 


Deprec. e 
Bd, & note int. ... 


703,916 


635,458 
80,207 


523,165 


380 
40,076 
. 805,000 615,000 
Empls. fund 699,000 625,000 
Earnings per Share and Dividend Record: 
Common: Earned ... $2.95 $2.83 

1.40 


1.40 
CONDENSED BALANCE SHEET 
As at Dec. 31; 1948 
Cash & Dom. bds. ... $6,770,232 $1,747,807 
Accts. rec. 3,564,859 2,153,444 
3,488,794 
7,390,045 


Refund 5,000 
6,952,158 


Fixed. assets* 

Total assets ...... oe 
Accts. & div. pay. .... 
Taxes payable ....... 

Total curr. liab. .... 
Funded debt ..... eee 
Conting. res. ....ses0e 
Capital stock oe 
Capital surplus ...... 
Surplusa 

*After depr. of ..... 17,87 

aIncl. ref. EPT ... 
Working capital 


than counteracted a modest de- 
¢rease in net earnings. The com- 
pany has had its standard profits 
under the excess profits tax act in- 


77| creased but the change is not re- 


flected in 1948 operations. 


CONS. INCOME ACCOUNT 

Years Ended Dec, 31: 1948 

Net earningst 

Less: Income tax .. 

Net profit 

Less: Cl, A divds. .... 
Com. divds. 

Surplus for year .... 
+After depreciation. 


1947 
$. 166,847 $ 173,047 
61,664 82,863 


rd: 
$3.01 
0.75 
0.50 
2.51 
2.25 
0.25 


1,00 
0.50 
3.01 
2.50 
Paid 0.50 
+Before (tAfter) participation. 
CONDENSED CONS, BALANCE SHEET 
As at Dec. 31: 1948 7 
Cash and Dom. bonds $ __ 8,390 $ 
287,354 
229,367 


Accts. rec. 
Total curr. assets .. 525,111 
285 


Deferred exp.§ 
Misc. assetsa 
Fixed assets* 
Total assets 
Bank loan, etc. 
Accts., tax, etc., pay. 
Total curr, labs. .. 
Capital stock 
Earned surplusé ... 
After depr. of 
aIncl. ref. EPT ... 
4Incl, ref. EPT .... iy 
fIncl, in curr. assets in co's. report, 
Working capital .... 300,969 220,736 


COLEMAN CO. reports that, in 
both production. and sales, the 
Canadian division exceeded ill 
previous records in 1948. As no 
new models were added, the sales 
increase was on the _ established 
current models. Some new items 
are contemplated for 1949. 

Sales of gasoline appliance line 
reached an all-time high—25% 
higher than ever before. This was 
partly due to the hydro-electric 
power shortage in Ontario which 
stimulated sale of lamps and 
lanterns. 


During 1948 we were able to 
catch up with the backlog of orders 
on file. This means that 1949 sales 
will merely reflect the normal 
movement of merchandise to the 
customer, the report states, in re- 
ferring to Canada. 


The company’s sales total $29,- 
971,020 in 1948 of which about 14% 
represented Canadian sales. 


“The rate of ingot production 
in the United States and Canada 
during the first quarter of this 
year has continued at an all-time 
record level, In the United King- 
dom, Belgium, France and Lux- 
emburg, monthly production fig- 
ures are well above the averages 
for the year 1937 while, at the 
same time, German output has 
been rising more rapidly than was 
expected. In the United States, 
many steel products are now 
readily available, and it is ex- 
pected that conditions will gradu- 
ally assume more normal pro- 
portions. 


“In Canada, while backlogs of 


orders for some _ finished-steel | 


goods have declined, the demand 
for primary hot and cold-rolled 
products is still insistent. If there 
should be any decline in the de-| 
mand for these products, imports 
would probably be affected first 
because of their higher delivered 
costs. It therefore appears reason- 
able to expect that your com- 
pany’s production will continue at 
current rates at least until the 
latter part of the year.” 

While the 1948 net profit of 
$7,461,095 is a record high, it 
must be viewed in proper rela- 
tionship to the all-time record 
sales in both tonnage and dollar 
volume, the large increase in 
capital employed and the current 
purchasing value of the profit 
dollar, Mr. Hilton points out. 





Total sales were over three times | 
those of 1939; capital employed, | 
including borrowing, was more 
than double; yet profits were 
only 60% greater in current dol- 
lars. Adjusting the 1948 dollar to 
its prewar purchasing power, the 
increase over 1939 profit is prac- 
tically negligible, he __ states. 
“Viewed, therefore, in proper per- 
spective, the profits of last year 
were. far from excessive and re- 
flect the conservative price policy 
of your company.” 

E. G. Baker was elected a direc- 
tor to take the place of H. H. 
Champ who recently resigned. 


Huron & Erie, Can. Tr. 
Opens New Offices 


New Toronto offices of the 
Huron & Erie Mortgage Corp. 
and Canada Trust Co. have been 
opened. 


The new offices occupy the first 
two floors and basement of a 
six-storey building at 110 Yonge 
Street, which was purchased by 
the Huron & Erie in 1931. These 
offices have been completely re- 
modeled and, both in design and 
equipment, are regarded as one 
of the most modern, trust and 
loan company premises. in 
Canada. 

Former offices of both com- 
panies were at 14 King Street 
East, and 244 Bay Street. 


A new issue of $2,000,000 4% 
convertible sinking fund deben- 
tures of Traders Finance Corp. 
is being offered at $100 and ac- 
crued interest to yield 4% by a 
Syndicate headed by McLeod, 
Young, Weir & Co., and including 
Nesbitt, Thomson & Co. and 
Gairdner Co. Debentures are dat- 
ed April 1, 1949, and due April 
1, 1964. 


The company also proposes to 
sell privately $7.5 millions 342% 
collateral trust notes, series “D,” 
to be dated April 1, 1949, and due 
April 1, 1959, It is expected that 
these will be sold at par. 


The company also proposes to 
enter into an indenture with the 
Royal Trust Co., as trustee, which 
will be supplemental to the 1949 
trust deed, providing for the is- 
sue of additional collateral trust 
notes series “B,” “C” and “D,” 


}each of which series will be 


equally and rateably secured with 
$5,000,000 314% collateral trust 
notes due Feb. 1, 1954 sold last 
February. It then proposes to is- 
sue $10,000,000 notes as series B 
notes in exchange for the $10,- 
000,000 outstanding series A col- 
lateral trust notes and to issue 
further notes as series C notes 
(the amount of which will fluc- 
tuate from time to time) as se- 
curity for bank borrowings. 


Common shareholders have ex- 
ercised 97.84% of the rights grant- 
ed to them to purchase additional 
class A and class B common shares 
at $15 a share the company states. 
This offering of rights was made 
to shareholders of record March 
16 and expired April 14. 


Directors have arranged for 
employees, other directors and 
officers to subscribe for such 
shares as were not taken up by 
shareholders. 


SQUALL LAKE GOLD MINES 
remained dormant in 1948 but 
claims have been kept in good 
standing. Owing to present condi- 
tions and absence of available elec- 
trical power, directors are forced 
to let the property remain dormant 
until, more favorable conditions 
exist! when the matter of finances 
to go underground will be con- 


sidered, President R. J. Jowsey re-. 


ports. Balance sheet as at. Dec. 31, 
1948, showed $893 of current assets, 
exclusive of supplies, with no cur- 
rent liabilities outstanding. A total 
of 2,070,005 shares were outstanding. 


DONALDA MINES handled 6,662 
tons of ore in February of $6.19 
grade. Total revenue, including cost- 
bonus, was estimated at $49,093 or 
$8.09 a ton. Net operating prefit, be- 
fore write-offs, was estimated at 
$3,932, bringing total for the first 
four full months of production to 
$35,106. In March a new high was 
established for tonnage milled at 
7,124 tons with grade averaging 
$6.89 a ton. Indications are that 
March production and operating 
profit was the highest since produc- 
tion started last October. 


» + » means to the typist new typing 
ease. She touches the keys lightly, and 
electricity does the rest. She saves miles 


of finger and 


arm travel, because the car- 


riage return and margin set keys are located 
on the keyboard. 

Whether making one or many carbons, she 
merely sets the multiple copy control, types 
with the same light touch, and produces 
work that is uniformly legible. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED - HEAD OFFICE: 36 KING STREET EAST, TORONTO} 


ELECTRIC ACCOUNTING MACHINES ... SERVICE BUREAU FACILITIES 
PROOF MACHINES ... TIME RECORDERS AND ELECTRIC TIME SYSTEMS | 


- 


— April 30, 1949 
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BELL, GOUINLOCK & CO. 
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TORONTO 


MONTREAL 


LAUCHLAN M. MACLEAN 


Advertising 


Young Executive required for important post in 


B. C. Lumber Industry. 


ability essential, engineering background preferred 
and some knowledge of logging valuable, but not 
essential. Reply giving full details, including edu- 


cation, business background and experience to 


BOX 53, THE FINANCIAL POST, TORONTO 


Our employees have been informed 


EXECUTIVE — TECHNICIAN AVAILABLE 


Young man, now assistant manager of large and diversified 
Experienced in sales, sales 
management, distributor training, research direction, cata- 
logue writing. Can handle design, layout and installation 
work. Used to working with all types of customers. Has 
over-all business view of heavy machinery manufacturing. 
Experienced in mining and mineral processing, materials 
handling, food processing and industrial weighing equipment. 
No objection’ to entering a new industry. Educated three US. 
universities (including graduate work). 
plus an “extra” complete college education in literature and 
humanities. Fair knowledge French and Spanish. At a per- 
sonal interview you may examine representative written ma- 
Salary open, depending on future. 
In Toronto until approximately May 10. 
BOX 58, THE FINANCIAL POST, TORONTO 


U.S. machinery manufacturer. 


terial and drawings. 
Available June 1. 


economy, and office efficiency. His sectetary 
can do better work in less time—and with 
far less effort. Built-in impression c@ntrol 
assures him distinctiveelooking corres 
ence, many legible carbon copies, and unis 


form stencils. 


The IBM representative nearest you will 
demonstrate the many new features of the 


IBM Electric Typewriter. 


If it’s IBM. .. it is electric 


ELECTRIC TYPEWRITERS 





THE FINANCIAL POST 


Proven administrative 


Graduate geologist, 


The Editorial Page 


All Pleased But the Taxpayer 


To the extremely gullible, the new farm pro- 
gram, sponsored by U. S. Secretary of Agricul- 
ture Brannan, must look like a long-sought 
miracle. He plans to keep prices up for the farm- 
ers, and down for the consumers. Politically, 
that should please the two big forces that swept 
President Truman back into power—the farm 
vote and the labor vote. 


Secretary Brannan proposes to keep U. S. 
farm income at present record levels, and at 
the same time to give U. S. consumers the full 
benefit of declining food prices. 


There is only one catch. 


The difference between these declining food 
prices and the prices that farmers will receive, 
is to be made up with subsidies put up by the 
taxpayer, and almost invariably he happens 
to be either a farmer or a consumer or both. 


The food bargains the U. S. consumer will 
hope to pick up at his local market, won't be 
bargains at all. All that he saves will have to 
be made up in taxes, plus a substantial sum 
to pay the overhead, red tape and salaries of 
the host of officials needed to operate the 
Brannan plan. The farmer will be in a similar 
position. What Washington gives him in sub- 
sidies, Washington will have to take back again 
in taxes, plus again something for handling 
charges. 


Mr. Brannan’s scheme, it is true, includes 
a complicated system of controls. These aim 
at preventing acreages getting out of hand and 
tremendous gluts accumulating. Remembering 
what has happened to such little schemes in 
the past, however, and the fact that nature 


Pink, Red or What? 


CCF’ers deny vehemently that they are as- 
sociated with the Communists but the outsider 
will find it very difficult to find the point 
where one leaves off and the other begins. 
Certainly the extreme lIeft of the socialist 
CCF cherish some opinions that jibe remarkably 
with the official line of Moscow and the party 
as a whole seems mighty complacent about 
red activities in Canada. 

In reply to a recent opinion survey 56% of 
a national cross section stated that they be- 
lieved communist organizations were at work 
in Canada. But less than half of the CCF mem- 
bers in the cross section would admit that there 
was anything like that going on. 

And what happened at the CCF rally in 
British Columbia the other day? At first glance 
one thought the report had come straight from 
Moscow. In a formal vote the Atlantic 
Pact was condemned. At the same convention, 
too, a resolution asking that the members of the 
CCF cease referring to each other as comrades 
vars sharply defeated. 

It’s all very well for Mr. Coldwell ‘to come 
out’ and assure nervous listeners that the CCF 
is not a revolutionary party, that it and the 
Communists are as far apart as the poles. Un- 
doubtedly Mr. Coldwell is sincere. That is what 
he believes. Unfortunately, however, a large 
section of his party seem to hold other and 
contrary views. 


Back to the Horse 


The Farmer’s Advocate of London appears to 
be badly shaken over the discovery that some 
of the people it serves are now using margarine. 
“It is cause for dismay and disgust,” it laments 
editorially, “that so many farmers, many of 


He would heve to give up the automobile and 
the tractor, for certainly these started out at 


leaning -on an illegal monopoly for so long that 
ery thought of normal competition pre- 
from seeing or thinking clearly. At 
there is any valid reason why 
restrict a wholesome and nutri- 
product which every other civilized 
to use, our butter people haven’t 
offer it. 


These Invaders Are Welcome 
Admittedly it is difficult to secure precise and 


American dollars we would not see if he ceased 

to visit us. 

Unfortunately there are a few in Canada who 
seem to regard these annual visitors as a hostile 
invading army, who only come here to plunder 
and destroy. Here are some choice bits from a 
recent editorial in the — (Ontario) 
Chronicle: 

“Actually there are few EES who do 
derive any benefit from the tourist influx. 
The resorts themselves are exploiting public 
property when they sell the privilege of fish- 
ing and shooting, and the government helps 
them exploit it. 

“Tae tourist business has been over-empha- 
sized for years. Particularly is this true in 
Canada. For every dollar the average tourist 
leaves in this country, he probably does $5.00 
worth of damage to public property. 

“As a matter of fact it has been proven that 

_ Mine out of ten Americans come to this 
country for the sole purpose of hunting or 
fishing, or both. 

- “The Canadian public are really high up 
on the sucker list. Their natural resources are 
being sold for a few American dollars, with 
the consent and encouragement of the Cana- 
dian Government.” 


There was much more of the same general 
line in the Chronicle editorial but absolutely 
nothing to back up the weird and wonderful 
statistics it cites with such abandon. 

It is perfectely true that many Americans do 


‘The Financial Post’s 


often refuses to,co-operate, one can’t help feel- 
ing pessimistic. — 

For unwanted potatoes alone last season, the 
United States treasury paid out hundreds of 
millions of dollars. Some of these were sprayed 
with coal oil and burned, some are quietly 
rotting away in storage. But the farmer who 
grew these unwanted spuds, received something 
like $3.00 a bag for his trouble. 

When control like that is extended to all 
farm products grown in the United States, some 
pretty staggering bills are certain to result. 
Even the optimistic Mr. Brannan admits that 
his program may cost the taxpayers some 
money, but so far he hasn’t got around to mak- 
ing even a rough estimate. 

One thing, however, is certain. To attempt 
to operate any scheme like this would mean 
complete regimentation. Virtually, every farmer 
in the United States would go on the govern- 
ment payroll, and for that highly doubtful 
privilege, every farmer would have to take his 
orders from Washington. It would be the 
bureaucrat there who would decide what would 
be sown on the back fifty, how many pigs would 
be raised and of what breed. The individual 
farmer would be lucky if he retained any more 
authority than that of the worker on a state 
farm in Russia. 

Canadian farmers, who like to do their own 
thinking and planning, should ponder the full 
implications of this U. S. program, before they 
start putting pressure on Ottawa to do like- 
wise. They would also do well to ponder what 
may happen to our all-important agricultural 
exports to the United States, if American com- 
petitors are relieved of all cost worries. 


come to Canada to fish and hunt, though prob- 
ably one out of ten instead of nine out of ten 
would be much nearer the actual figure. And 
what if they do take a few fish or deer back 
with them? 

Taking into account the amount of money 
these people spend in getting to the places they 
do their fishing and hunting this game probably 
costs the visitor its weight in silver if not in 
gold. If we could get as much real value for ali 
our other exports as we do for the trout, bass, 
deer, moose and bears the tourists take ‘home, 
we would all be millionaires. 


Like so many of his colleagues the editor of 
the Waterloo Chronicle has probably been 
working too hard, has been forced to stick too 
close to. his desk and his linotypes. Sometime 
this summer when the American “invasion” 
starts he should take a couple of weeks off, fol- 
low some of these tourists, and actually see 
what they spend. 


Revolution on the Prairies 


A technological revolution is taking place on 
the prairies. That fact clearly emerges from 
economic survey of the 
region. The greatest change, both actual and 
potential, is in the increasing exploitation of the 
mineral wealth of the three provinces. The 
Prairies possess “the richest variety of mineral 
wealth enjoyed by any section of the Dominion.” 
And the two resources on which attention is 
now focused—oil and uranium—are the two 
most critical raw materials.of our time. The 
increasingly successful search for, and exploi- 
tation of, these two things alone presents Can- 
ada’s three prairie provinces in a new light. 
No longer can anyone afford to regard them 
only as wheatfield and cattle range. 


The importance of wheat to the economy of 


the prairies, and of Canada, persists. The war- 
time trend into livestock rather than wheat has 
been reversed, and there seems no reason now 
or in the future why an area so ideally suited 
= nature for wheat-production should get out 
of it. 

The only cause of anxiety has been in the 
West’s undue dependence on a one-crop econ- 
omy. But there are signs that that is changing. 
Not only mineral developments, but also in- 
creasing manufacturing are gradually changing 
the balance of the prairie economy. The pop- 
ulation figures show the trend. From 1941 to 
1946 the population declined. Since then it has 
been picking up and it’s a safe bet that the in- 
crease of the past few years has not been on 
the farms but in the towns and cities. 


Keeping Shareholders | 


Another prominent Canadian company 
Abitibi Power & Paper Co.—will join this year 
the still too small group which gives share- 
holders and the public an ingerim report on 
operations. This is revealed in its 1948 annual 
report by President D. W. Ambridge who states: 

“Your directors have felt for a long time 
that it would be desirable to issue more fre- 
quent statements to stockholders on the affairs 


of the company. A statement will therefore ~ 


be issued early in the second half of 1949 
which will contain up-to-date information on 
operations for the first six months of the 
year.” 


This is a highly desirable practice and “ali 
in the best int..csts of the companies them- 
selves. V’ithout interim information investors 
are forced to rely solely on the annual reports. 
This information may be over 12 months out 
of date and the company’s current situation may 
be changed entirely. 

Little extra work would be involved for com- 
panies in releasing interim figures as directors 
of most companies have such reports made for 
them. Release of this information at regular 
intervals. for the shareholders would tend 
reduce accusations that some market heel 
tions are made on “inside knowledge” before it 
is available toe shareholders or the public a 
erally. 

One objection, often raised to periodic re- 
ports, is that “the business is seasonal and 
shareholders might get a wrong impression.” 
Surely neither shareholders nor investors gen- 
erally ate so ignorant that they would not 
realize that the ‘usiness fluctuates seasonally. 
Further, if quarterly reports were available, 
the results for one quarter can be compared 
with those of the same quarter for the previous 
year which would leave no chance for mis- 
conception. 

With every investor looking for guidance due 
to anxiety over the outlook of business, there is 
a sttong case for all Canadian companies adopt- 
ing the policy of giving shareholders frequent 
information on opezations and earnings. Abitibi’s 
directors are to be congratulated on joining 
the ranks of those which do so. 


Napier Moore’ 


Serateh Pad 


ARTHUR STRINGER, one of Can- 
ada’s distinguished literary expatri- 
ates, came up from New Jersey to 
address Toronto’s Empire Club. As a 
prelude to his introduction, the club’s 
president, ‘Thomas H. Howse, asked 
Stringer and four headtable guests to 
stand up. The four were Walter C. 
Laidlaw, Arthur A. Allan, R. A. L. 
Gray and H. D. Ely, all very success- 
ful and extremely healthy-looking 
businessmen. 

Then the chairman explained that 
the five of them were together on the 
University of Toronto football team 
which, in 1893—56 years ago—won 
the Junior Rugby Championship of 
Ontario. And he produced a photo- 
graph of the team to prove it. 

* * * 


WINSTON CHURCHILL and Lord 
Beaverbrook recently returned to 
England on the same ship. It is re- 
ported that they spent much time to- 
gether. In “Their Finest Hour,” 
Churchill gives warm praise to 
Beaverbrook for his work as wartime 
Minister of Aircraft Production. 
Which added to our interest in a 
statement made by Reginald Pound in 
a book of journalistic reminiscences, 
“A Maypole in the Strand.” Before 
the war, Pound, then literary editor 
of the Daily Express, suggested to 
Beaverbrook that Winston Churchill 
should be invited to write an article 
for his paper. He says that Beaver- 
brook snapped: “Churchill? Why 
Churchill? He’s a busted flush.” 

+ * of 


AS MOST CANADIANS KNOW, 
Hon. J. A. D. McCurdy, Lieutenant- 
Governor of Nova Scotia, a pioneer in 
aviation, was the first man in the 
British Empire to fly a heavier-than- 
air machine. 

In the Kentville Advertiser we read 
a report of a speech he made at a 
mess dinner at Greenwood, held to 
celebrate ‘the RCAF’s 25th anni- 
versary. 

Describing his early adventures, Mr. 
McCurdy told how in 1911 he decided 
to go after a prize of $10,000 offered 
by the President of Cuba for the first 
flight from Florida to Cuba. He took 
a machine down to Key West. There 
being no airfield, he had to get the 
contractors working on the famous 
causeway to make one. He attached 
metal tanks to the plane’s wings in 
the hope that if he was forced to come 
down at sea the thing would float. 
Then he waited for the right weather. 

Seven days later he took off on a 
test flight. But most of Key West’s 
excited inhabitants having charged 
on to the tiny field, he dare not land. 
So he headed for Cuba. 

The island was in sight when the 
engine went haywire. The connecting 
rods parted company with the pis- 
ton and plunged through the cylinder 
wall. The engine quit. Just short of 
Havana Harbor McCurdy achieved 
the first landing of an aircraft on 
water. He got ashore without wet- 
ting his feet. A destroyer reached the 
machine in a few minutes. Its crew of 
about 110 men tried to salvage the 
plane by each taking a good hold of 
something and pulling. At the end of 
the operation every sailor had a sou- 
venir and McCurdy had no aircraft. 

Says the report: “Later, as the 
guest of the United States consul in 
Cuba, Mr. McCurdy was presented be- 
fore the huge gathering with the prize 
offered by the president. It was done 
up in ribbons and seals, and Mr. Mc- 
Curdy was warned not to open it in 
public, as it was the custom of the 
country not to display gifts to the vul- 
gar gaze of the multitude. It was later 
when he discovered the contents of 
the envelope to be merely a piece of 
folded newspaper.” 

. td ~ . 

W. A. (BILL) MITCHELL, born in 
Hamilton and a graduate of the Royal 
Bank of Canada, is leaving a vice- 
presidency of New York’s J. P. Mor- 
gan & Company. This upsets our long- 
held naive belief that the House of 


_ Morgan was the Mount Everest of the 


world of finance. Mitchell is going to 

Cincinnati as president of the Central 

Trust Company, whose operations are 

described by a banking acquaintance 

of ours as being “somewhat gigantic.” 
* ~ - 


OF LATE, in cities and on high- 
ways, both here and in the United 
States, we have witnessed more utter- 


- ly mad driving than we have encoun- 
’ tered in all our motoring life. Most 


of the maniacs who menace the lives 
of others are youths in their late teens. 
They are either brash show-offs, 
weaving in and out at reckless speeds, 
or mooning fools driving at snail’s 
pace with one hand on the wheel and 
the other round the neck of a 
girl who hasn’t any brains either. You 
don’t have to rely on our word. A 
Travelers’ Insurance Companies book- 
let says, “The steadily rising trend of 
accidents involving youthful drivers, 
especially those between 18 and 24 
years of age, is a matter of gravest 
concern to everyone engaged in high- 
way safety activities. Statistics leave 
no room for doubt that young drivers 
are involved in far more than their 
statistical share, of accidents.” 

It seems.to us that proved mental 
fitness to drive should be a license re- 
quirement. And in the case of youth, 
sterner fathers would help a lot. 


Stop Me If- 


The cinema usherette was in the den- 
tist’s chair. 

“Now, miss,” askéd the dentist, “which 
tooth is giving you all the trouble?” 

“Second from the left in the balcony,” 
she replied. 

” ~ 

A shipwrecked sailor, who spent three 
years on a desert island, was overjoyed 
one day to see a ship drop anchor in the 
bay. A small boat came ashore and an 
officer handed the sailor a batch of 
newspapers. 

“The captain suggests,” he told the 
sailor, “that you read the newspapers 
and see what's going on in the world 
and then decide whether you want to be 
rescued.” 
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MIGHTY EXPENSIVE RABBITS 


Cartoon by Grassick. 


Post Scripts 


New RCI President 


The Royal Canadian Institute is 
now starting on its second 100 years, 
and the man whose responsibility it 
is to give it a good start is a miner- 
alogist at the University of Toronto, 
Victor Ben Meen. 


Dr. Meen was born in Toronto in 
1910. He graduated from the Univer- 
sity of Toronto 
in 1932, took his 
M.A. 1933 and 
Ph.D. 1936. He 
immediately be- 
came a lecturer 
in mineralogy 
and _ petrogra- 
phy, and in 1944 
was promoted to 
the assistant 
professorship of 
mineralogy. He 
is also assistant 
director of the 
Royal Ontario 
Museum of Ge- 
ology and Min- 
eralogy. 

But his work 
has not all been in the classroom and 
museum. He has acted as provincial 
assayer for the Province of Ontario, 
and spent several summers as field 
geologist with the Ontario hats cue 
ment of Mines. 


His greatest original contribution 
to the teaching of mineralogy arose 
from a hobby which turned out to 
have a very practical application. The 
hobby was color photography, and 
Dr. Meen developed a series of 
natural color pictures of mineral 
specimens which is now used in most 
of the universities of Canada and at 
one in the United States. 


He was director of the Color 
Photographic Association of Canada 
last year, and is also a director of the 
Federation of Ontario Naturalists. 
From 1933 onward he has been pub- 
lishing pamphlets and reports on 
mineralogical subjects, many of them 
in the geological series of the Uni- 
versity of Toronto studies and others 
for the Ontario Department of Mines. 


Dr. Meen is married and has three 
daughters, Heather, Beverley and 
Sharon. His household also includes 
two cocker spaniels and a cat. He 
keeps them all living together in 
peace and amity. 

A keen member of Deer Park Uni- 
ted Church, he takes part in many 
church activities and is a member of 


the Session. 
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DR. MEEN 


Root of BBB 


Keeping the racketeers on the run 
is a full-time job for the Canadian 
Better Business Bureaus. Just as im- 
portant is the task of keeping Can- 
adians on the alert for the shady deal- 
er. To do these jobs Canadian busi- 
nessmen have invested in the Better 
Business Bureaus—the best invest- 
ment they ever made, many say. 

President of the 5,000-member Can- 
adian BBB’s this year is Claud Root, 
general manager of the Montreal 
Bureau; and a man who packs quite a 
punch on behalf of clean business. 
Since he joined BBB in 1941 he fig- 
ures he has given about 20 speeches 
and 150 radio broadcasts, a number 
of them over the CBC International 
Service. In addition he supervises the 
activities of the staff of 12 in Mont- 
real; thinks up ideas for advertising 
and promoting BBB work. 

Since he left college Root’s career 
has led in a direct line to his present 
position. Born in Kingston, Ont. 
(1897), he attended Albert College in 
nearby Belleville, then back home to 
Queen’s University and an Arts de- 
gree. (He was president of the Queen's 
Alumni Association in the University’s 
centenary year). 

After graduation in 1919 Root join- 
ed Bradstreet Co, as a credit investi- 
gator and business reporter. This was 
before Dun and Bradstreet joined 
forces. He left there in 1930 to join 
the LaSalle Coke Co. as credit man- 
ager. He later moved to assistant sales 
manager and advertising manager. 

As president this year Root will be 
top man in the Canadian BBB’s which 


_time for outside 


at present consist of six bureaus. He 
is also a governor of District No. 7 
of the American Better Business Bur- 
eaus (District 7 comprises the whole 
of Canada). Root thinks there may be 
two new bureaus in Canada soon — 
one in Edmonton, another in Halifax 
to serve the Maritimes. 


Mr. Root says that the trend in Bet- 
ter Business Bureau work is toward 
more public education, with particular 
attention to the schools, BBB’s are 
becoming more of a deterrent to ille- 
gal business practices and less of a 
punitive body. Behind this trend, of 
course, is the ‘belief that prevention 
is better than cure, or to use a Rootian 
phrase, “we want to reach the public 
ahead of the racketeer.” 

Root is married, has one son, 19. He 
says that his work leaves him little 
&tivities. He plays 
a little golf—but very little. You are 
more likely to find him on the public 
platform, where he will be this week 
in Winnipeg addressing thé Better 
Business Bureau in that city. 

. . - 


Steel Boss 


In the Commons not long ago, Rt. 
Hon. C. D. Howe contended that Can- 
ada would lose 300,000 tons of steel 
production a year if the Government 
were to abandon steel control. He 
pointed out that use of extended gov- 
ernment powers allowed Canada’s 
production of basic steel to be used to 
the full capacity of available “finish- 
ing” works. This was done by moving 
surplus primary 
or semifinished 
steel from Al- 
goma to. the 
finishing plants 
at Hamilton to 
an amount of 
18,000 tons a 
month and mov- 
ing 10,000 tons 
of -semifinished 
steel from Dosco 
at Sydney to 
Hamilton. 
He argued that 
if the control 
were removed 
the surplus pri- 
mary or semi- 
finished product 
would go for export or be finished in 
other countries and output of finished 
steel would drop in Canada by 20% 


Well, the man who has the job of 
administering this control for the 12 
months which started April 1 is 
Douglas A. Jones a young fellow of 
33 who has spent the entire 12 years 
of his business life in and about 
steel plants. 

Jones was born and brought up in 
the steel town of Hamilton, Ont. 
(Purists will say that Hamilton isn’t 
a town and that it makes 4 lot of 


MBE. JONES 


other things besides steel—both of. 


which are correct.) He took a year of 
engineering at Toronto in 1935 but 
left to join the Steel Company of 
Canada—initially in the accounting 
division. 

He took an intensive plant training 
course in engineering. From there 
he went to the company’s sales divi- 
sion in Montreal for two years where 
he was in charge of sales for the 
company’s sheet and plate division 
for Eastern Canada. Meanwhile there 
was a three-year stint of war service 
with the RCAF. 


In 1946, when postwar steel control 
was continued under Martin Hooey, 
Jones came to Ottawa as assistant to 
the controller. He was named deputy 
on February 1 and on April 1, fol- 
lowing retirement of Fred Ashbaugh 
who returned to his private business 
in Tillsonburg after a long stint of 
government war and postwar serv- 
ices, Jones became full-time steel 
controller. 


eJones is not a permanent civil serv- 
ant; will probably get back into the 
steel business as soon as the present 
controls disappear. He makes no 
bones about hoping these will be eas- 
ed as supplies get easier to come by, 
and if, as and when there is an ease- 
ment in present Canada-U. S. border 
restrictions. 


What Others 
Are Saying 


Editorial of the Week 


No Real Limit 
Montreal Gazette 


The fact is that a government, unlike an or- 
dinary private business, is without the veal check 
imposed by the costs of extravagance or ineffi- 
ciency. A public enterprise, unlike a private en- 
terprise, can go on showing a deficit year after 
year, and yet remain in existence, as most of them 
do. The taxpayer is there to make up the loss, 
either by lending his money, or by paying it out 
forever in obvious or hidden taxes. A government, 
in estimating its minimum, is relieved from the 
limitations of a normal ledger. 

So it is that every budget that is presented rep- 
resents “needs” that cannot be cut down by so 
much as a pound or a dollar. They are the totals 
left after rigorous paring. But the truth is that . 
the estimate of “needs” and “minimums” is a mat- 
ter of opinion rather than of fact, and such opin- 
ions are often influenced by considerations far 
from economic. 


The “irreducible budget” is a political fiction. 


Other People’s Views 


IT IS POSSIBLE, assures the Brandon Sun “that 
if a man takes good care of himself, goes to bed 
early and arises early, works hard and lives 
frugally he may earn enough to pay his taxes.” 


A FEW RADICALS in the older parties is 
nothing to worry about, says the Windsor Star. 
“Out West the Liberals and Progressive Conserva- 
tives both have had to veer somewhat to the left 
in an effort to head off the CCF and Social Credit 
groups. But the Liberals and Conservatives there 
are more inclined that way anyway. And it isn’t 
a bad idea to have some comparatively radical 
members in the two older parties. Otherwise these 


parties soon would get too far away from the 
spirit of the people.” 


THE AVERAGE TOURIST does not look for 
great luxury, points out the Hamilton Spectator, 
but he does expect courtesy and comfort. “Cheer- 
ful rooms that are inviting and fragrant ‘with the 
clean odor of fresh linen; meals consisting of ap- 
petizing food, warm and nicely served, all provid- 
ed for a reasonable charge — these are the im-. 
portant considerations. To offer any other kind 
of service to visitors is short-sighted and a sure 
way for a proprietor to end up in the red event- 
ually. For all trade depends on a satisfied clientele; © 
it always pays off. The tourist who has enjoyed 
himself will go home pleased. Moreover, a satisfied 
customer usually comes back; his word-of-mouth 
recommendations to his friends are also of inesti- 
mable value in building up this desirable trade.” 


CITIZENS SHOULD BE INFORMED of any 
changes in government regulations, asserts the 
Saint John Telegraph-Journal referring to a re- 
port that a certain customs ruling had not been 
publicized. “If this is true, then someone in auth- 
ority has a mistaken idea of his responsibility to 
the citizens. When a regulation such as this is 
revised, there is no excuse in a democracy for 
secrecy as though the people cannot be trusted 
with the information. If the new law endangers 
our exchange resources that greatly, then it never 
should have been adopted. Detailed information 
on the exchange and customs restrictions should 
be made available, readily and cheerfully, to any- 
one who requests it.” 


FINANCIAL POLICIES of Canada will have te 
be completely revised as a result of the Atlantie 
Pact, says the Winnipeg Free Press. “As one of 
the only two prosperous members of the Pact, 
Canada is compelled in honor and in self-interest 
to embark on military expenditures which have 
not reached their peak by any means. Next year’s 
militery budget of over half a billion dollars (more 
than the Federal Government spent altogether 
before the war) is only a sample of the bills to 
come. When the United States Congress proposes 
to raise its military budget even beyond the Presi- 
dgnt’s fixed limit, and this on top of the Marshall 
Plan and the cost of re-arming Europe, we can 
see what lies ahead of the Atlantic community 
if it is to defend itself.” 
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Is Ottawa Doing 
To Ease Trade Problems? 


“Exporters Urge Govt. to Re-examine U. K. 
Credits, Make Trade Loans to Other Domin- 


Enough 


At the first crack, editorial em- 
ployees of the Toronto Star and 
Star Weekly have negotiated the 
kind of a contract union men 


CIO Newspaper Union 


Breaks Ice in Canada 


China to Reds 


Group 3: $82.50; deskmen, night} WASHINGTON (Staff) — High 
| editors, art room supervisor, book | @Uthorities here have been ex- 
| editor, social editor, head librar- | pecting for some time events now 


ian and suburban editor. (A man | ‘aking place in China. It is felt | 


US. Writes Off 


ions, Set Up an Export-Import Bank 


Are new credits to Britain, 
credits to other Empire countries 
and the British colonies, setting 
up of a Canadian Export-Import 
Bank the answers to our world 
trade problems? 


The Canadian Exporters’ Asso- | 


ciation, which has made a three- 
month study of the problem in 
conjunction with leading econom- 
ists thinks so and has urged such 
action upon the Government. 


The CEA also urges amend- 
ments to the Foreign Exchange 
Control Board regulations to al- 
low Canadian exporters to receive 
payment in Canadian dollars for 
shipments to the U. S. Dollar 
Area where such payment is of- 
fered. 

These recommendations are 
contained in a lengthy brief sub- 
mitted this week to the Prime 
Minister, Trade Minister Howe 


and the leader of the Opposition, | 


George Drew. 

The CEA draws particular at- 
tention to the adverse effect on 
Canada’s trade of the growing 
British barter and bilateral pat- 


tern of trade and would have the; 


—- tackle the situation 
y: 

1. Conditioning further 
lease of the unused portion of 
the U. K. credit ($195 millions) 
on its being used for purchases 
in Canada of processed and 
semi-processed goods; 


2. Extending new credits to | 


Britain for the specific use of her 
colonial territories which were 
traditional customers of Canada 
and can no longer buy here in 
prewar volume (e.g. British 
West Indies); 

3. Developing ways and means 
of financing or guaranteeing fi- 
mancing of projects backed by 
foreign governments in which 
the financial risk is sound. 

This third point envisages set- 
ting up an Export-Import Bank 
on the lines of the U. S. agency 


to take the place of the now ex-| 


pired Export Credit Insurance 
Act. The brief cites a loss to Can- 
ada in this instance of $7-$8 mil- 
lions in orders from Pakistan 
which would have been placed 
here had it been made possible 
for the customer to spread pay- 
ment over three to five years. 
“The Canadian chartered banks” 
_ Says the CEA, “will not enter 
into such negotiations and claim 
that they are discouraged from 


doing so by the Canadian Gov-) 


ernment.” 

“The result, in the case of Pak- 
istan, is that the U. S. Export- 
Import Bank immediately step- 
ped in.” Proceeds of such financ- 
ing must be spent in U. S. 

On the question of receiving 
Payment in Canadian dollars the 
brief notes: 


“At present Canadian exporters 
cannot accept Canadian dollars in 
payment for shipments to the 
“United States Dollar Area,” as 
defined by the Foreign Exchange 
Control Board Regulations. 
suggest that such regulations af- 
fect adversely the volume of Can- 
adian trade and the international 


|'We recommend that the present 
‘regulations be altered to permit 
the acceptance of Canadian dol- 
lars from buyers in any market 
of goods or products produced 
in Canada.” 

The brief*says the volume of 
Canada’s exports in 1949 so far 
is much less than in correspond- 
ing months of 1948, that there is 
now a further reduction of orders 
on the desks of a majority of 
Canadian export managers which 
_will become increasingly appar- 
ent as the year proceeds unless 
positive measures are taken to} 
halt the decline.” 


EDWARD G. WELLHEISER 


elected a director of British 
Rubber Co., Montreal; is gen- 
eral sales manager. 


dream about but seldom get. It! in this group got a $30 a week | there is now nothing to prevent | 
provides something between a| raise out of the deal.) jCommunism going anywhere it| 
| | 


minimums for experienced re-| five years’ or more experience;} View of the Adminstration is 
porters; a 44-hour, 5-day week | photographers,-Star News Service| that we're now . witnessing) 
up to 30 weeks severance pay plus | salesmen; artists, photo retouch-|the complete disintegration of | 
time and half for all overtime,| ers: Jayout men. Starting rate for | both national and individual re- | 
either in cash or in time off. Total} oyp reporters is $35. | sistance to aggression. 

cost to The Star is estimated at Group 5: $65; Star Weekly ii 


“Lack of will to resist,” is put | 
$120,000 annually. sistant editors, article and fiction| down as the end result of war | 
The contract covers 186 editor-| appraisers, etc. 


ial workers (The Star employs He 2 weariness which in some measure | 
u : $55 with f » | dat = 
i ain -GaeMaRy Whe Orel oc che, tat rc | ee ee ee ree 


. experience; social reporters, Star tion of 1911. 
members of the CIO American| News Service editors, shippers; Withi t ths the Na-| 
Newspaper Guild. The Star agree-| wire photo supervisor, photo | +: nali mg eo Roney i . . ent 
ment is the first ANG contract) fnishers and library assistants. a million aren oy - aa i | 
in Canada. Previous organizing Group 7: $45 for two years’ | 60% of ae To ecantee| 
attempts on The Star, and other} oxperience: Star Weekly editorial | _ he a iM ee 
papers in Toronto, Montreal and | and News Service assistants; wire | tUP™*"* 
Windsor, failed. Flushed with its photo operators; secretaries, tele- | important 
first success, the Guild is now 


| The question is: | 
typists. i“Where will 


the Communists | 


| 
re- | 


trying to organize The Star's ri-| 
vals, The Globe and Mail ant 
The Telegram. 

However, The Star is not aol 
first Canadian daily newspaper to 
be organized. The Victoria Colon-| 


Boon to Industry in B.C. 
Now Rocky Rail Rate Off 


From Our Own Correspondent would add percentage on top of; ° f | 
VANCOUVER — Removal ofl saccuabene and freeze manufac-| #8t and The Times both have AFL 


the long-protested railway moun-| turers here completely out of the} Uion while the Vancouver Sun 
tain differential on July 1 will! prairie mae. | and The News Herald have agree- 
mean a decrease in the price of ments with a CCL Guild. or 
many goods here, a growth in The Star contract calls for tne} 
secondary industries, and a wid- Guild Shop. This requires report- 
| ening of markets for British -Col-| B. C. consumers. Many raw ma-| rs and deskmen to join the union | 
| umbia-made goods. | terials are shipped east for pro-| Within 30 days as a condition of | 
This is the feeling of govern-| cessing and then returned here| employment. 
ment leaders, rate experts, and/| in finished form. This meant that $55 Previous Minimum 
businessmen. All greeted the an-| they had to face the differential| Previously, The Star had an| 
nouncement with joy and fore-| both. ways. Then, when one of unofficial minimum of $55 for} 
| casts of better business conditions| these items, which had been re-| experienced reporters and the 
for B. C. turned to Vancouver was shipped | five-day week. This went into 


In many cases, the differential 
worked as double hardship on 


Group 8: $40; stenographer-typ- | want to go? 
ists with two years’ experience,| _No one here pretends to know 

Group 9: $35; clerks, Star News| the final answer except to suggest 
Service shippers. that it is one thing for the Com- 

Group 10: $25; office boys and | munist forces to acquire territory 
girls with two years’ experience. | and quite anothér to administer 

Night Work Differential _ **- 

The contract also provides for} Another question being asked 
5% differential for newsmen on) is: “What will hapen to the pure} 
night work. Reporter-photo- milk of Communism by the time | 
graphers get $5 weekly premium. | it filters through to 460 million | 

The work week is five days of highly individualistic and now | 
44 hours. Overtime is to be paid | cynical people?” 
at time and half either in cash; Again, only time will give the 
or in time off at the employee’s! answer. 


option. However, when a man! Strategically, the view held 
goes on assignment out of town, | here is that the collapse of resis- 
the publisher has the option. _| tance is a “disaster and a disad- 

The severance pay clause is one | yantage but no cause for panic.” 
of the most generous ever writ- It is argued that the Commun- 


We) 


(In Montreal, the same feeling} to an interior town, it had the dif- | effect several years after the 
was evident but little or no change original attempt to organize in 
was foreseen in the pattern of 
transcontinental traffic. Railways 
' estimate removal of the differen- 


tial will reduce revenues by $3.5 


ferential added all over again, 
Impetus to Industry 


Now, the growing B. C. indus- 
tries will be able to lay down 


{ 


millions annually, The Board of} their goods in prairie markets on/ 


| Commissioners which ordered the 
differential removed, suggested 
that these losses might be re-| 
couped by upward adjustment of 
competitive and commodity rates. 
| Rates on 200 items have already 
| been raised 10%-40%. Now the 
railways are awaiting a decision 
on their application for a 20% in- 
| crease in freight rates.) 

The differential which has 
been in effect in varying forms 
ever since the rail lines came to 
B. C. was currently a 25% sur- 
charge on a larger number of 
| goods shipped across the Rocky 
Mountains and throughout the 
province. Railways contend it 


| worked out to only 16%. To B. C. 
shippers and receivers it meant 
paying the same for 1% miles as 
prairie shippers would pay for 1 


| mile. 


Tne differential, which was in- 
\troduced to help C.P.R. pay for 
its high cost road and mainten- 
‘ance work, was originally higher 
| than this, but in constant battles, 
lespecially one led by the late 
Senator G. G. McGeer, it was low- 
ered. 
| Opposition to the levy was al- 
ways strong, but it reached a 
| peak when the rail lines obtained 
their 21% freight rate boost last 
year. This was applied before the 
25% mountain rate was added, 
which made the dollar differential 
that much higher. 
| British Columbia was also afraid 
| that an other fright rate increase 


prestige of the Canadian dollar.‘ would be coming shortly, which 


the same basis as their eastern 
competitors. This should stimu- 
late secondary industry in every 
field. : 


It will also aid the vast, and 
sparsely-settled interior of the 
province. There, where many of 
the raw materials are ‘located, 
and where power and plant sites 
are available, industries will be 
able to establish and ship to both 
Vancouver and the oil-rich prairie 
markets. 


Hon. Gordon Wismer, attorney- 
general, who has _ personally 
fought B. C.’s freight rate case, 
was jubilant: “B. C. has at last 
got the justice for which it has 
been fighting since Confedera- 
tion,” he said. 


Said W. F. McClintock, chair- 
main of the B. C. division of the 
Canadian Manufacturers’ Associa- 
tion for 23 years: “‘B. C. will now 
be able to compete with eastern 
manufacturers on equal terms.” 


Said Premier Byron Johnson: 
“This decision is another import- 
ant step in tHe progress of this 
province in our program to ex- 
pand industrial growth.” 


From the consumer point of 
view some prices should drop in 
accordance with the size of the 
freight differential. The removal 
will be especially helpful for the 
interior because eastern goods are 
shipped to Vancouver in bulk and 
re-shipped to the interior. Thus 
the interior has borne the full 
brunt of the differential. 


EMPLOYER BENEFIT PROGRAMME 


An Independent and Experienced Service 


Group Retirement 


$ 


Group 
Profit-Sharing 


Insurance 


ACTUARIAL Valuation of existing and proposed plans by quall- 


fied actuaries 


experienced in the field, 


DEVELOPMENT of Plans to meet the specific requirements of the 
client, consistent with Provincial and Dominion Government 


regulations. 


INSTALLATION ond Presentation of Plans to employees. 


ADMINISTRATION of Plans by efficient and effective procedures. 


AMENDMENT ond Periodic Review of existing Plans in the light 
of changing underwriting rates, income tax regulations and 
social security measures. 


AUDITING of Plans, verification of interest earnings, withdrawal 
credits and underwriters’ rates. 


Fee Basis Only 


WILLIAM M. MERCER LIMITED 


MONTREAL 


2070 Metcalfe Street 


TORONTO | 
2 Toronto Street 


WANCOUVER 
520 Seymour Street 


‘|Poll Issue 


| ten into a Guild contract. It gives | ists have won for themselves “not | 
1939-40 was defeated. one week's pay for every six\a strategic springboard but a) 

The contract is reported to be months service but not more than | strategic morass.” True, the Unit- | 
a combination of the best features | 39 weeks, except when a man is /| ed States and the democratic posi- | 
(from the union standpoint) of| ved ‘for gross misconduct, re-| tion has been materially weaken- | 
the scores of Guild agreements | ‘!8"S_ voluntarily or provokes|ed by what has taken place, but | 
in the United States. It includes | dismissal to get severance pay.|/the extent to which Communist | 
everybody below the rank of city | In the event of layoffs, seniority | forces will be able to capitalize | 
editor and is divided into 10,‘ © rule. on this advantage is not yet clear. 
groups. 

Here Are Details 

Group 1 minimum for men 
with five years’ or more experi- 
ence is $110 a week and covers 
senior editors (telegraph, cable, 
etc.), editorial writers and the 
Ottawa Bureau head. 

Group 2: $85; assistant editors, 
head deskmen. 


Trade Major 


IVEY Ce 
MORE 


(Continued from page 1) 
whether they are on the verge 
of economic disaster or approach- 
ing an economic paradise. 

Rt. Hon. C. D. Howe's visit to 
London this week is believed to 
be connected with the problem of 
surpluses which Britain is no 
longer buying and for which no 
other market has been found, 
such as B. C. salmon, N, S, ap- 
ples and Ontario honey. 

If he could arrange for Brit- 
ain to resume purchases of these 
things before the election, the 
Liberals would feel much hap- 
pier. Max Mackenzie, his deputy 
minister, has gone with him with 
detailed briefs about the whole 
range of Canadian trade. 

Britain Reluctant 

The United Kingdom Govern- 
ment, it is believed here, will be 
particularly reluctant to increase 


than ANY ia 
VEL 


ea a - 


\its dollar commitments at this 


time, when there is still so much 
uncertainty arising from the sus- 
pension of ECA payments for 
Canadian wheat. What the Brit- 
ish want to talk to Mr. Howe 
about is the increase of exports 
to Canada, 

Suspension of ECA payments 
for Canadian wheat means an an- 
nual loss of $300 millions in U. S., 
funds. No question has been rais- 
ed about Britain’s going through 
with the last year of the Cana- 
dian wheat contract, but her only 
hope of making good the $300 
millions *; to switch to ECA ac- 
count purchases she has been 
making in the United States with 
her own “free dollars.” 

The problem is to find enough 
items which can be so switched. 
Optimistic reports which have 
been circulating here that the 
United Kingdom would come out 
of it all with more to spend on 
Canadian food are dismissed in 
well-informed quarters as “non- 
sense.” 

Compared with these anxieties 
the relatively few surpluses Mr. 
Howe is trying to sell are—in fi- 
nancial terms—very small: $20 
millions a year would easily cover 
them all, But they are vital to 
important sections of Canada, 

Mr. Howe no doubt has some 
quid-pro-quo to offer the British 
for the concessions he wants, but 
Sir Stafford Cripps is a hard bar 
gainer and he clings with obsti- 
nate tenacity to the determina- 
tion that nothing shall be done 
that would deplete Britain’s dol- 
lar reserves by even a relative- 
ly small amount. 

Two suggestions are being dis- 
cussed here privately: 

1. That the Canadian Govern- 
ment should find some method of 
boosting British exports to Can- 
ada by the required $20 millions 
a year. But no one has wet sug- 
gested the method. 

2. That the Government should 
allow Britain to increase her 
drawing on the Canadian loan by 
the amount necessary to cover 
the surpluses. The rate of with- 
drawal now permitted is $10 mil- 
lions a month. An extra two 
months’ drawing would cover the 
sore spots for a year and make 
several important communities 
happy before the election. 
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Bonus Balk 


MADE STRONGER 
TO LAST LONGER 


** POWERFUL V-8 ENGINES 


Heavier, balanced crankshafts give 


extra work reserves 


* EXTRA TOUGH AXLES 


aunt Axles 
longer life. 


Floating Rear for 


“ EXTRA STRONG FRAMES 


Give a wider range of usein 
all models. 


* “MILLION DOLLAR” CAB 


For “Living Room Comfort” ... 


Level action cab suspension. 


* EXTRA 


Heavy-duty 


EASY HANDLING 


roll action steering 
Wein ache "Feather Fe 
Hydraulic Gyro 
Clutch for low pedal pressure 


on 


Brakes (e ip 


Something given in addition to what 
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—Webster's Dictionary 
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Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO 
VICTORIA 


MONTREAL WINNIPEG 
NEW YORK 


VANCOUVER 
LONDON, ENG, 


ANNOUNCING 


The Openinz, Mon4ay, April twenty-fifth, 
of our new Executive Offices 
and Board Room in the 


DOMINION SQUARE BUILDING 
1010 St. Catherine St., W., Montreel 
Telephone Plateau 8171 


PARTNERS 
W. D. Benson A. E. D. Tremeia 


R. MOAT & CO. 


OFFICES: 


BROCKVILLE MONTREAL 


| OVEROATITY! 


' Little wonder that owners use 


this Ford F-47 Pickup Truck oa 
more kinds of jobs, with com- 

lete satisfaction! It’s the leader 
n versatility—and in savings 
on gas, oil and upkeep. 


Extra-smart gupesrnnes 
makes the Ford F-47 
Truck a distinctive i 
ment for any business—aod 
its low operating costs look 
to owners, too. Extra 

andling ease in trafic aad 

narrow streets. 


7 WEED Ahk-kounp 

GTNMMTV! 
Thete are dozens of different 
jobs a Ford F-135 Chassis and 
os can do—and do best/ That's 
a ‘owuied cheees te F-135 
for lower costs, longer life 
and a wider range of use. 


ay es STAMINA 


° toughest ia 
hauling the Ford 
F-155. Its extra-stron 
axles, frame, universa 
joints and 5 
off” in longer 

lower operating Costs. 


When it’s a question of bulky 
loads, many operators make 
the F-155 Long-Wheelbase 
Truck their number one 
choice. It gives extra load 
space, extra loading and 
unloading convenience ; « 3 
with exceptional economy! 


SEE YOUR FORD TRUCK DEALER 





Who'll Win Soap-Detergent Battle ? 


You Can Bet On Synthetics In Dark Areas On This Map 
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UNIT : Total hardness in ‘parts per million 


° SOFT: Under 50 Hii 
* HARD: Over 


By W. L. DACK 
They're washing Toronto’s 
streets with a synthetic detergent. 
That’s the newest wrinkle (also 
used in some U.S. cities) in the 

soap vs. synthetic battle. 
The spray, it’s claimed, washes 
away oil and grease scum, leaves 
the streets cleaner than ever 


Who's going to win the soap- 
synthetic battle? The detergent 
manufacturer doesn’t care. He 
makes both, because detergent is 
just another word for a cleansing 
agent which, in water solution, 
removes dirt. 

“Synthetics are stealing a good 
part of the market away from 
soap in these areas,” says the 
manufacturer, sweeping a finger 
over a broad hard water area on 
the map of Canada. 


“Soaps are holding their own 
here,” indicating soft water 
areas. 

“In between it’s beeen pretty 
much of a draw so far.” 

But even this trend may 
change, he adds. Up until re- 
cently the fight has been a little 
one-sided with all the advantage 
on the side of the synthetics be- 
cause of a world shortage of soap 
raw materials. Soap is now figat- 
ing back, has already pared syn- 
thetics gaims in several hard- 
water areas. 

At the moment, manufacturers 
are more concerned over the 
over-all first quarter slump in de- 
tergent sales than over the 
eventual winner in the soap 
versus non-soap struggle. Sales 
of both cleaners slumped sub- 
stantially im the first three 
months of this year. Up to now, 
manufacturers have been blam- 
ing it all on special and tempor- 
ary circumstances. These circum- 
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stances have been the sharp 
drop in prices of most vegetable 
oils and tallow since the. first of 
the year—on the average down 
about 50%. The consumer is us- 
ing household inventories ac- 
quired immediately after deter- 
gents came into free supply. Re- 
tailers however, are holding off 
buying in anticipation of price 
declines resulting from lower raw 
material costs because their 
stocks are not price protected. 
Wholesale and chain warehouse 
stocks, on the other hand, are 
price protected except for de- 
clines resulting from lower sales 
and excise taxes. 
Who'll Win the Battie? 

In the U.S., some marketing 
officials predict soap and syn- 
thetic detergents will ultimately 
split the market 50-50. Canadian 
detergent men can’t see it that 
way here. Most of the big pop- 
ulation areas in this country are 
in comparatively soft water sec- 
tions, still the stamping ground 
for soap. In the U.S. there are 
many hard water areas with 
great concentration of population. 

They'll all agree that the post- 
war development of synthetic 
detergents and the special-deter- 
gent-for-a-special-job idea that 
has been marketed along with 
them has been the biggest thing 
in the detergent market in 50 
years. It helped sell a record 
115,000 .toms of detergents in 
Canada last year, a 50% gain 
over 1938. 

Translated into per capita 
figures, it would appear that 
Canadians are 33-1/3% cleaner 
than prewar, for in 1938 -we 
sudsed our way through 15 lbs. 
of detergents per person while in 
1948 each washed 20 lbs. of 
cleansers down the drain. 

Why the gain when up to now 


(f 
detergent sales have shown 
marked disregard for the business 
cycle—soap sales showed little 
change from the 1929 boom peak 
to the depression years in the 
early thirties. 

Grocery chain experts explain 
it this way. Tucked away among 
the average housewife’s shopping 
purchases today may be a pack- 
age of soap flakes for washing 
cottons, another of the synthetic 
variety for dishes and woolens. 
Prewar one package was used for 
both jobs. When there are more 
packages of detergents available 
in the house for specialized jobs, 
over-all home consumption in- 
creases regardless of whether 
there is much increase in actual 
amount of washing done. But de- 
tergent makers insist that more 
washing is being done. The, war- 
time boost in proportion of small 
children to over-all pulation 
would seem to bear this out in 
itself. 

As it’ works out now, every 
time the average housewife drops 
into the corner grocery store she 
spends a little over 2%c out of 
each dollar on detergents. Lest 
year the synthetic varieties ac- 
counted for around 24% of her 
cleaning bill. 


What’s the difference between 
soap and synthetic? 


» Soap, is made by a simple com- 
bination of a few raw materials 
(caustic soda, vegetable and 
animal oils and fats). Synthetic 
detergents are the result of a 
complicated manufacturing pro- 
cess using a wider variety of raw 
materials subjected to a series of 
chemical modifications, 
Synthetic detergents roughly 
divide ‘into two classes: petro- 
leum products and those from the 
fatty acid of cocoanut oil. In the 
first case the petroleum product 


help to bri 
he dollar 


is treated with sulphuric acid. 
The resultant product is then 
neutralized with caustic soda. In 
the second case, the fatty acid of 
the cocoanut oil is converted into 
a complicated fatty alcohol. In 
both cases the resultant product 
is further treated according to 
end product desired. 

The proportion of the syn- 
thetics market split by the petro- 
leum base product and the 
cocoanut oil product will vary 
according to relative cost 
of raw _ materials. Recent 
50% drop: in cocoanut oil 
price made that raw material a 
little more attractive. In the case 
of the petroleum detergent, how- 
ever, the number of compounds 
possible is practically unlimited, 
For a time, new detergents in 
this class were making their 
market debut at the rate of about 
one a day. 


This petroleum base synthetic 
represents a sizeable untapped 
market for the Canadian petro- 
leum industry. So far most of the 
raw material is imported from 
the U.S. More important still, 
detergent men say, the more of 
this product we use the more of 
the world’s short supply of veg- 
etable oils can be released for 
such important food items as 
margarine, shortening, salad oils 
and dressings. This would have 
big implications in the event of 
another war, 

On the other side of the picture, 
though, the more of the petro- 
leum products made, the less 
glycerine there would be (al- 
though synthetic glycerine has 
just recently been marketed). 
This general purpose chemical 
used in thousands of products 
such .as Cellophane, explosives, 
paints, ‘plastics, etc., is an im- 
portant by-product in soap man- 


No English ‘Pubs’ For Canada 
But Brewer May Establish Here 


The English “pub” which many 
Canadians find such a pleasant 
part of the English life may never 
come to Canada. But Ontatio 
may soon get an English brewery, 
brewing English-style ales and 
stout. One of Britain’s top brew- 
ery firms is currently studying 
the Canadian market with estab- 
lishment of an Ontario branch 
uppermost in mind. 

The firm, Hope & Anchor 
Breweries Ltd., of Sheffield, Eng., 
with its subsidiary, Castletown 
Breweries, Isle of Man, currently 
does a sizeable export business 
with 35 countries, including U. S., 
in many lines of beer and stout. 
But at present only one of the 
company’s products is available 
in Canada—through the Ontario 
Liquor Commission. 


Brigadier B. H. Hopkins, the 
company’s export comptroller, 
told The Post many details must 
be ironed out before the company 
can reach a firm decision on the 
branch plant project. 


The English company does not 
intend to go into competition with 
Canadian breweries in the pro- 


ufacturing and helps carry the 
cost load.“Glycerine prices have 
declined as much as 12c a lb. on 
certain grades within the last 
month, with a revenue loss equal 
to approximately 25c-35c on an 
average case of soap flakes. 

So when the detergent man- 
ufacturer says, “It all depends,” 
he isn’t just being cagey. 

From here on_ comparative 
prices will be a more important 
factor in the battle of the deter- 
gents. Manufacturers will keep 
their production schedules flex- 
ible to take full advantage of 
shifting raw material costs. So 
far packaged soap and synthetic 
detergents have been retailed at 
approximately the same price. 
That pattern will not always 
hold. For instance if soap was to 
drop say 4c a package within tne 
next few weeks, the synthetic 
product might not be able to 
follow and still be sold on a 
profitable basis. 


What are advantages of each? 


From the housewife’s stand- 
point, the crowning feature of 
the synthetic detergent is that it 
does not react with mineral salts 
in water to form scum. Soap does 
if not used in sufficient quantity, 
and the scum deposited on articles 
being washed is difficult to rinse 
away. This deposit causes the 
“ring around the tub,” the cloud- 
iness of soapy water, the streaky 
appearance of disnes and glass- 
ware, and the dull film on soap- 
washed hair. Without wiping, 
synthetic detergents will drain 


duction of Canadian-type beers, 
will concentrate on building up 
a market for its own specialties. 

Currently the only one of the 
four main types the company 
produces that’s available in 
Ontario is Special Old English 
beer, by Canadian standards a 
heavy beer and comparable to 
other available English types. 

The others are: an oyster stout 
(which contains an essence made 
from special New Zealand oys- 
ters); Golden Mead Ale, a honey 
beer made on the lines of the 
English mead drink of the Middle 
Ages; .Royal Jubilee Stout, a 
heavy cream stout of the English 
and Irish types. 

Promotion for the company’s 
products will be launched at the 
Trade Fair (Toronto, May 30- 
June 10) in an eight-booth ex- 
hibit that will feature a replica 
of an old English “pub” (a re- 
production of one of the com- 
pany’s inns in Yorkshire). The 
dartboard, the focal point of Eng- 
lish pub life, will be occupied by 
members of the Toronto Men’s 
Press Club playing off their an- 
nual darts tournament. 


off a glass or dish and leave it 
sparkling clean. 

Soap could do just as good a 
job even in the hardest water 
but it would take more of it. 
Generally speaking, soap deter- 
gents are more economical than 
synthetic detergents in soft water 
areas: the opposite is true in hard 
water. On the same general vein, 
soap detergents are better for 
washing cottons, synthetic deter- 
gents for washing dishes and 
woolens, But further research is 
likely to narrow the advantages. 

There are probably more re- 
searca dollars being spent now by 
detergent manufacturers than 
ever before in the history of the 
industry. Developments in the 
next five years might be just as 
revolutionary to the industry as 
those of the last five. All deter- 
gent makers are striving for the 
magic product that will combine 
the best qualities of both soap 
and synthetic detergents. The 
project is a puzzler for the raw 
materials of the two types are 
not compatible. Another project 
high on the researcn list is the 
development of a good synthetic 
detergent in bar form. 


The number of advertising dol- 
lars being spent on detergents is 
also at a new peak. Every new 
product is ushered onto the 
market with enough ballyhoo to 
swing a political election. The 
morning soap operas make full 
use of the repetitive product name 
appeal. Yet manufacturers say 
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ing to the consumer would work | of ore in the fourth quarter of 
out at less than ‘le lb. } 1948 when recovery averaged $10.60 
Because the detergent busi-|2 ton. Output in the first quarter 
ness is one. of poe most | 2% or amounted fo $250,949 
oa | from 20,310 tons of ore milled for 
ce : ae Pos | an average recovery of $10.63 a ton, 
ent on maintaining high volume 
constant advertising is a must,| 
marketing experts say. Also be-| 
cause of the widening range of 
raw materials and manufacturing | 
processes used it lends itself 
better than most low-priced com- 
modities to advertising appeal. 


CONSOLIDATED ASTORIA 
MINES is now drilling hole No. 3 
at an angle 60 deg. to the west ata 
dip of 40 deg. under a lake on the 
west boundary between the Jan 
group of claims and Astoria holde 
ings. The first two holes, drilled on 
j another structure, returned only 
low values, it is stated. Arrange- 
McKENZIE RED LAKE GOLD) ments have been completed with 
MINES showed a lower production | Geo-Technical Development Co. of 
in the first quarter of 1949 with | Bourlamaque, Que. for a detailed 
output of $179,628 from 18,017 tons| geophysical survey to be completed 
of ore for an average recovery of|as quickly as possible. Prospecting 
$9.97 a ton. This compared with! of the claims is also planned after 


that if it was all cut out, the sav- $196,260 produced from 18,520 tons! snow goes. 


What One Company is Doing to Help 
Britain and YOU in the Postwar Dollar Crisis 


Py, 


PERHAPS THE WELLESLEY TRADING COMPANY WITH ITS CLOSE CONNECTION WITH HAMBRO’S BANK, LONDON, CAN BE OF SERVICE TO YOU 


‘ 


% Britain needs Canadian as well as U.S. 


dollars. Without them she cannot survive 
the post-war crisis. This is bad for you as 
a Canadian business man or farmer, be- 
cause only a solvent Britain is a good 
market for your goods. And it's bad for 
you as a taxpayer, because any other 
form of aid is costly until Britain regains 
her feet. 


Soon after the war started, Mr. Olaf 
Hambro, Chairman of Hambro's Bank in 
London, was impressed with the need for 
stepping up Britain's dollar balance. To 
accomplish this and at the same time 
benefit a goods-hungry ‘North America, 
Mr. Hambro saw an effective answer in the 
field of export. He authorized two things: 
1, An on the spot survey of British-made 
goods most likely to appeal to the 
North American market. 
2. yaaa of an efficient marketing 
plan, 


“Hambro Plan”’ Proves Successful 


The marketing plan decided on, later 
known as the “‘Hambro Plan" was one of 
concentrated selling close to the port of 


entry. Not until nearby areas were tho- - 


roughly covered would expansion be 
pushed. Thus would sales and service be 
kept at top notch efficiency. 


LONDON OFFICE 


41 Bishopsgate, London, England 


It was decided first to try out this plan in 
the United States and the Hambro Trading 
Corporation was formed with a ‘modest 
capital of $20,000. After experiencing a 
remarkable growth, that company is today 
a million dollar corporation with offices in 
New York and Chicago. Recently, follow- 
ing this same pattern of modest beginning, 
the Wellesley Trading Company Limited 
with a Dominion Charter was organized 
with Hambro participation to perform a 
like service in marketing British made 
products in Canada. 


Temporary offices have been established in 
Kitchener, Ontario, where is also located 
its affiliate, British Isles Distributing Com- 
pany Limited, commonly known as BIDCO, 
under whose direction is carried on the 
marketing of the JAMES Motorcycle in 
Canada, under franchise from Wellesley. 
Associated with BIDCO and the JAMES 
distribution are the following wholesale 
distributors: L. E. Cantin & Cie., 80 Chemin 
Ste. Foye, Quebec, P.Q. for Quebec, New- 
foundiand and the Maritime Provinces; 
Northwest Cycle and Motor Company, 551 
Logan Ave., Winnipeg, Manitoba, for the 
Prairie Provinces; and British Motorcycles 
Ltd., 4012 Fraser Ave., Vancouver, B.C. for 
British Columbia. 


Hambros Sell the Canadian Way 


‘Hambros realize the importance in Canada 


of selling as Canadians do to distributors 
in the main marketing areas. As appoint- 


ments of distributors were made, shipment 
after shipment of British Lightweight 
Motorcycles, motors and other goods came 
through ... much of it especially designed 
to suit Canadian tests and requirements. 
Distributors in turn appointed dealers. A 
policy was established that these be vis- 
ited regularly and kept informed of the 
newest import development. Hambros 
arranged for service and personnel of dis- 
tributors to visit the United Kingdom to 
learn more about the products ... to 
observe the technique and instruction in 
the very factories the products are made. 
Likewise, the manufacturers themselves 
have come to Canada and the United 
States to see at first hand what are the 
needs and requirements that could be 
supplied by British factories. 


, Hambro Offers Well Known British 
Products 


Here are some of the principal lines of 
merchandise now offered by the Wellesley 
Trading Company Limited in Canada and 
the Hambro Trading Corporation in the 
United States: 


(1) JAMES Motorcycles manufactured in 
Greet, Birmingham by one of the oldest 
and most respected firms in the trade from 
98cc up to 197cc, cost little to operate 
. +. many users average 100 miles and 
more to a gallon of gas, offering one of 
the cheapest forms of transportation and 
fun for all users. The James Motorcycle 


YOUR ENQUIRIES ARE CORDIALLY INVITED. 


Kitchener 


WELLESLEY TRADING COMPANY LIMITED 


Ontario 


was used successfully by the British Air- 
borne Division during the war. 


(2) Villiers Motors—Both the two cycle 
and four cycle motors. Two cycle motors 
ranging from % to 8 h.p. and four cycle 
motors ranging from 1 to 7 h.p. are made 
by the world-famous Villiers Engineering 
Company of Wolverhampton. 


(3) Items such as leather goods, cutlery, 
pottery, glass ware and other items of 
high quality British manufactured goods, 


Canada and United States Gets Goods— 
Britain Gets Dollars 


The operations of both Wellesley Trading 
Company Limited in Canada and the 
Hambro Trading Corporation in the United 
States are aiding in giving Britain what 
she needs so badly, Canadian and U.S, 
dollars. These dollars earned by the sale 
of British finished merchandise are hast- 
ening the day when Britain will pay her 
own way once more. 


In bringing these goods to Canada and 
the United States, Hambros have deliber- 
ately looked for gaps in domestic supply. 
It aims to supplement rather than conflict 
with home industry. This success of 
Hambros demonstrates the elementary les- 
son of friendly trade. For it brings to both 
Canada and the United States important 
goods both countries lack. It serves Great 
Britain in her hour of crisis . . . to the 
advantage of all countries concerned. 


MIDLAND OFFICE 


39 Ashleigh Road, Solihull, Warwickshire, England 





LABOR ROUNDUP 


BY RONALD WILLIAMS 


Stelco Settlement Surprise to Many; , 
Wonder What Effect Raise Will Have 


In view of a fourth round wage 


boo Gold Quartz, Island Moun- 


2. Overtime after 48 hours; 75c 


increase pattern of 5c-7c, the 10c| tain and Pioneer. This came after | for men over 18; 60c under. 


hourly boost in the key settle- 
ment proposal announced this 
week between the Steel Co. of 
Cc. 


ment and labor people by sur- 
prise. 

Many uniong faced with the 
realities of a® 
ing down, settled for far less 
than 10¢. Many employers had 
already argued that ‘conditions 
were against any incregse. In one 
or two cases, pay cuts had been 
proposed. < 

Others, both on thé manage- 
ment and union side, had been 
marking time to see how Stelco 
made out. Because of the effect 
of steel prices and conditions on 
the whole economy, the settle- 
ment could have an important 
bearing on the wage-price struc- 
ture. re 

In announcing the agreement, 
Canadian Director C. H. Millard, 
made it clear that it was only 
tentative and subject to ratifica- 
tion by the membership at Stelco. 
But this was being taken for 
granted. Also that Dosco and Al- 
goma would get into line. Dosco 
had already offered 6c and said 
it would raise the offer to what- 
ever Stelco settled for. 

This meant that the new basic 
hourly rate in basic steel would 
be $1.04 an hour. However. a sec- 
ond look showed that the raise 
looked better on paper than in 
the pay envelope. Because Stelco 
had agreed to cut the work week 
from 48 hours to 44, the basic take 
home pay would only be a slim 


and CIO Steelworker’s | 
union, caught a lot of manage- | 


m economy slow- | 


|companies which employ about 
| 1,200, issued a blunt rebuttal to 
| demands for higher pay. 

Dale L. Pitt, president of the 
Mining Association of B. C., and 
managing director of the closed 
Silbak Premier Mine, described 
the union position as “fantasy.” 

In replying to the wunion’s 
charge that mine operators are 
playing on public fear to build 
a case against wage increases by 
threatening to: close the mines, 
Mr. Pitt declared that a warning 
that mines will be forced to 
close is “based entirely on the 
economics of the situation.” 

“Just take a look around,” he) 
declared. “Privateer is closed; so | 
are Silbak Premier, Bayonne and | 
Alpine, and there is only one} 
intermittent operation in the | 
whole Sheep Creek camp.” 

“The mining industry of B. C. 
has been used too long as a tar- 
get for irresponsible orators, | 
political opportunists and mem- | 
bers of the Communist party,” | 
declared Mr. Pitt. 


Profitable 
Compensation 

Effective Jan. 1, 1950, it will be} 
possible, under certain circum-| 
stances, for injured Ontario work- 
ers to draw almost as much in 
Workmen's Compensation bene- 
fits as their actual pay. 

The explanation for this gener- 
ous treatment is a government- 
sponsored amendment to- the, 
Workmen’s Compensation Act! 
passed at the recent session of | 


3. Women working less than 40 


| hours; not less than 50c an hour 


in urban centres; not less than 45c 
in rural. Overtime after 44 hours: 
67c urban; 65c rural. 

4. Training rates lower than 
minimums can only be paid on 
permit from Minister of Labor. 

5. Proportion. of women em- 
ployed at training rates limited to 
25% of total working staff. 


Two Views 
On Sask. Reds 


Except for PEI and New Bruns- 
wick, Communist influence in- 
side and outside unions is weak- 
est in Saskatchewan, is the in- 
formed opinion of Pat Conroy, 


| CCL secretary-treasurer. Speak- 


ing in Regina, he said no Com- 


munists hold official positions in 
| the province's trade union move- 
| ment. 


Conroy thought Communist 
strength was ebbing throughout 
Canada but he warned against 
writing the Reds off. Cana- 
dians still had to be convinced, 
he said, that the Communist 
party is not just a political party 
but a fifth column working for 
Russia. 


About tH® same time, two offi- 


cials of the Ukrainian National 
| Federation hit Regina with a 


slightly different opinion. There 


_are 180 Communists in the pro-| 


E. W. Puchala of Regina. They 
are on a tour of Western branche 


H. GREVILLE SMITH é 


elected vice-chairman of newly 
formed executive committee of 
Canadian Industries Ltd., is a 
vice-president and director. 


C.LL.’s Sales 
Up In 1949, 
Adds Directors 


MONTREAL (Staff)—Sales of 
|Canadian Industries Ltd. in the 
| first quarter of 1949 were mod- 
lerately higher than the same 
| period a year ago, Chairman and 
‘President George W. Huggett 


| told shareholders last week. 


} 
| 


‘board of directors which has 
| been expanded from 11 to 16. 


— ON eee 
j 0. ecbesesobscces 
At the same time it Was an- | Bertram & Sons, A .. oe 
vince’s capital alone, said Vladi- nounced that three vice-presi- | Blue Ribbon IG. soee+ 68 
’ ’ | Bow b rc savbees j 
mir Kossar of Winnipeg and | dents had been elected to the De 6 i 
| Brewers ‘ 
| B. C, Pulp 7% pf. ... 


May Dividends 
$10.5 Millions 


Dividends payable in May (as 
declared to Apr. 22) amount to 
$10,516,238 as against $11,450,060 
for the same month last year. 
From dividends declared so far 
payments will be off narrowly in 
every group. 

Payments of $8,175,843 will be 
made by 92 industrial companies 
as compared with the $8,264,401 
outlay by 96 companies last May. 
Payment by five mining com- 
panies will amount to $798,163 as 
against $1,174,603 paid by six 
companies last year. One oil com- 
pany will pay out $80,800 whereas 
last May two companies in this 
group made dividend payments of | 
$463,300. Payments by 10 finan-| 
cial institutions will amount to) 
$1,461,432 as compared with 
$1,547,756 paid out by 11 firms! 
in this group last May. 

Dividends paid and declared to 
date for the first five months of 
1949 show a 12.2% gain over the| 
corresponding period of 1948. Fol- | 
lowing is a list of payments for 
May, 1949, as compiled by The! 
Financial Post from records noy | 
available. 

Monthly Dividends 


1948 1949 

$58,506,490 $53.238,358 | 
14,115,642 12,695,875 

sceseoee 51,861,572 42,908,114 | 
seeseese 29,070,455 25,751,063 | 
10,516,238 11,450,060 | 





January 
| February 
| March 4.6. 

April .. 

May 


| 


totes 


et ee 


164,070,397 146,243,470 
Industrials and Utilities 
Rate Date Amount 
$s s 


58,500 
208,606 
6,162 
15,000 
7,625 
12,000 | 
12,000 
18,656 
4,867 


| Anglo-Can. Tel., pf. .. .56iq 
| Atlas Steels .25q 
Ault & Wiborg pfd... oi 
50s 


. 50s 


56.41! 
519,964 
9,732 
4,702 


& Dist. ... 


| Stanley Brock A .... 


GEORGE W. HUGGETT 


elected board chairman of 
Canadian Industries Ltd., is 
president & managing director. 


‘Share the Heat’ 


New Toronto Plan 
For Big Hospitals 


A multi-million dollar hospital 


| without a heating plant? 


Toronto may get two of them 
at once in the Hospital for Sick 
Children under construction on 
University Ave., and Mount 
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wien ascii Sc ete cnet 
| HOSCO GOLD MINES has com- 


pleted an amending agreement with 


Zenith Securities under which the! 


latter agrees to purchase 50,000 


shares at 15c a share, payable forth- 


WINNIPEG VANCOUVER NEW YORK LONDON. ENG: 


QLBES HALIFAX SAINT JON 


ment of 50,000 shares at 20c a share 
will be extended to May 15 with a 
one-month extension on each sub- 
sequent installment. Issued capital 
is 3.750.000 shares, leaving 250,000 


| with; balance of April 15 install-jin treasury. 


ESTATE. 


1 +: 
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Sinai Hospital about to be started | 


on the other side of the street, | 
both at the doorstep of the great! 
Toronto General and near neigh- | 


bors to Women’s College Hos- 
pital. 

Negotiation among the four is 
in late stages for expansion of 
Toronto General's boiler plant 
and steam mains at about $150,- 
000 to serve the other three. | 


- 
. 
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FOR SALE 


Murray Bay, P.Q, 


Property of ESTATE MRS. ALICE AMYOT PAQUET approxi- 
mately 5 acres of ground, in perfect condition, with lovely landscaping, 
trees, flowers, vegetable garden; magnificent view. 


House consisting of 21 rooms (mostly in white pine panelling) 


and 7 baths, 3 fireplaces; concrete foundations; two car 
chauffeur's living quarters; also a 


arage with 
smaller house with 


‘(eee eseeae * & © © 


Son mA 


were R. W. Sharwood, H.| po B . 


iving-room, 
| Caldwell Linen .... 


6,270 
8,000 


es of the organization. 


Snelved would be $600,000 capi-' kitchen, and a few smali rooms 


64c more than before. There was 
a chance, however, that to main- 
tain current output, Stelco might 
have to work overtime. At time- 
and-half over 44 hours, Stelco 
workers stood to make some ex- 
tra change. 

Other gains claimed by the 
union were very real: Paid stat- 
utory holidays were rdised from 
six to eight (the equivalent of 
another Ic an hour) improved 
union security (voluntary check- 
off); overtime after 44 hours, also 
retroactive to April 1; improved 
holiday benefits. All pension and 
social welfare demands were 
dropped. 

The question now was: What 
effect would the settlement have 
on other unions which have been 
waiting to see how the Steelwork- 
ers made out? 

a a * 


How Reds 
Lose Friends 


Already embroiled in a losing 
battle in the East with the Cana- 
dian Congress of Labor, the Com- 
munist-labelled CIO Mine, Mill 
and Smelter union, was up to its 
ideology in trouble in the West as 
well this week. 

At a time when the Western 
branch under the leadership of 
Communist Harvey Murphy was 
getting set to go after a 30% in- 
crease im wages, the B.C. rank 
and file decided to turn against 
their Red leaders. 

Elections for District president 
in Trail and Kimberley saw the 
decisive defeat of the Commun- 
ist’s nominee 1,882-335. Others on 
the Red slate were also snowed 
under by an avalanche of anti- 
Communist votes. 

The Trail and Kimberley anti- 
Red vote is particularly signifi- 
cant, for there Murphy was hit- 
ting Consolidated Mining and 
Smelting for a 30°: pay hike. The 
rank and file revolt, together with 
a stiffened management stand, 
may force the leadership to sub- 
stantially lower its sights. Cur- 
rent contract at Consolidated 
which employs 5,000 ends June 1. 

Meanwhile, in coastal gold areas 
three locals defied a leadership 
recommendation and decided not 
to take a strike vote on current 
wage demands. Involved are Cari- 


Phone Privacy 
OFFICE QUIET 
BETTER HEARING 
WIth 


the Ontario legislature. It raised | 
from $2,500 to $3,000 the amount 
to be used in determining com- 
pensation and hiked the rate of 
compensation from 667235% of 
earnings to 75%. 

Because compensation benefits 
are not taxable and wages are, it 
will be almost as profitable for 
some to be on compensation as 
to work. 

“We are afraid it will be a little 
harder to get people back to the) 
job,” commented one official, 

The Canadian Manufacturers’ 
Association thinks it will be a lot 
harder. Caught unawares when 
the Bill was introduced without 
notice, the CMA lodged protests | 
with the government but it pass- | 
ed anyway. One CMA argument} 
was that Ontario benefits (with! 
the possible exception of Saskat- 
chewan) were the most generous | 
in the world. The Act came into. 
effect in 1915 when the rates were | 
55% of $2,000; in 1917 rates upped | 
to 667s; in 1943 the basic figure | 
raised to $2,500, 


Calamity 
Howlers 

Like so many other of their! 
gloomy predictions, the “grave” 
unemployment problem so many 
viewers-with-alarm saw, looming 
dead ahead a few. weeks ago 
didn’t materialize. In Brit-| 
ish Columbia, where the sym-) 
phony of sadness was loudest, the | 
situation has changed overnight 
as wiser heads said it would. 
Last week 15,000 were back at! 
work after what admittedly was) 
a tough winter but which was due | 
to unusual weather rather than/| 
an economic storm. During April 
3,085 jobs went begging. 

In Ontario the number of un- 
employed dropped 2,500 during 
the three-week period March | 
3-23, while job openings increased | 
slightly. Total unemployment in) 
the province at March 13 was ¢s-| 
timated at 63,972. In varying de-| 
grees the story was the same 
every where. 

The Federal Labor department, 
while readily admitting that un-) 
employment Was high, pointed 
out it was only temporary, ol 
left it to the boss, Labor Minister | 
Mitchell, to state the government | 
view: “I make this prediction 
notwithstanding the calamity 
howlers. I predict that this will 
be the greatest year of productive | 


| Sar. 
|ning to make Canada a Soviet 
/ country by revolution or any 


While differing 


nian officials and 


appeared to agree on their pat-| Huggett 


riotic quality. “Like all other 


'Communists in Canada, your 


are loyal Canadians,” said Kos- 
“But they are really plan- 


other way they can.” 


COMPANY 
REPORTS 


To assist readers in appraising ané 
comparin company finaneial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations ffom the com- 
peotes. published reports are foot- 
neted. ' 


QUEBEC TELEPHONE CORP.) 


1948 net profit was off narrowly at 
$62,529 ($69,151). Total revenue of 
$934,465 was highest in company’s 
history and up 29.2% from 1947. 
Total operating expenses at $642,558 
were up 31.59%." , 


Chief among many additions and | 


improvements in plant facilities 
were: reconstruction of telephone 
exchange equipment and cable sys- 
tem in town of Matan, installation 
of a community automatic exchange 
system at Bic, extension to the 
Rimouski exchange building and 
completion of the new office build- 
ing at Baie Comeau to enable 
centralisation of telephone and 
telegraph services, and the district 
plant office, In all~$680,252 was 
spent on capital improvements. 
Program of pole line construction 
on the North Shore was continued 
and the section between Trinity 
Bay and Shelter Bay completed. 
This line allows the company to 
serve rapidly increasing demand for 
communications to Seven Islands, 
the point at which the iron ore 
from New Quebec will be. trans- 
ferred from rail to ship. 
Application has been made for 
an increase in rates for local ser- 
vice in certain sections served. 
CONS, INCOME ACCOUNT 
Years Ended Dee, 31: i948 
Net earnings ......... $266,737 
Less: Deprec. 004 
Bond interest 
Disc, & exps, w/o » 3,763 
Income tax 37,619 
Net profit ° 62,520 
Less: Cl. A divds, .... 14,815 
Surpius for year 48,014 
Times All Interest Earned: 
g 


dite 
73,685 
24,955 
2,178 
64,872 
69,151 
14,514 
54,6387 


eeabe eee 


Before deprec, .. .. 4. 
After deprec. .. .. 2.66 6.46 
arnings per Share and Dividend meet 
0.40 
40.10 


cl A $1.72 

i 0.40 
B 0,29 
None paid 


CONDENSED CONS. BALANCE SHEET 
As at Dee, Si: 1948 1947 


mi 
slightly on| H. Lank and R. G. Beck. 
| Communist quantity, the Ukrai-| Another change in top manage- 


Conroy | Ment was the election of G. W. 


to chairman of the 
‘board and president. He was 


formerly president and manag- 
Regina breed probably says they | img director. Mr. Sharwood, for- 


|merly vice-president and treas- 


;urer is now listed as a vVice-, 


‘president and F. S. Capon has 
, been appointed treasurer. 


company the board formed a 
five-man executive committee 


comprising G. W. Huggett, chair- | 
vice- | 
chairman; R, W. Sharwood, | 5% . esos 
. any eng S d, | Dom, Steel B ... 

|Dominion Tar . 

|Dom, Woollens .. 
| Donnacona P, 4i% pf. 1.12 
| Dryden Paper ... 3 
| Esmond Mills 5% 


man; H. Greville Smith, 


H, H. Lank and R. G. Beck. 


In his report to shareholders, 
Mr. Huggett pointed out that 
while net income of the company 
was higher in 1948 than the pre- 
vious year this 


income and investment, 


Between 1939 and 1948 the net 
operating income of CIL increas- 
ed by $1.5 millions and the aver- 
age operating investment rose by 
$37 millions, Thus, in order to 
produce each additional dollar of 


add about $23 to the investment. 

Mr. Huggett reminded share- 
holders that if actual results were 
adjusted for the decline in pur- 
chasing power it would show 
CIL’s position had been impair- 
ed, 


Using the cost-of-living index 
as a measure, Mr. Huggett said 


| that the 1948 net income of $7.7 
millions | 


millions became $65.1 
when expressed in 1939 dollars. 


| This was less than the income in 


the last prewar year despite in- 
crease since then in volume of 
output operating investment and 
number of employees. 


Also, in terms of actual pur- 


chasing power the amount re- | 


eeived by shareholders in divi- 
dends in 1948 was actually less 
than that paid 15 years ago. 


Mr. Huggett pointed out that | 


there is a widespread tendency 
to measure earnings solely in 
terms of total dollars. Experience 


9.41 | has demonstrated, he said, that in | 


an inflationary period the ability 
to make an annual profit is no 
assurance that a firm’s capital re- 
sources Will not be diminished by 
rising costs and prices. 
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|} Can, Dredge ........... .25q 
| Can. Utilities 5° pfd. . 
| Can. Vickers 7% ptd, 

Do 


improvement | 
could be viewed properly only in | 
relation to the long-term trend of | 


| McCabe Grain, A... .. .15q 


| Mid, & Pac, Grain 
| Neon Prod, of W. C. pf. 1.505 





| Ont. Steel Prod. .. .25q 
net operating income, CIL had to | eae 


| Union Gas 
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5,500 
5,000 
4,162 
12,210 
49,600 
9,375 
23,694 
187.500 


Do ; 
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ie chases s aCe pm 4162.50 
Coast Breweries 06 
Cochrane-Dun. A ... 

BO Oe oan ici cestbes 
Consumers Glass 
Cosmos Imp, (new) ... . 


| Crown Cork . 
In view of the growth of the | 


Disher Steel 
Do. A pfd. 
Dom, Bridge ...:...... 4 
Dom, Coal 6°; pfd. .28q + 4.37 
Dom, Fabrics ......... .20q 
Bey MOOR, ccckctéeccre FOG 
Do. 2nd pref, ...s006 37iq 
Dom, Maltitng .s.eseeee. 25 
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iq 
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pfd, . .25q 

Federal Grain 6i% pf. 1.63q 
Freiman, A, J. ...... .12hq 

Do. 43% pl. .....20 1,12iq 
Gen, Stee] Wares ..... .20q 

Do. pref. 
Holden A ... 

DO. BD icsitcscssios eee 
Imp. Tob, 4°% pfd. .25q 
McArthur Chem. 5% pf. .25q 
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Northwest. Util. 4° pf. 1.00q 


+ 4.25 


Purit 
Quebec Power ......... .25q 
Quinte Milk A .,..+. 
Reitman’s 5° pfd. ..... .2% 
Robinson Cotton ..se. s 
St. Lawr. Flour ...«... .40q 
Do, pref, ....cccccece 1.75Q 
Bearfe & Co. A .s.ses.. .20q 
Do. B 10 . 
601.188 
40,000 
11,250 | 
1,25 
11230 
345,000 
194,889 


Sher,-Williams, ord. .. 
Sidney Roof, A ......+ 
Blater, N. ........ 
Stand. Fuel 44% pf. .. . 
Steel of Canada 15 

WO, DEAT, ik. ccc ckeue 
South, Can, Pwr., ¢. .. 
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120,000 
187,500 
88,275 
7,590 | 
10.313 
16,575 | 
11,375 | 


Waterous, A .20q 

Wesley M. 5i‘e pf. @1.37iq 
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6,175,843 
Mining Companies 
Chesterville 
Inter, Nickel 7°. pid. 
Kirk. Lake Gold 
Leitch Gold .... ...... .02q@ 
Proprietary Mines ...... 07 


86,780 
483.486 
106,533 

57,000 

64,364 | 
| Total 798,163 | 
| OL Companies 


| Candn. Ol], ce. 0... 6.65. 2 80,800 
80,800 | 

Financial | 

| Bk. of Nova Scotia .... . 30q 

| Cain. Bk, of Commerce . . 

| Can. Investors ., .1 , 
Commonwealth Intnl. .. . 
Corp. Invest. A& B.... .1 

| Dominion Bank ........ 28 
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'the new company. 


tal spending on separate boiler! 
plants at the new Children’s 
Hospital ($350,000) and Mount 
Sinai ($250,000). And it’s es- 
timated the four, by sharing’ 
would save $70,000 a year in fuel. 

If adopted, the pian will mark 
a long step ahead for “group” or 
central heating in Canada and 
Toronto, where it has 
growing use in hospital, univer- 
sity, apartment, rail-hotel ter-| 
minal and other developments. | 
Winnipeg and London, however, | 
remain the only Canadian cities | 
where public service steam —/| 
piped under ,streets and charged | 
on a monthly bill like gas and | 
electric utilities—is widely used. 


Vinray Reorganization | 


‘ * Gets Holders’ Approval | 


Shareholders at a special meet-' 
ing last week approved sale of the 
property of Vinray Mines to a new 
three million share company, to be 
formed by Mindus Corp., for a mil- | 
lion of the new company’s shares. | 

Under the deal approved, Min-| 
dus will receive a total of approxi- 
mately 200,000 of the new com- 
pany’s shares in discharge of Vin-| 
ray indebtedness to be assumed by | 
Indebtedness is 
be discharged on the basis of one 
new company share for each six 
cents of indebtedness. 

It is expected that Vinray Mines 
will continue its existence as a 
holding company for its million 
shares in the new company, 


BRAMINCO MINES LTD. reports 
current assets of $10,270 at Dec. 31, 
1948, including $10,250 cash. Cur-| 
rent liabilities were $850. No work | 
was done on the property during)! 
1948 and further development work | 
must await more favorable condi- | 
tions states President C, C. Huston. 


FOR SALE 
NORTH BAY - - 493 Oak St. W 


Building—solid brick—92" x 
40’. Approx. 11,000 sq. ft.—-2 
storeys—full basement. Cen- 
tral location—on C.P.R. track- 
age. Electric freight elevator— 
3 offices. Showroom—auto- 
matic steam heat. 

APPLY: 


NORTHLAND MOTORS LTD. 
621 Main W., North Bay. 


Furnished. 


Immediate occupation. 


Swimming pool—oval form— 100° x 60’. 


Price: $30,000.00. 


Apply to: GENERAL TRUST OF CANADA, 71 St. Peter Sifeet, Quebec, 


Tel.: 2+1561. 
ort 
Quebec, Tel.: 4-4221. 


found | 


MR. GEORGES PAQUET, Reel Estate Broker, 351 Cherest Sivd., 


WILLOWDALE 
For Lease — Chain Stores Preferred 


Our clients will build stores to your specifications imme- 
diately south of the Willow Theatre (1.000 seats) and beside 
one of the largest groceterias, size 55 x 120 ft. “lease signed.” 
Willowdale is growing more rapiily than any other com- 


munity in Canada. 


Harold F. Fishleigh 


REALTOR 


2255 YONGE ST. (at Eglinten) 
MA. 5453 


TORONTO, ONT. 
MA. 8551 


INDUSTRIAL SPACE 


FOR SALE OR LEASE 
AVAILABLE—TORONTO AREA—4 TO 6 MONTHS 


FINLEY McLACHLAN 


19% FAIRBANK AVE 
ORCHARD 32233 — TORONTO 


—— GIBSON BROS. —— 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 1 


ADelaide 6685 


| PROPERTIES FOR SALE 


ST. JOHN’S, NEWFOUNDLAND 


PROPERTY No. 1 


Reinforced Concrete Structure, 37’ x 62’, two stories high, 
concrete floor on ground area, heavy beam and joist 
construction on second floor, having a load capacity of 


Unless profits over the long | noestal BANK .-.. +200 304 
term are sufficient to compensate | United Corp. Aw 3 
ee emo Zs for the risk of investment, pay | D0. Bo... scsseveseees 2 
1040 SherSreoke Gt. W.. Montreal. MA. S446 Prepaymentst 4.425 | Costs and provide interest on cap- | rotal 

Liserature on Request Minimums Invests, at cost ..... 82,816 }ital employed new capital invest- | 
: | Deferred chgs.a ...... ’ ment cannot be forthcomin | Grand total 

Increases in minimum rates for | Fized, assets .....++. 2,068,944 en’ = canno ortncoming. | qa—Quarterly. 

Total assets ........ reas Growth and progress are mainly | a—Annually. 

121,182 |dependent on such new invest- 


men and women go isffo effect in| Note pay, .......4. Binitial. 
233.815 | ment, Mr. Huggett declared, 


hi i y | Cash $266,660 
effort this nation has ever seen, Asete, ie, 197.668 


Mats. & supplies ... 71,691 


“HUSH-A-PHRONE” 
MacDonald import Ce. | | wee ae 
(Canadian Distridater) Manitoba 


220 Ibs. to the square foot, and so constructed as to 
allow for the addition of a third floor if such is required. 
The second floor conteins suite of offices, etc., and main 
storage space. Built 1942. 


-ar 


¥ 


1,461,432 
10,516,238 
s—Semiannually, | 


*N. Y, funds, 
aExtta. 


CAMPBELL & 
HALIBURTON 
LTD. 
Calgary’ s 
Leading Real Estate 


Brokers and Insurance 
Agents. 


___—_ee Attached fo the concrete building is @ two-storey frame 


building, which connects with the Main Building on two 
floors, and which has a total floor area, contained on two 
floors, of approximately 3,000 sq. ft. 


(Advertisoment) Manitoba this month. New sche-| Atcts: & tax. pay. .... $n arrears. 
Want complete technical data on qules are on an hourly basis ex-| Total curr. liab, 4.4. 
any subject in the fields of air hand- | cont in the case of women whose | Deferred liab, .....4. 
ling. heating, cooling or drying? 


ee 080 | pan | punted Bet . ss se04s 
Write Canadian Sirocco Company ™inimums are $19.50 in urban | Depree, res. ....5..... 
Lid, 310 Ellis Street. Windsor. On- 


centres; $16.50 in rural, providing | FaPita! stock . 
tario for @ compact factual technical 


| Surpluse : 198, 
they are employed 40 hours or; incl, ref. EPT .... 8,053 
bulletin, that gives complete infor- 
mation. No cost or obligation 


tSpecial bonus. ® 
83.601 cilia On 500 shs cum, from reat * ones | 
. ¢On 17,600 shs, cum, from and 2, 
000 teers period for orderly adjustment, | sis. cum. from 1939, 
763.089 | President W. B. Woods states. 
102.613 CONS, INCUME ACCOUNT 
6,083 | Years Buded Dee, 31: 1948 1947 
rt. | Net earnitigs $1,344,034 $1,592,390 
249,299 | Less: Mey ° , beavecse 804 78,777 
Subs. divds, ..... se 
Income taxes .....: 
Coste, A datee s 
| Less: Cl, VAS, sos ‘ 
a ieee a eae sie ee Cl, B divas. : Dowty Equipment (Canada), | 
LTD. 1948 net profit Was Off 2.3%.| tnvent. res. ... 0.6... 5,000 | Montreal, maker of aircraft land- | 
Downward trend in gross profit | Surpius tor year 424,018 243,096 | MLO , 


under 18, 40c. 
M18 243,096 | * ie : 
| mangas wee j semat pauring, ithe Earnings per Shate and “em at, ee eee Sie ain coment | 
“ . 50 , «2 | 
sale and retail operations were 3.4 3.57| transfer of operations and key | 
maintained at 1047 levels, This, personnel to Ajax industrial de-| 


. ‘ 8 
I ENDERS Es yencctesyns 0.50-4-0,80 0.50-+-0.87'4 
| along with af increase in business velopment near Toronto, T. R.| 


CONDENSED CONS, BALANCE SHEET 
Sealed tenders will be received by the undersigned up | volume, produced an increase of | ® ys Wingate, vice-president-and gen- | 


As at Dee, gi: 

to 5.00 P.M. 3rd May 1949 for the following: $176,118 fh grees profit, Wut again |Site wees cccsessssss eral manager, tells The Financial 
vl. 3 Post. Move will start soon. 

$28,000.00-A0 yr—4*< 


This property located in the heart of St. John's, one block 
from main business thoroughfore. Excellent site for manu- 
facturing operation or wholesale distribution centre. All 
civic improvements, low tax area. 


, % | Inel, in curr, assets in co's re 
more. Other rates: | Working capital 95,110 


1. Men over 18, 50c an hour; 


Dowty Equipment | 


| ALL ENQUIRIES QUICKLY 


1,517 
691,000 
821,096 
100,800 
227,200 
200,900 


Readies for Move | en 


513-8 Ave. W., Calgary, Alta. 
PROPERTY No. 2 


Former margatine manufacturing plant, located in zoned 
manufacturing area in eastern end of city. This property 
has a frontage of approximately 266 ft. on paved street 
and a total available area of approximately 55,300 sq. ft. 
Structures consist of main factory building with additions 
attached thereto; concrete cold storage building, plus 
large storage shed connected to main factory building 
by overhead bridge. 


Beebe eiaere 
eeeee ee eeeeee 


| the oot un, ee with sub- Actts, ree. sssssersss, 
stantially increased operating costs | Inventories ........ n.. 
| chiefly due to higher salaries, ins | prop. enp, ated .. Dowty plans to make in Can- 
| ereased transportation costs and a | Mise, asaethe , ada the landing gear and hy- 
draulic equipment of its design 
for the A. V. Roe Canada Ltd., 


: a | larger use of advertising and pub- | Fixed assets* 
Money to be used for alterations and additions to a |) jicity to meet keener cumpatiion: Total assets 
projects. Future plans call for the | 
handling of jet fuel systems and | 


public school. _ || During the year two new retail | Mortgage pay. sss... 
allied accessory lines, which will | 
call for plant expansion. 


stores were opened, one in Pem- | Pension fund ........ 
‘broke and the other in Smith | Sanne, ier stsssc: 
Falls. Plans =~ a way op Capital sents bivisuee | 
opening a unit in chener an z b secedene ; 
further improvements to existing | PULP. Te SUBS. --s.c.66 JOH OTe Under agreement with Otta-| 
units. A new retail property was| {Mkt. value 466,000 ‘595,000 | Wa’s Central Mortgage & Housing | 
purchased in Windsor. Approxi- iter coer ot art Hh} 1,158,270 | Corp., Dowty recently leased 18,- | 
finel, ine sts’ 000 sq. ft. in buildings at the| 
Ajax ex-munitions plant which, | 
Mr. Wingate says, “is much closer | 
to our principal customers and | 


*After depr. of .... ete 
Mately $150,000 was spent on thé|  jinci: in curr, assets in co's report. 
two new store properties and exist- | Working capital $,494,164 4,397,608 

potential market; offers unusual | 
opportunities seeking living ac- 


ing retail groups. A sum of $45,000 
was spent ori wholesale warehouse| McLELLAN GOLD MINES re- 
ts April 18 installment of 100,- 

commodation for key personnel, | 

plus room to grow. 


tee 


debentures. 


ESTABLISHED OVER 35 YEAR: 


Commercial and industria! properties. 
City and town houses, apartments, 
farms, country estates and summer 
properties. ‘ 

Connections in all iarge centres ot 
Canada, United States, Bahamas, 
West indies and .cciali inv in Van- 
couver and Victoria. 

TORONTO OFFICES 
Head Office — 320 Bay Street — AD. 5861 
Kingtway Office2832 Bloor W.—LY. 7593 
North End Oftiee1045 Avenue Rd.—MA. 4451 
After Business ‘Hours 
Nights, Sundays and Polidays 


FOR ALL OFFICES CALL AD, 5661 
24 HOUR SERVICE 


This property is one of the very few sites available for 
manufacturing operations in the city of St. John's and 
is excellently situated. 


The highest or any other tender not necessarily 
accepted. 1,841:370 


Financial statistics furnished upon request. Interested parties please address inquiries to 


THE AMERICAN AERATED WATER CO., LTD. 
P. O. Box 195, St. John’s, Newfoundland 


G. M. PATERSON, 
Clerk-Treasurer, 

Township of McKim, 

11 Elm St. East, Sudbury, Ont. 


r 
espite very evident consumer 00 t 
resistance to present high prices, | subsequent installment has been ex- 
1949 will prove another profitable| tended two months under agree- 
| year and should provide a further ment with John W, Tovell. 


improvements. 
shares at 10c a share and each 
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VICE PRESIDENT 


Whe hes been elected Vite-President and 
Sales Manager of The Thompson Fold- 
Ing Poper Box Co. Limited. * 


BOILER LEVEL 
CONTROLS 


Inelude boiler feed as 
well as safety shut off. 
Fast steaming high pres- 
sure boilers require pro- 
tection against low water 
more than ever before. 


Qavis AUTOMATIC 
co 


NTROLS 


emit 


TORONTO MONTREAL 


You can establish your 
identity locally with 
complete telephone 
and address service 


in 
TORONTO 
MONTREAL 
«. VANCOUVER 
HAMILTON 


For full particulars 


630 Dorchester St. W. 
Montreal Quebec 


Appearances! 


Don't let the reputation of your 
product suffer because the factory 
looks: neglected. Ask for our sug- 
gestions and prices to improve its 
@ppearance cand restore the defec- 
tive portions. 


' | Werking capital 


We are proud of ovr organization 
end the work it does. We have 
Just published a booklet illustrat- 
Ing some typical jobs. Write for 
@ copy. 


Gunite 


‘WATERPROOFING’ 
tiMITED 


| Industrial Growt 


Brantford Refrigerator 

Brantford Refrigerator Lid., 
Brantford, Ont., commercial re- 
frigerators and cold storage 
doors, is considering construction 
of further plant extension. BRL 
last year built a 15,000 sq. ft. 
$85,000 extension and hiked em- 
ployment 40%. Its final produc- 
tion line is conveyor-equipped 
and includes complete automatic 
rustproofing setup, water-washed 
spray paint booth, continuous 
paint bake oven. 

a » * 


Eaton-Wilcox-Rich 

Eaton-Wilcox-Rich Ltd., Wind- 
sor, Ont., automobile parts, next 
week will receive and open con- 
tractors’ tenders for possible 
immediate construction in Lon- 
don, Ont., of a new 85,000 sq. ft. 
plant, one story and part base- 
ment, steel, brick, block, steel 
sash and glass. Plant is designed 
for manufacture of automobile 
heaters. Architects are Prack & 
Prack, Hamilton, in association 
with Victor B. Blackwell & 
Associates, London. 


Dom. Blower 


Dominion Blower & Ventilating 
Co., Montreal, plans immediate 
construction of a new plant on 
Charlemagne St., for move from 
Centre St., two storys and base- 
ment, 17,000 sq. ft., steel, brick 
and block; architect L. J. T. De- 
cary. 


Wellington Textile 

Wellington Textile Co., Presi- 
dent R. V: Hicks, architects Par- 
rott, Tambling & Witmer, 
Toronto, will receive and open 
contractors’ tenders this week 
end for construction of small 
(3,500 sq. ft.) concrete block 
factory in Prescott, Ont. 

s * * 


Regent Shirt 

Regent Shirt Mfg. Co., headed 
by Paul W. Aboud, will have an 
eight-lane commercial bowling 
alley in basement of factory 
building under construction in 
Three Rivers at about $55,000; 
Architect Maurice Denoncourt; 
| contractor J. P. Morin Engineer- 
ing. Plant space will be about 
| 8,400 sq. ft. on two ,floors, for 
| occupation in fall. Move will be 
; from another Three Rivers loca- 
tion and involves “some” addi- 
tions to payroll. j 

« 2 


| Doric Textile 

Doric Textile Mills Ltd., St. 

| Johns, Que., new company affi- 

| liated with Usines Textiles Al- 
kahira, Joseph M. Besso, North 
American Commercial Corp., 
New York, interested, awards 
general building contract to R. E. 

| Stewart Construction, Sher- 


COMPANY 


brooke, Que., for immediate con- 
struction of new plant in St. 
Johns near existing Canadian 
Potteries plant; engineers Mc- 
Pherson & Co., Greensville, 
South - Carolina; architect Al- 
phonse Belanger, Sherbrooke. 

The one-story “L” shape plant 
will be of steel, brick and block, 
250 by 130 ft. Process will be 
spinning, weaving, dyeing, finish- 
ing and printing of rayon fila- 
ment goods, viscose and acetate 
rayon staple fibre goods: and 
Egyptian cotton. 

About 100 will be employed 
initially, with first year’s spend- 
ing on capital and operating 
account put at about $2 millions. 

cm 2 * 


Candn. Sirocco 
Canadian Sirocco Co., Windsor, 
air conditioning equipment, fans, 
blowers, dust collection and 
mechanical draught installations, 
has foundation going in for $75,- 
000 plant extension, its second 
substantial postwar construction 
j6b. Contracting engineer is Aus- 
tin Co., Cleveland and Toronto. 

. * * 


Central Metals 


Central Metals Ltd., Hamilton, 
Ont., starts building 13,000 sq. ft., 
one-story extension to warehouse 
and shop, steel, brick and part 
metal siding; architects Prack & 
Prack; contractor Pigott Con- 


struction. 
* a « 


Northern Electric 
Northern Electric Co., Mont- 
real, studies plan to build plant 
and warehouse on 175,000 sq. ft. 
of land in St. Malo industrial 
zone No. 5, bought recently of 
City of Quebec’s industrial com- 
mission. Construction circles say 
building would be 60,000 sq ft., 
cost about $250,000. 
+ we 6 


Gilbey 

Britain’s W. & A, Gilbey Ltd., 
New Toronto, Ont., literally is 
growing up. Major distiller, Gil- 
bey has just launched. its second 
postwar plant expansion with 
start on vertical additions of re- 
inforced concrete and brick, 3 
stories atop bottling plant, 1 on 
rack warehouse, for total addi- 
tional 37,000 sq. ft.; engineers 
Margison & Babcock; contractor 
Carter Construction. With instal- 
lation of high-speed bottling 
equipment and tanks capacity in 
that department will be doubled, 
payroll enlarged substantially. 

e ¥* 


Int. Silver 


International Silver Co., Nia- 
gara Falls, pours foundation con- 
crete for 27,000 sq. ft. steel and 
brick one-story $130,000 plant 
extension; architect Norman 
Mann; contractor Robertson Con- 
struction & Engineering. ISC two 


REPORTS* 


Te assist readers in appraising and cumparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. ' 


| CANADIAN GENERAL SECUR- 
|ITIES LTD. 1948 net profit was 
| double that of 1947 at $85,524 ($42,- 
| 020). Investment in subsidiary 
} companies and market investments 
were carried at $413,271 ($395,229). 
INCOME ACCOUNT 

Years Ended Dec. 31: 1948 1947 
$87,558 
44,038 
1,500 
42,020 


Net profit . 
: Divds. 39,615 


Surplus for year .. ez 


45,909 
Earn 
1 


vidend Record: 
$3.24 


paid. 
+Before ({after) participation. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1948 1947 

Caen a. <n ct lsacsocs ese $13,820 

Accts. TOC... ccdccccee 953 

Due re sub. shs, eevee 

Prep. taxes 

Subsid. & mkt, inv. . 


be a resultant substantial reduction 
in profit on sale of this product, the 
annual report states. ' 


Installation of electric drives on 
the two paper machines was com- 
pleted as well as other improve- 
ments designed to accelerate speed. 
Approximately $600,000 will be re- 
quired during 1949 to complete the 
present capital program. This will 
be obtained from receipts from a 


2,405 | portion of provision for deprecia- 


tion, the reduction of wood in- 
ventories, reimbursement of part of 
expenditures for capital improve- 
ments in accordance with terms of 
agreements with company  cus- 
tomers, and by the appropriation 
thereto of a portion of the avail- 
able profits for 1949. Capital ex- 


243 | penditures made during 1948 totaled 


$682,189. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1948 1947 
1 $1,150,107 
1 ’ 


New plants and expansion pro- 
jects to boost the nation’s bulk 
output and product diversity. 


years ago built a 6,400 sq. ft. ex- 
tension. Present» job is over four 
times as big. 

* + * 


Western Plywood 

Western Plywood Co., Vancou- 
ver, John G. Bene, president and 
general manager, enters second 
half of its fiscal year with de- 
cision for immediate start on 
building new 30,000 sq. ft. veneer 
plant near Quesnel, Cariboo dis- 
trict, B.C.; to employ up to 100 
and supply WP’s 3-year-old Van- 
couver plywood plant where 175 
now working. Estimated invest- 
ment at Quesnel $85,000 for 
building, $165,000 machinery, or 
$250,000 total. 


* ” * 


Goodyear Tire 

Goodyear Tire & Rubber of 
Canada, New Toronto, Ont., 
starts building $235,000 ware- 
house in downtown Edmonton; 
contractor Poole Construction. 

At Quebec City, Goodyear re- 
cently formally opened its newest 
production unit, a molded rubber 
products operation in former 
arsenal buildings in new-famed 
industrial suburb of St. Malo. 
Since Goodyear bought the pro- 
perty (two one- and two-story 
buildings plus power plant, at 
$500,000 from City of Quebec), 
machine installation, staffing’ and 
production have risen steeply in 
monthly stages. 

* o + 


Monsanto 


Monsanto (Canada), Montreal, 
pushes for September completion 
near Marpole, Vancouver area, of 
$190,000 new plant designed to 
make synthetic resin adhesives at 
rate of 7,500 tons a year. Plant 
construction under way one and 
three stories, steel and block, as- 
bestos sheet siding on part. 

* * ~ 


New Cross, Silanco 


New Cross Chemical Co., Croy- 
don, Eng., negotiates with Silan- 
co Mining & Refining, Toronto, to 
further plan for building a plant 
beside Silanco’s new  speiss 
(roaster) unit at Cobalt, Ont. 
U. K.’s Premier Chemical and 
Creston Chemical are said asso- 
ciated in the deal. New plant 
would make chemicals and salts 
from Silanco cobalt (oxide), sil- 
ver, copper and nickel. Senator 
Salter Hayden, Toronto, is Sil- 
anco. president. New _ Cross, 
according to Managing Director 
F, I. Hibbert, London, Eng., now 
in Canada, is being “forced to 
relocate outside England” because 
of cobalt shortage there; he said 
U. K. Government has embargoed 
export of cobalt in any form, and 
“because of broad uses in jet 
propulsion,” tool metal and other 
strategic requirements, 
sources of ore are important” (to 
rearmament). 

Ontario has North America’s 
only major cobalt deposits, in 
Cobalt area. United States is big- 
gest user. . 


Campbell 


William J. Campbell Co., 
Brantford, Ont., buys a second 
plant building on aftother street 
to make fluorescent and incan- 
descent commercial and indus- 
trial lighting equipment. Expan- 
sion follows conclusion of 
manufacturing arrangement for 
Canada and British Common- 
wealth with Leader Electric, Chi- 
cago, a leading American maker 
of fluorescent light products and 
plastic-louvered “light ceilings.” 
Original plant continues estab- 
lished line residential lamps, 
shades, fixtures. Employment will 
be stepped up. 

+ * 


* * 


71,608 | McRobert 


446 | Net profit 


Capital surplus " 
Earned surplus 276,788 230,879 


YORK TRADING LTD. 1948 net 
| profit was off narrowly at $97,573 
($101,035). Working capital position 
was improved at $554,659 ($459,- 
353). 

INCOME ACCOUNT 


1948 1947 


9,654 
29,770 
52,000 
97,573 
Perpet. inc. debs. .. 
Common shs. ....e. 
Surplus fer year 
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CONDENSED CONS. BALANCE SH 
1: 1948 


«1 


naein 
BE888 


Less:. Divds. ..... *) 

Surplus for year ..... 384,065 361,351 

Earnings per Share and Dividend Record: 
mmon $3.56 $3.41 


00 1, 
CONS. BALANCE SHEET 
1: 1948 1947 


$315,654 
486,507 
1,584,529 


As at Dee. 3 
Accts. rec 


C. A. McRobert & Son Ltd., St. 
Laurent, near Montreal, recently 
occupied 12,800 sq. ft. plant 
building ‘on 100,000 sq. ft. of 
land, bought at $130,000 from 
Frank W. Horner Ltd. McRobert 
plans production start in two or 
three weeks on “VanPacker” 
packaged chimneys and “Kemac” 
warm air furnaces, employing 


520 | initially about 25 and expecting 
544 | 10 Cxpand both plant and em- 


Total curr, liabs. .. 
Note pay. 


Working capital 


CONSOLIDATED THEATRES 
LTD. Montreal, 1948 net profit was 
up 104%.The company’s Princess 
Theatre property was completely 
modernized during the year and it 
is the intention to write off costs of 
alterations over a period of five 
years. An associated company sold 
its interests in the Orpheum Theatre 


o09 | building but continues to operate 


90 Years Ended Dec, 31: 


: 3,000 500 
+After deducting $332,253 customers’ 

paper under discount; taken in as a con- 

tingent liability previous years. 

.-§Incl. in curr. assets in co's report. 

554,659 459,353 


DONOHUE BROS. 1948 net profit 
was up 44%. Total production of 
finished products amounted to 63,- 
254 tons (62,988 tons in 1948). For 
1949, it is estimated there will be a 
greater production of newsprint 
and a slightly reduced output of 
mechanical groundwood. 

Upon completion of present 


the theatre under a lease. 
CONSOLIDATED INCOME ACCOUNT 


1948 
Net 


Less: Deprec, 
Bldg. alter. w/o ... 
Mtge., bond int. . 
Tax prov, 


Surplus for year .... 107.170 
Earnings per Share} and Dividend Record: 
cl A $1.88 $1.62 


0.47 0.37 
None paid. 
tBased on shs. o/s. in hands of public. 
CONDENSED CONS. BALANCE SHEET 
31 


capital expenditure program, it is| Re. EPT 


estimated that productive capacity 
of newsprint and. groundwood pulp 
will be 72,000 tons, a gain of 20% 
over 1948 production and 50% ovér 
1945. A long-term contract was 
made during the year for sale of 
mechanical groundwood, the dis- 
posal of entire production of news- 
print is also covered by long-term 


HALIFAX | contracts. Since price of ground- 
' wood pulp has declined appreciably 
since beginning of 1949, there will 


102,023 

1,184,446 
1 88,773 
157,667 

16 
10,124 
374,025 
60,442 


Total curr. Habs. .. 
Mtges, pay. ....... ooo 
Conting. res. ...... eee 
Minority int. 

Capital stock 

Prop. sale surp. ...0. 
Capital surplus 
Earned surplus ....... 

*After depr. of 733,411 

Mkt, value 110,775 16,063 

fIncl. in curr. assets in co’s report. 
Working capital 412,308 298,367 


126,246 
576,053 


ployment’ possibly next year. 
Firm also operates McRobert 
Spring Service Ltd., Montreal. 


GENERAL STEAMSHIP 
AGENTS 


Liner Services and Bulk Cargoes 


FREIGHT CHARTERING 
BROKERS 


All Markets Covered 
Full or Part Cargoes 


SHIP SALE AND PURCHASE 
Offerings Of All Types 


The ROBERT REFORD Co. 
LIMITED 
221 St. Sacrament Street, Montreal 
Branch Office: 
Reford Building, 


217 Bay Street, 
Terento. 


Cable Address: 
Refordce. 

At Montreal 

or Toronto. 


Gt. Lakes Paper| ~~ 


Earnings Down 


Earnings of Great Lakes Paper 
Co. for the first quarter of 1949 
were slightly lower than for the 
corresponding 1948 period, Hon. 
W. Earl Rowe, president and man- 
aging director, told shareholders 
at the annual meeting last week. 
This was a result of higher labor 
costs, together with a falling off 
in sales and prices of sulphite 
pulp, which comprised about 15% 
of total sales tonnage. A further 
10% of tonnage is represented by 
pulp sold on long terms contract. 

Newsprint capacity, represent- 
ing about 75% of total tonnage, 
is sold on contract for some years 


ahead and demand for newsprint| ° 


continues strong. 

The company will spend about 
$500,000 this year for the com- 
pletion of its expansion program. 
No further expansion is planned. 

Eight times in the past three 
months the company has set a 
new production record and on 
April 21 a record daily produc- 
tion of 447 tons of newsprint from 
two machines was set. The com- 
pany has also succeeded in low- 
ering the cost of production on 
groundwood pulp as a result of 
the installation of two new maga- 
zine grinders. 

With regard to earnings and 
dividends, Mr. Rowe pointed out 
it was the policy of the manage- 
ment to pay about 50% of earn- 
ings and allow the balance to ac- 
cumulate to strengthen working 
capital position. Under present 
condtions it would be rash to talk 
about current year’s earnings now 
and foolish to consider higher 
dividends, |Mr. Rowe stated. 


J, DONALD McLEAN 


R. L. Beattie, vice-president and general 
manager of The International Nickel Com- 
pany of Canada, Limited, announces the 
appointment of J. Donald Mclean as 
manager, Toronto office. Formerly assist- 
ant manager of Canadian sales, Mr. Mc- 
Lean has been associated with the Com- 
pany for the past 15 years. In addition 
to his new duties, he will continue to 
assist C. E. Macdonald, manager of 
Canadian sales, on matters relating to 
sales promotion. 
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STEELOX 


— more value for 
your building dollar 


@ Low installed cost 
Attractive appearance 
Fire-resistant 
All-steel construction 


Extra weathertight and 
comfortable 


@ Fast erection by unskilled 
labour 


Can be painted 
immediately 


Low maintenance 
Long, trouble-free life 


ON 
MAIL T —_—-—- \ 
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STEELO¥ 
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Armco Steelox School erected in Guelph, Ont. 


Delivered... 


ready fo erect! 


Just pick the building you need 
from the wide range of sizes 


ARMCO STEELOX buildings have many 
advantages. 


Sturdy construction and fine appearance 
qualify them for a wide variety of purposes 
—offices, warehouses, garages, utility 
buildings, small factories, etc. 


Being all-steel, they are fire-resistant, 
exceptionally weathertight, have low 
upkeep cost and long life. 


Accurately designed and manufac. 
tured, they can be quickly erected by 
unskilled labour. 


You can get prompt delivery. Just 
choose and order! 


Sizes range from 8 to 28 feet 
wide, 8 to 14 feet high, almost 
any length you want. Send the 
coupon at left TODAY for data. 


ARMCO DRAINAGE & METAL PRODUCTS 


OF CANADA LTD. 


GUELPH 
EDMONTON 


WINNIPEG 


CALGARY VANCOUVER 
166-8 


@ In every branch of industry, me- 
chanical equipment manufactured by 
United Steel is used to reduce produc- 
tion costs and increase production 
efficiency. The skill and the wide 
experience of United Steel engineers 
enables them to offer highly technical 
service in connection with the design, 
manufacture and assembly of me- 
chanical parts or complete mechanical 
installations. 
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SAW MERAY 


You are invited to write for advice 
or information. 
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Mining Machinery @ Grain Elevator and Mill 
Equipment © Tronsmission Equipment @ V-Bell, 
Roller and Silent Chain Drives © Pulpwood 
Handling Equipment @ Rex Sewage and Sanita- 
tion Systems @ Pulleys of all types © Variable 
Speed Units @ Belt Conveyors ©@ Steel Rolling 
Mill Equipment @ Gears ® Sprockets @ Chai 
@ Ball, Roller and Sleeve Bearings © Hoists 
Elevators, Hoppers ond many other types 
mechanical equipment for industry. 
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’ |Provincial Roundup 








ance for bonus beyond $20. And 
Cabinet has no power yet to ex- 
ceed budget amounts at any point. 
This week, midnight oil was burn- 
ed to find a trick way of restor- 
ing the bonus cut in April month- 
end pay cheques. 


Newfoundland 


Hold That Price: Canada’s 
"| newest province is the only one 
; | with its own price control. Pre- 
;imier “Joey” Smallwood last 
j;week slammed a lid on soap, 
eggs, plug tobacco, warned other 
items are due for similar treat- 
ment, criticized shopkeepers who 
“gouge! the public.” Island’s 
Trade Board president H. M. Ayre 
said most merchants had kept 
prices reasonable while losing 
heavily on goods subject to 7 


Prince Edward Is. 


Baker, Cullen in Cabinet: 
Island provincial cabinet lost 
Horace Wright to the new Work- 
men’s Compensation Board, John 
A. Campbell to Beach Grove In- 
firmary as supervisor. Replace- 


following confederation. 


In Ottawa, a government prices 
officer said Newfoundland’s right 
to her own controls are in the 
terms of union. With Dominion 
controls, the reverse is true: 


county, farmer and foxbreeder of 
Kensington, in legislature since 
1935 except. between ’43 and 747; 


trols in nine provinces: on iron 
and steel products, citrus fruits, 
grapes and rent don’t apply to the 
10th. 


Spud Men Police Selves: Ap- 
pearance and quality of Island 
potatoes marketed abroad were 
criticized. So province’s biggest 
shipper, P.E.I. Potato Growers 
Association will put a big foot 
down on sloppy grading and 
packaging. Oversize tubers won't 
be-accepted; used bags, even those 
used in harvesting, are taboo. 
Grading for size had never been 
conducted on the Island. Now, 
uniformity will be stressed — 
extra-large spuds aren’t popular 
with the housewife. 


Cut Civil Servants?: When last | 
living cost bonus to civil servants 
| ‘ t 
CONSULTANT & BUSINESS || “25 Stated by now .defunc 

REPRESENT. 


ATIVE 
all DOMINION GOVERNMENT 





Commission of Government at $30 
a month, there was warning $10 
of it would come off with entry 
| into confederation. It did. And in 
‘interim budget for guidance of 
| Liberal “Joey” Smallwood’s pro- 
visional cabinet there’s no allow- 
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departments 
Specialized guidance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
73 Queen St. E.. Torente. PL. 2040. 
ARDLE 








Nova Scotia 


100,000 in Co-ops: About 100,000 
in N. S., N. B. and P.E.I. now 
participate in the Antigonish 
Movement, launched in N. S. 20 
years ago. It has grown to include 
451 credit unions, 210 co-op stores, 
28 co-op housing projects, plus 
co-op hospitals, insurance and 
medical care. So a U. S. Co-opera- 
tive League tonference in Wash- 
ington was told by Msgr. M. M. 
Coady, a founder of the move- 
ment, director of St. Francis 
Xavier University’s extension 
service at Antigonish, N.S. Both 
United Nations and U. S. State 
Dept., are studying it as a possible 
basis for implementing long-range 
{program suggested recently by 
|President Truman to develop 
world’s underprivileged areas. 

Cabot Landed Where?: New- 
foundland-Canada union may 
have ended the legislature’s an- 
nual “Cabot landed here” battle. 
John M. Campbell (L., Victoria) 
for years has held that the ex- 
plorer first landed in Victoria 
county. Opposition leader Russell 
Cunningham as stoutly said Cape 
Breton county. A. H. MacKinnon 
(L., Inverness) upheld his coun- 
ty’s claim. When the perennial 
verbal clash of Cape Breton mem- 
bers broke out again in the House, 
Mr. Campbell solemnly announc- 
ed he was quitting the contro- 
versy with Newfoundland’s entry 
into confederation. Recalling the 
new province's claim that Cabot 
touched fand there, he said: 
“They’re a great race of people 
and I’m not going to carry on 
against them,” 
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Investment Service 


Dominion of Canada Bonds 
Provincial, Municipal, 
Public Utility and 
Industrial Securities : 


New Brunswick 


Wants Ship Orders: Legislators 
and labor leaders joined in a 
drive on Ottawa for ship repair 
and construction contracts to 
boost operations and employment 
at “Canada’s only major yard not 
now engaged in a new shipbuild- 
ing program” — Saint John Dry- 
dock & Shipbuilding. 


Support of Saint John city 


Royal Securities Corporation 
Limited 
244 St. James Ste. W. 


Montreal 


Halifax Saint Jebe Quebec 
Calgary 


330 Bay Street 
Toronto 


OCutswa 
Vancouver Charlortgrown 


a 


Hamilton Winnipeg 
Se. John’s, Nfld. 





ed last week on presentation of a 
brief by Industrial Union of Ma- 
rine & Shipbuilding Workers, 
Local No, 3. It said the drydock, 
largest on Atlantic coast and one 
of world’s largest, is down to a 
minftmum working force instead 
of “at least 600-man ‘payroll 
which should be maintained at all 
times,” Brief complained that Ot- 
tawa had told the union only 
lowest tenders would win ¢on- 
tracts but 4hat as late as March 17 
contracts were let ta the North 
Vancouver shipyard to relieve un- 
employment. 


Does your 
famil 
































Quebec 


Bulging City Treasury: Surplus | 
of “at least” $5 millions was fore- 
seen by Montreal's city hall 
moneymen on eve of Apri] 30 
end of fiscal year, Spending might 
top the budgetary guesstimate by 
about $750,000. But revenue — 
expected to show well above $70 
millions — was seen up some- 
thing like $7 millions from early 





Income in cary “piker” figuring. Biggest single 
large. You haven source of the revenue surplus is 
to provide for your family sales tax -- with increased buying 
premature death. in retail stores it yielded $2.5 mil- 
lions more than the experts 
The Crown Life counted on. Real estate tax 
Benefit has been designed to meet the brought in $500,000 more than ex- 
the young family. il gi pected, and water tax an even 
necessary protection—end million above budget target. 
-Open Season on Hunters: Be- 
income wile the ci come, Beste Cet sites 
: population waning sharply, 
and at coe period Quebec noted with acute interest 
peyment Ontario's action last week in ban- 
the policy. ning 1949 hunting of the forest 
Get in touch with e Crown Life — wae Sone field waey 
Representative today. He wil! be to or possible future protective 
over the plan in detail with you. ~— measures. Rowyn-Napasen: Sust- 


ing & Fishing Association 
promptly asked its legislature 
member, Guy Dallaire, to con- 
trive that no nonresident hunting 
licenses for moose in the area be 
issued this year. Idea is to fore- 
stall a feared eastward trek fol- 
lowing Ontario’s ban. But since 
any such move automatically 
would stop Americans too, tourist 
authorities wer murmuring. 


‘ 


ments: C. Cleveland Baker, Prince | ship” in any Ontario law office; 


| fourth year devoted to lectures | M. P. MURPHY 


iat the school pl ffice work | 
Bo ee nT has been elected president of 


'* Amalgamated Electric Corp. 


j 


Transitional Measures act speci-|Eugene P. Cullen, Queen’s, a} 
| fies certain controls for all ex-|dairyman, speaker of legislature 
cept newest province; price con-| since 1947. 


Significant events in public affairs 
and business in the Canadian provinces 





Ontario 


Law “Trade School”: Ontario’s 
Toronto Osgoode Hall school for 
the law “trade” starting in Sep- 
tember, will operate under a new 
system in which the time a stud- 
ent spends in apprenticeship to 
a practicing lawyer will be sharp- 
ly cut, academic study as sharply 
hiked. Move by Benchers of the 
Law Society of Upper Canada 
follows widespread criticism of 
the Benchers’ earlier proposals 
after protest resignation of Os- 
goode Dean C. A. Wright. Train- 
ing now will be: two years in law 
school; a year of office “article- | 


with a Toronto legal firm. 


Manitoba 


Mid-Continent Mesh: “Profits | 
from U.S.-Canada trade will mag- 
nify to mutual benefit ... Tariff! 
walls will crumble as prejudices 
have evaporated in the past .. .| 
Every advance in industry from) 
the Missouri to the Peace River 
means an acceleration and a pro- 
jection of the industry located ad- 
jacent to the Atlantic and Pacific 
. » « With culmination (of this 
trend), no enemy abroad could 
ever hope to cripple America by 
any possible succession of blows.” 

So the Mid-Continent Council 
of Industrial Development Agen- 
cies convention in Winnipeg last 
week was told by its president, 
James W, Clark, commissioner, 
Minnesota Dept. of Business Re- 
search & Development. Prairie 
provincial, municipal, railway and 
other industrial development 
agencies and officials are mem- 
bers of the Council but occasion 
was first it has ever met in Can- 
ada and Canada’s. first interna- 
tional conference on regional in- 
dustrial development. 


bs 


Saskatchewan 


Fish Board Out of Trade; Fish 
Board of CCF Saskatchewan Gov- 
ernment has ceased operation as 
a commercial agency to buy and 
sell fish, Resources Minister J. H. 
Brockelbank announced in legis- 
lature. However, he said, it will 
continue to operate under n&tur- 
al resources dept. and depart- 
ment will guarantee a floor price 
to fishermen “when it is eco- 
nomically and socially advisable 
to do so.” Floor prices will be 
established if fishermen ask the 
department to market their catch 
and agent for the marketing oper- 
ation will be the fish board divi- 
sion of the Government's Lake & 
Forest Products Corp., the min- 
ister told the House. 


Fur Co-ops Grow: Five new fur 
co-operatives were incorporated 
in opening quarter, bringing pro- 
vincial total to 15, Co-operatives 
Minister L. F. McIntosh an- 
nounced, Located in settled areas, 
the fur co-ops have been organ- 
ized by groups of farmers and 
trappers living near marshes and 
small lekes containing muskrat 
aud beaver. At end of trapping 
season, when pelts have been sold 
and expenses paid by the co-op, 
any surplus is then paid members 
in proportion to amount of time 
they worked for it. The groups, 
Mr. MclIntogh said, “have in- 
creased breeding stock in 
marshes, put trapping in their 
areas on a gustained-yield basis, 
are building a supplementary en- 
terprise to their farming opera- 
tions.” 


members of legislature was pledg-| . 


Alberta 


Ashby Won't Stay Rejected: 
Pat Ashby made his mark in 
Commons by free-wheeling 
speeches noteworthy more for 
forcefulness and length than con- 
tent, and as much on subject of 
pigs as on finance. A dispute over 
‘co-operation” with Social Credit 
League officers led last week to 
his being denied renomination for 
Edmonton east in coming federal 
election and the bid instead went 
to Ambrose Holowach, youthful 
dry-cleaning manager, Ashby had 
a quick comeback, said he’d al- 
ready been nominated by “several 
other groups” end will contest the 
election against Holowach ... 
“but as a Social Credit-er, not as 
a Social Credit party politician.” 
He’s known to be pro-Douglas in 
views and hold firmly to mone- 
tary theories first espoused by 
the Alberta party. 


Pocket-to-Pocket Loan; Edmon- 
ton public school board loaned 
city council $1 million at 24%, 
will invest $240,000 in Canada 
savings bonds at 3%. It had the 
$1,240,000 from sale of construc- 
tion debentures but not needed 


The deserve = the 
quality security 
f an envelope made 
ty Bouvier. 


250 BOWIE AVE, TORONTO 10 
Division of Conedion Pod & Poper Co, Lid 














at once for building and finance 
committee had suggested this be 
invested as temporary loans. 

Woodsworth House; Alberta 
CCF party bought $18,000 Edmon- 
ton house for main floor head- 
quarters; suites in basement, up- 
per floors to rent. Listed pur- 
chaser: Alberta Woodsworth 
House Association with provision- 
al directors including Alberta 
CCF Leader Elmer Roper as 
president. 


‘British Columbia 


Margarine In, Poll Tax, Out: 
Vancouver's hated poll tax” died 
unmourned except by city finance 
comynittee. Unpopular $5 levy on 
everybody not a property owner 
or tenant brought in $200,000 a 
year. City is looking for a way 
to replace it.. . “Ivory” colored 
to conform with B. C. restrictions, 
margarine made by Canada Pack- 
ers in collaboration with Best 
Foods went on sale at 40c lb. In 
each package: a small “patch” 
containing butter color. 

Ships Sold to Greeks: Sale by 
Western Canada Steamships of 
its Lake Sumas and Lake Chilco 
to Greek interests for Panama 
registry leaves 19 of original fleet 
of 43 postwar cargo ships owned 
in Vancouver. Thirteen of that 
line’s 20-freighter fleet are now 
left at the B. C. port. Only other 
Vancouver-owned cargo ships are 
Canadian Union Line’s four, 
Johnson Walton Steamships’ two. 
Transfer of the Sumas and Chil- 
co raises to seven the freighters 
sold in six months by Western 
Canada Steamships. 








“W's been my experience that 
you'll elweys find less engine 
weer whea PEERLESS is used 
segulerly,” reports A. H. Beavis, 
B.A dealer ot Sth Ave. ond 4th St. 
Weu, Calgary, Alberte. 






“My reguler PEERLESS customers 
seldom complain about engine 
performance. It certainly mokes o 
diflerence,”’ states Norman Bred- 
ford, 8-A dealer at Warncliffe and 
Geson, Londen, Ontario. 
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Windsor Steam Plant Award Due _ | FIREPLACE 


FURNACE 


One of these Wednesdays, Consulting engineers are H. G. | 
maybe next, a routine Toronto} Acres & Co., Niagara Falls, Ont. | 
meeting of Ontario’s Hydro-Elec- Main equipment contracts for | 
tric Power Commission will do| Windsor were let last year. In 
something it’s never done before | May, English Electric Co, Ltd., 
—award a building contract for | wk hgh sen ox! 
ol ae . |Canada by Englis rice Co. | 

a major steam-electric generating | o¢ Canad&, and the John Inglis’ 
plant. |\Co., was awarded a $3 million | 
Project is first half of proposed|contract for two of the biggest 
$21 million 60-cycle coal-steam | steam turbo-generators ever used | 
plant on 25 acres in Windsor’s|in Canada,~ each with over-all | 
suburban Sandwich West Twp.,/length of 75 feet and shipping 
due to be in operation 1951, about | weight of 300 tons. In Sept., Bab- | 
same time as a $40 million To-| cock-Wilcox & Goldie-McCulloch 
ronto coal-steam plant on whica | Ltd., Galt, Ont., was awarded | 
contractors’ tenders’ are to be/ $1,973,690 contract for two giant | 
called. Bidding on the smaller | steam boiler units which together | 
but major Windsor job closed/ will generate 650,000 Ib. of steam | 
last week. | per hour. 
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NEW ISSUE 


800,000 SHARES 


(NO PAR VALUE) 


MARITIME-BARYTES LIMITED 


CAPITALIZATION 





Authorized, Shares of no par value. . . « « 3,000,000 

Issued and Outstanding . . . « « « « » 1,700,007 
Now Offered ° e + . e e a 7 ® 800,000 
Remaining in Treasury O50) ere) > oe HES 499,993 


3,000,000 3,000,000 
Maritime-Barytes Limited was incorporated in 1948 to acquire two 


groups of claims in Western Nova Scotia. The property has been in the 
process of exploration since 1945, Sufficient ore as indicated to 

warrant expenditures to bring the operation into uction, for which 

purpose the proceeds of the shares now offered will be mainly used. 


Barytes (Barium Sulphate) is used extensively in the paint, paper, oil ~ 
well drilling, rubber and glass industries. 


A detailed prospectus describing this issue will be forwarded on request. 


We offer these sMares as a medium of participation in the development 
of an additional sourée of an important industrial mineral. 
Price: 40 cents per share 


G. E. LESLIE & CO. 


Head Office: 360 St. James S$. W., Montreal 
' Members: 
Montrea! Stock Exchange — Montrea) Curb Market 


Branches: 
Sydney, N.S., Saint John, N.B., 





Halifax, N.S., Moncton, N.B. 

















THE BRITISH AMERICAN Olt 
COMPANY LIMITED 
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DUN & BRADSTREET 
reports: 


THE AVERAGE DEALER 
KEEPS HIS BUSINESS 
PAPERS FOR ABOUT 
TWO MONTHS ... 


13% 


of dealers file them 
for periods from 
one to three years. 


78% 


of dealers regular- 
ly pass along their 
trade publications 
to their sales staff. 


“Dealers indicate that they 
have a high regard for their 
trade publications, and consid- 
er them the encyclopedia of 
their field. That dealers file 
their copies reflects their deep- 
seated interest in the contents, 
and of the help they find in 
each issue.” 

ee a + 
The above is taken from a 
1949 report of the Business 
Information Division of Dun & 
Bradstreet (who have more 
confidential information about 
dealers than anyone else). 


The report also states 
that the average dealer 
uses only 52°. of the pro- 
motional material shipped 
to him. it includes sug- 
gestions for more effec- 
tive dealer advertising. 
To see a copy, write or 
phone your Maclean- 


Hunter Merchandising 


Newspaper. 


(LONDON CALLING—B 


Prov. Transport 


China Incident ‘Potentially Dangerous’ Equip. Trust 


British Public ‘Deeply Disturbed’ 


LONDON — Public opinion is 
|} deeply disturbed by the grievous 
|incidents in China involving the 
| bombardment of British war ships 

and the loss of British lives. Par- 
liament has not been sitting and, 
therefore, there has been no 
means of pressing the Govern- 
iment for a statement. For some 
|reason up to the moment there 
jhas been nothing official issued 
except the bare facts and the 
/number of casualties. 

| The newspapers are asking why 
the warships were there, what 
was their intention, and why 
there was no air protection. It 
}is pointed out that off Singapore 
| in the war we lost two of our best 
battleships through lack of air 
escort. I cannot give any infor- 
mation on these points. but in 
political circles it is regarded as 
|a serious and potentially danger- 
|ous incident. 


Britain Likes Pearson 
| But Wanted St. Laurent 


Mr. Attlee is playing host to 
| the Dominign Premiers, Lester 
|Pearson. who is delegating for 
Premier St. Laurent is very popu- 
lar in Britain and always gets 
a good press but naturally we 
would also have liked to see the 
| new Canadian Premier. 

The visitors asked Mr. Attlee 
|ta protect them from too much 
| hospitality and by agreement Mr. 
| Speaker will give a reception in 
|his official residence when the 
members of the Commons and 

.|the Lords will meet the Empire 
; guests. Considering how British 
visitors are nearly killed by 
| kindness in the Dominions it is 
letting our guests off pretty 
| lightly if we subject them to only 
one official reception. 

- ™ s 
| New Irish Republic 
| Causing Repercussions? 

This business of allowing a 

member state of the Common- 
| wealth to be a Republic is not 
| going to be resalved easily. It is 
|true that Eire has become a re- 
| public and that the King, on the 

jadvice of his ministers, sent a 
message of goodwill but I can 

| foresee some ugly repercussions 
| ahead. 

| Premier Costello will now be 
able to say that the new republic 

|has the official blessing of His 
| Britannic Majesty, and that there- 

' fore the British will be certain to 

|} agree that a republic cannot al- 
|low the continued separation of 
| its Northern counties. 

| In other words how long will 
it be until Eire sends an ultima- 

,tum to Ulster? Many of us can 
recall the situation early in 1914 

| (before the European war had 
broken out) when the British 

Army was standing by at the 
Curragh ready; to march against 
the North in order to impose 

|Home Rule. 


| But there came such a row in 


- ithe British House of Commons 


ORDER YOUR BOOKS 
FROM 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


that orders were issued that no 
| British officers or soldiers need 
march if they had political con- 
| victions against it. Even the bril- 
liant, flamboyant F. E. Smith, 
afterwards Lord Birkenhead, had 
| joined the Ulster forces as a gal- 
‘loper. Then the European war 
jaaved the situation and the Irish- 
{men from both North and South 
| turned against the Germans in a 
| common brotherhood. 


Ulster is just as adamant today 
jas in 1914. Without her ports 


|in the Hitler war Britain might | 


| have been starved into submis- 
sion. Then what will Britain do if 
jthe Republic of Eire decided to 
| bring those ports under its con- 


Church's Shoes need no “breaking in”, they 
are comfortable to wear from the first try-on. 


Two Shops 


1115 St. Catherine St. W. and 


Fhe BE, 
Sever corer sere, 


|trol? It is not a pretty picture 
| no matter how you look at it. 
* cs . 


Oh, To Be in England 

Now That Spring . . . 

| ‘To turn to more pleasant topics 
|we never had such an Easter as 
|in this year of Grace 1949. From 
| Thursday to Tuesday the tem- 
perature alternated from 72 deg. 
to 83 deg. with the sun on the job 
|every hour of its working day. 
| Holiday traffic on the roads and 
|railways was almost prewar in 
| volume but the hard hit cinemas 
| were so empty that they prayed 
for rain. 

The countryside was radiantly 
\lovely and the upper reaches of 
ithe Thames were crowded with 
| canoes, sailing dingies and that 
incredible English invention, the 
punt. 


Social Notes, Dept.; 
Canadians in U. K. ' 


George McCullagh has departed 
from London to be received, so I 
hear, by the Pope in Rome. Mc- 
Cullagh was in’strenuous form 
during his visit here. 

Sam Cromie of the Vancouver 
Sun is also here with his young 
wife, but they too are off to the 
continent for a motor tour. 

Bob Bryce from Toronto also 
|hit town this week. He is in his 
69th year but looks as if it were 
| his 59th. He is full of enthusiasm 

about the developing Canadian oil 
Empire in the West and since he 
has always been an expert on 
what lies hidden in the earth his 
words carry conviction. 

One of the troubles for our dis- 
: tourists is getting tic- 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial te- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts, Variations 
published 


from the com- 


panies’ reports are foeot- 


noted. 


NOVA SCOTIA LIGHT & 
33%. ax assessments have not 
been received for 1941 and sub- 
sequent years. Deposits of $1,060,- 
000 for estimated additional taxes 
are related chiefly to partial dis- 
allowance of drawing depreciation 
charges. When all adjustments 
have been made in surplus account 
for the additional taxes, deprecia- 
tion, recovery of refundable taxes 
and other unsettled matters it is 
expected that the current surplus 
will be favorably affected. 

Proceeds of issue of $1,257,200 
414% cumulative redeemable prefer- 
red shares, par $100 a share, will be 
used in paying part ot cost of addi- 
tions to plants and properties of 
company and subsidiaries made, 
and to be made during 1949, which 
additions are expected to cost not 
less than $3,861,500. 

CONSOL. INCOME 


Years Ended Dee. 31: 
| Gross earnings 
i 


s CO. 1948 net profit was up 


| Less: Oper, exps. ... 3,375, 
| Taxes 
| Net earnings .... 

Less: Deprec. .scosess 
Bond interest ...... 
Other int., etc. ..... . 
Bd. disc., etc., w/o. 

Net profit . 

Less: Pref. divds. .. 
Com. divds. ...... ee 

Surplus fer year 
*Credit 


207,138 
319,812 206,517 

sam prospectus for offer of 44%% pref. 
shs. 


Times Bonds Interestt Earned: 
Before deprec. ..... 5.65 
After deprec. ...... 3.53 
+After other interest. 

Earnings per Share and Dividend Record: 
_Preferred $16 $ 

Paid, 6% pf. .cccce 

Paid, 4% pf. .secee 
Common 

Paid (new) .. 

Paid (old) 


CONDENSED CONS. BALANCE SHEET 
31: 1948 194 


Total curr. assets .. 
Dep. re tax arrears .. 
Unamort. disc., ete. . 
Misc. assetsa . 


864.444 888.366 
Fixed assets 


3 
25,411,545 21,310,276 


Other curr. liab. ..06. 

Total curr. liab, .... 
Funded debt ecteerece 10,37 
Deprec. res, 
Other res. seeeeeeeeee 
Capital stock 
Surplusa * eee 

aIncl. ref. EPT ..s0 
Working capital .,.... 


ereeeeee 


317,390 


EASTERN STEEL PRODUCTS 
LTD. net profit of $263,711 for 
year ended Nov. 30, 1948, is down 
19.2% from previous year’s 
$326,458. Decrease was caused by 
higher wages and salaries and a 
rise in expenses of a nonrecurring 
nature including rearrangement 
of manufacturing! equipment to 
provide for increased production 
and operating efficiency, Presi- 
dent A. B. Davidson states. 

Dollar sales were higher. There 
was little change in availability of 
raw materials and inventories re- 
main unbalanced. Capital expen- 
ditures amounted to $126,377. 

* CONS. INCOME ACCOUNT 
Years Ended Nov. 30: 1948 1947 


Net oper.. profit .... $ 573,465 $ 715,516 
Add: Prof, Assets 
2,223 
1,508 


62,028 
54,761 
276,000 
326,458 
172,886 
153,572 
Record: 
$1.13 
0.60 


Less: Com. divds. .,.. 
Surplus for year . 
Earnings per Share a: 


0.60 


CONDENSED CONS. BALANCE 
As at Nov. 30: 1948 

Cash & Dom, bds,. .. 

Gther invests. 

Accts. rec. 

Inventories 


SHEET 
1947 


3,352,106 
6,395,418 
Other curr, liabs, 
Total curr. liab. ., 
Funded debt 
Exc. app. val. 
Inventory res., etc. .. 
Capital §tock 
Earned surplusé .... 
*After depr. of .. 509 
aIncl, ref, EPT .. 205,973 
4Incl. ref. EPT . 205,973 
$Incl. in curr. assets in co.’s report. 
tReflects transfer of $50,000 contingency 
reserve to surplus and debit adjustment 
of $31,370 prior ’ EPT. 
Working capital .... 1,779,000 1,561,967 


13% Issue Sold 


kets for the theatre successes.| MONTREAL (Staff)——Provin« 
Everyone wants to see Sir! cial Transport Co, has issued $1 
Laurence Olivier in “Richard Ill""| million of equipment trust certi- 
or “School for Scandal” but there | ficates series “A” 3% dated Mar. 
is not a seat available for the rest| 15, 1949, the company announces. |. 
of this season. This applies in al- 
most the same degree to at least} Proceeds, plus an advance 
six hits. There should be some|Tental of about $300,000 in cash, 
method of keeping a percentage furnished by Provincial Trans- 
of tickets for tourists at the big| P0rt, will be applied to the pur- 
chase of a minimum of 55 sub- 


porte is .,|urban coaches and six intercity 
Brigadoon” is the latest arrival| parlor coaches. The buses speci- 


from Broadway and it looks good! fied in the prospectus are Cana- 
for a year’s run even if the Eng-| dian Car Brill Models C-86 and 
lish are not unduly excited by|1¢C.41, manufactured by Cana- 
Scottish fantasy. Other Broad-| gian Car & Foundry Co. 
way musical hits doing enormous Y : : 
business in London are “Okla-| This type of financing for auto- 
homa,” “Annie get your Gun” and|>us equipment has not been 
“High Button Shoes.” Some’ of| adopted to any extent in Canada 
these days we shall have to re-|80 far although Quebec Railway 
name the West End “Broadway on | Light & Power Co., subsidiary of 
Thames.” Quebec Power, issued $675,000 of 
equipment trust certificates last 
year, U. S. bus companies have 
frequently resorted to this type 
of financing for rolling stock. 


As pointed out in the an- 
nouncement, the equipment trust 
certificate financing adds one 
more method by which the cap- 
ital needs of similar corporations 
can be supplied. Also it provides 
a comparatively short term sec- 
urity required by many investors. 

Like the Quebec Railway Light 
& Power certificates those of 
Provincial Transport were issued 
under the Philadelphia Plan by 
Montreal Trust Co. as Trustee 
under an equipment trust agree- 
ment. Certificates are dated Mar. 
15, 1949 with $200,000 principal 
amount maturing Mar. 15 in each 
year from 1950 to 1954 inclusive. 
Issue was placed privately by 
Greenshields & Co, and Savard 
Hodgson & Co. at 100 and ac- 
crued interest. 


The equipment lease provides 


for the payment by Provincial 
A newspaper like the Daily Ex-|Transport as rental for the use 


press with 4 million circulation|of the new motor coaches of 

would increase its revenue from| amounts sufficient to pay the 

sales by a $1 million pounds a|principal of the certificates as 

year. That, of course, is assuming | they mature plus semi-annual in- | buses reverts to the company. 
that there would be no substan-|terest. On conclusion of the} When the new equipment has 
tial drop in circulation. equipment lease ownership of the | been received the company will 


Price of U. K. Papers 
Going Up to 114d? 

The “class” magazines are get- 
ting worried about the extra al- 
location of paper which is going 
to be allowed to them. Money is 
so tight and purchase tax is so 
high that there is not much temp- 
tation for the luxury producer to 
advertise his wares. Even the 
newspapers are becoming appre- 
hensive about the extra newsprint 
which is to be allowed them. 


I would not be surprised if the 
popular dailies increased their 
price from one penny to three 
halfpence to counteract the loss 
of advertising revenue, It is both 
an odd and commendable thing 
that newspapers are the only 
commodity that has not gone up 
in price as a result of the war. 


With the immense circulations 
of the popular, national mornings 
the financial benefit from a half- 
penny rise would be considerable. 


A. B. Dick Mimeotype*® and Cellotype* stencil sheets 
mean top reproduction at the right price for all 
types of stencil duplicating. 


The familiar blue Mimeotype sxencil sheets are 
recommended for reproduction of fine detail draw- 
ings in both short and long runs. They are easily 
stencilized by typewriter or stylus . . . have good 
visibility during typing, proofreading, or when used 
on the A. B. Dick illuminated drawing board. 
Mimeotype is the all-purpose stencil sheet for quality 
reproduction of forms, drawings and typing. 


Cellotype stencil sheets are primarily used for 
typing. Sharp contrast between the yellow stencil 
sheet and its blue cushion affords maximum visi- 
bility when typing. Good stylus work is possible by 
simply placing the sheet on a hard, smooth surface. 
Specify Cellotype for short or long rums and for ex- 
cellent reproduction of typing and handwriting. 


eration with a 


men April 30, 1949 


have a fleet of 489 buses in op- , 60% 


seating capacity of |tion will be 1 
16,741 persons. 


THE FINANCIAL POST ta 


ore words... 
for your 
money 


A. B. Dick hard-set duplicating inks are permanent 
and rub-proof. They can be used on a great variety 
of weights, finishes and colors of paper or card 
stock including rag-content bonds, linenized caga, 
coated papers, vellums, and for two-side work on 
light-weight papers. A. B. Dick hard-set inks will 
not fade or deteriorate from adverse handling com 
ditions involving oil, grease, water or weather. 


Your A. B. Dick distributor also has mimeograph 
inks in a wide choice of colots to add even greater 
effectiveness to duplicating work. Use color ia 
bulletins, posters, news sheets . . . In charts, graphs, 
outlines. 


_ See him today for complete information concerns 
ing hard-set and other A. B. Dick duplicating inks, 
You will be surprised how you can keep coms down 


and reproduction quality by using the right i 
for the job. 7 ” 


A. B. Dick mimeograph 


THE MIMEOGRAPH COMPANY, LTD. « 


189 JOHN ST., TORONTO 


provenance alasglediia aN nani 
of the buses then in opera- 


ess than four years 
Approximately | old. 


NEW COMFORT 


Longer wheelbase for better cradling of possen- 
gers and grecter riding comfort. Compore 
Plymouth’s 11812” wheelbase—it's up to 444" 


Plymouth 


eo 
fPUcO s 

Compare Plymouth for real car value! You'll find MoRE VALUE IN STYLE, COMFORT, 
SAFETY, ENGINEERING and PERFORMANCE. 
PLYMOUTH STYLING is smart... and practical too! Doors are wide at the bottom for 
easy entrance. Interiors are roomier . . . and comfortable! Try the restful chair-height 
seats (as much as 3” higher than comparative models). Note the larger windshields and 
safer, wide-angle vision. 
You'll find MORE VALUE IN SAFETY; with 6-cylinder hydraulic. brakes for quick, smooth 
stops; windshield-wide defroster vents; separate stop light; Safety-Rim Wheels for greater 
blowout protection. 
You'll find MORE VALUE IN ENGINEERING. Famous Chrysler-Engineered features, such 
as—4-ring pistons for better compression and economy; oil filter and floating oil intake for 
longer engine life; redesigned, more efficient ignition system. 
You'll find MORE VALUE IN PERFORMANCE. Patented Floating Power Engine Mountings 
for smooth power at all speeds; smoother clutch action; balanced steering; better 
roadability. 
These are only a few of the extra values you get in PLymoutu. Your dealer will show 


you many more. COMPARE PLYMOUTH PRICES! When you do, you'll agree Plymouth 
gives you— 


MORE FOR YOUR MONEY AND MORE THAT'S REALLY NEW! 


A 
DS 


Wa 4 


longer than competitive cors. 


NEW PERFORMANCE... 


Higher (97) horsepower engine; higher com 
pression ratio; Oilite self-cleaning fuel filter 
in gas tank; better fuel delivery; cviomotic 
choke; smoother warm-up; floshing performonce 
et all speeds. 
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Gambling Octopus Grabs Off $150 Millions a Year 


Bookie Business Flourishes 


In Nearly 


| Every 


Factory, 


Office: It’s As Big As Gold 


By RONALD WILLIAMS 


Tt doesn’t show in income tax returns, 
Ottawa doesn’t keep statistics on it and it 
doesn’t show in our gross national income, 
but flourishing right under society’s nose is 
@ $150-million-a-year industry. 

It's the illegal gambling and betting racket 
—a $150-million octopus that stretches from 
coast-to-coast, reaching into every stratum of 
society from the fringes of the underworld 
to the levels of the “best people.” 

In the United States, the annual take is 
estimated at $1,000 million. 

The estimate for Canada is based on long 
police familiarity with bookie bet sheets 
seized in raids. 

In its highly profitable way, the bookie 
business is almost as big dollarwise as our 
gold mining industry. This means that next 
to wives, cars and liquor, gambling in one 
form or another, but most of it illicit, takes 
the biggest chunk of man’s spare change and 
too often, much of what he can’t spare. 

Only $40 millions a year is bet legally in 
Canada through race track mutuels; the 
rest—about $150 millions illegally through 
bookmakers and gambled in dice and card 
games and in sweepstake lotteries. But bet- 
ting through bookies on horses, hockey and 
baseball games is the backbone of this illicit 
enterprise. 

This isn’t the whole financial story by any 
means. In addition to the actual dollars- 
and-cents cost to Canadians, there is the 
cost to business and industry in time wasted 
by employees who do most of their betting 
during working hours. 

This is enormous because 90% of the 
bookie business comes from factories and 
offices. People close to the bookie business 
say that just about every office and plant in 

» Canada and the U. S. employing 25 or more 
people has either a bookie or a bookie’s agent 
on the payroll. 

These hirelings of the betting enterprise 
take bets during working hours and phone 
them in. Other bookies have runners who 
collect bets on regular schedules. Last fall 
Detroit police caught a worker in Ford’s 
giant River Rouge plant who had 180 agents 
collecting bets for him. 

Some employers don't know it is going 
on. Others do, but figure it’s easier to close 
their eyes to it. 

Some Economies of Betting 


Determining the economics of this tre- 
mendous undercover business is like trying 
to pick seven winners, opening day, when 
the 1949 Canadian racing season starts next 
week at Toronto’s Dufferin Park. 


In picking the winners you'd at least have 
something to go on—form charts, choices of 
professional selectors in newspapers, track 
tips and approximate odds. But because vir- 
tually all betting and gambling is illegal 
therefore undercover, there’s nothing to goon 
in arriving at the dollar value except in- 
formed guesses by police, sports reporters, 
employment personnel men, track hangers- 
on and of course, bookies themselves. 

The Post covered all these sources in its 
survey plus a couple of hours with a To- 
ronto bookie during his busiest period; 
also reports from Post correspondents across 
Canada and some in-plant research in the 
Toronto area. . 

Some of the findings we found surprising. 

It may be a shock to the good burghers 
of Toronto the Good to learn that their fair 
city is one of the biggest betting and gam- 
bling cities on the continent. The take there 
in horse bets alone is estimated at $150,000 
to $200,000 per day. That’s a day, not a week. 

The Queen City alone has about 1,500 
bookies. One street — Spadina Avenue — 
boasts 70 of these horse-parlor operators in 
less than 10 blocks. Feur bookies operate 
every day, rain or shine, on the sidewalk 
in front of City Hall. They’ve been on the 
same strip of sidewalk for years. When I 
tried to place a bet with one of them he 
wouldn’t take it. I hadn’t been properly 
introduced. 

Thousands in $1 and $2 bets pour out of 
almost every factory and office building in 
the country. In one factory where The Post 
did some investigation, 60 of the firm’s 120 
employees bet regularly and nearly all oc- 
casionally. 

The daily take from this one plant alone 
is about $100. Employees have their choice 
of three bookies through fellow employees 
who are bookie agents. One is a woman. 

. They and all agents,-(and there are thou- 
sands of them,) get 5% commission on all 
bets. 

Last month, Toronto police arrested a man 
whose daily “handle” averaged $800. The 
magistrate who gave him 60 days and a 
$200 fine, figured his yearly take would be 
around $200,000. It is believed he was only 
the “sheet writer” or recorder for a bookie 
who had half a dozen agents working for 
him all over the city. 

In U. S. it has been estimated that on the 
average, one out of every 250 employees is 
also employed by 2 gambling syndicate as 
an in-plant agent. Sometimes they make up 
to 50 times their weekly wages in com- 
missions. 

In Montreal, Harry Ship, the city’s book- 


= making king who recently lost his appeal 


against a 6-month gambling sentence, had an 
estimated.yearly turnover of $2.5 millions. 
In 69 days, it has been estimated that he 
made $100,000 on baseball and horse-racing 

There aren’t many Ships in Canada. He 
eontrolied an exténsive syndicate which is 
how things are run in the U. S. But else- 
where in Canada, most of the business is. in 
the hands of individual bookies. In some 


cas@s they might have half-a-dozen or more’ 


agents in plants and offices and corner stores. 


. 


Over the years and particularly since the 
invention of the automatic telephone, the 
bookie business has grown by leaps and 
bounds. The telephone is what they earn 
their champagne and caviar with. 


Elaborate Network Set Up 


Without it, a bookie has about as much 
chance of success as a one-armed paper- 
hanger. Before the advent of the automatic 
telephone, a man would pick four or five 
horses the night before, hand his selections 
to the bookie next day and wait for the 
newspapers to see whether he won or lost. 

Now he can bet up to within two or three 
minutes of a race and get the result five 
minutes later. If he wins, Ke usually has 
another go and so on until he might bet 
as many as 50 horses in a day. The telephone 
is the backbone of their business. 

This in turn, is augmented by a coast-to- 
coast communication network. Elaborate 
teletype, wire, phone and radio services have 
been set up. From virtually every factory 
and office in Canada and even on the side- 
walk, you can gét a bet up on any, fair-sized 
race track operating anywhere in Canada 
or the U. S. 

All bookies subcribe to what’s known as 
“The Service.” For a monthly fee, this gives 
them’ approximate odds on all horses before 
a race and winners and prices immediately 
after. To operate profitably, bookies must 
have this information—for themselves. 

Its organization is as efficient as the 
best-run business. Here’s an example: when 
a certain Canadian horse which had gone 
well in Canada but was unknown across 
the line was entered in a U. S. event, hun- 
dreds of bettors here got on the bandwagon. 
Because the horse was unknown the open- 
ing odds were a fat 15-1. 

Soon Toronto bookies became so loaded 
they began covering themselves by laying 
off to Buffalo books. These, in turn, dump- 
ed the money in other cities. In a few min- 
utes the price on the Canadian horse drop- 
ped to 5-1, then 2-1. 

Here’s what happened. A big U. S. syn- 
dicate found itself loaded with bets at 15-1 so 
it instructed one of its agents at the track 
to bet $2,000 on it. That knocked the price 
down. They wouldn’t lose so much at 2-1 as 
at 15-1. However, it didn’t matter, the horse 
ran out of the money. 


What Can Police Do? 


There doesn’t seem to be much the police 
can do about it. They make raids, arrest a 
few people. Toronto police nabbed nearly 
700 last year. But it doesn’t have much of 
an effect except make the bookie a bit jit- 
tery, and perhaps set up some sort of an 
alarm system to prevent a similar interrup- 
tion in business. 

One Toronto operator had an agent park- 
ed in a car on a downtown main street 
outside his “club” with a “walkie-talkie.” As 
soon as the cops appeared, he’d flash a 
warning to a receiver inside the club. When 
the cops arrived, they’d find a group of men 
having a friendly game of pool, or sitting 
around chatting. 

One day, the police fooled them. They 
found a back way. The gamblers were caught 
red-handed. Three from force of habit, dived 
for a chair to make like they were just 
sitting. But in their excitement, they all 
went for the same chair. 

“I nearly killed myself laughing,” recalled 
one of the policemen. 

But the operator had the last laugh. He 
paid a $200 fine and went right back into 
business again at another location. 

Police admit frankly that what they are 
up against is not so much the furtiveness 
of the bookmaking fraternity as the al- 
most universal desire of men to gamble, 

Nothing seems to be able to stop it, not 
even isolation. You’d think, for example, 
that steel construction men working 100 
ft. above the ground on thé framework of 
a new bank building in Toronto would 
hardly be able to get their bets down. But 
the irresistible urge overcomes all obstacles. 
They arranged to have one worker collect 
the bets and then be dropped by crane to 
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Most of Betting Bonanza Goes to Bookies 


i a le in Se ee: in 


Broken line represents Canada’s illegal gambling take; solid line, legal wagering at race tracks. 


the ground where a runner took them and 
phoned them in: Winners were paid off at 
quitting time. 

For a while the employees of a Western 
Ontario plant were similarly behind the 
eight ball. Their plant was semi-isolated; 
they couldn’t get to a phone. But there was 
a railway outside and they made a deal 
with the brakeman on a shunting train to 
pick up the bets and deliver them to the 
news vendor in the station, who was also a 
bookie agent. 


On this hangs one of the rare stories of 
a bookie getting it in the neck. One day the 
news vendor decided to go into. the business 
for himself. That also happened to be the 
day the 25 customers in the nearby plant 
pooled their bets and laid them on a “hot 
tip” that won and paid “limits.” This ig 
15-1, which is all a bookie will pay, no mat- 
ter what the price at the track. 


The news vendor would have gone broke. 


that first day but for some insurance his 
wife had. But this doesn’t happen ‘very. often. 
This is one business where the profits are 
always well inte the “excess” class and 
there’s no worry about taxes. 


Profitable Business 
The bookie I spent part of a day with 
showed me his “sheet” for the day before. 
It had $750 recorded in $1 and $2 bets. He 
paid out only $70. With that kind of profit, 
bookies can afford to go ‘to jail for two 
months now and then or pay a $200 fine. ~ 


In the course of the investigation, I saw 
scores of sheets which had been seized by 
police, The average déily take was around 
$1,000. Few recorded less than $300. A lot 
showed $2,000 or better. I saw one bet for 
$1,500. These days, that’s high; but during 
the lush market days during the war, $10,000 
bets-were not uncommon. 

A bookie’s minimum profit is 20%. That’s 
the difference between what’s paid into the 
mutuels at the race tracks and what’s re- 
turned to the public after governments and 
the tracks tdéke their cut.(federal and pro- 


This Is a Montreal Betting Parlor 


vincial governments take 5%-7% each, the 
tracks, 7%). Bookies pay off at track odds 
but only up to 15-1 for first, 6-1 for place 
and 3-1 for show. They pocket the 20% be- 
tween what is paid in and paid out at the 
tracks. 


But this is peanuts for the average bookie, 
Most of the time, he makes a small fortune, 
depending on his volume or “action.” Some- 
times the action eases off and the bookies 
frequently try stimulants; now and then 
they backfire, and unless a bookie is well 
bank-rolled, he can go broke on one race. 


The experience of a famous veteran bookie 
in Toronto is a case in point, He runs a 


. store “specializing” in hair tonic. Colored 


water fills some:or all the array of bottles; 
the store is“only a front for his bookmaking 
operation. 


One day when action was light, Joe de- 
cided to do something about it. He spotted 
Honey Bunch, a horse which had done well 
on Canadian tracks listed as a starter that 
day on a U. S. track. He also knew that the 
nag didn’t have a chance, being slightly 
lame. 


He arranged a fake telegram to be sent 
from a tout at the track to one of his agents 
in Toronto who then promptly spread the 
word around that Honey Bunch was a sure 
thing. He got action, all right—about $500 
worth. The only trouble was Honey Bunch 
crossed him up and won. He had to sell his 
house to pay off. 

Incidentally, there’s one thing you can de- 
pend on; bookies seldom welsh. Their motto 
is: “The customer is always right”—if he 
has any kind of case. 

How much these horse-parlor jockeys 
make depends on themselves and their 
“action.” There’s a lot of difference, for 
example, between merely running a book— 
that is, taking bets over the phone and 
recording them: on a sheet of paper—and 
actually “making” a book. 


The latter is an art in itself. The operator 
has to decide beforehand how much money 
he is prepared to lose on every horse in 
every race, This means he has to be familiar 
with the approximate odds; he also has to 
know at all times how much money he has 
accepted on every horse. When he’s taken 
in as much as he’s ,prepared to lose on a 
particular horse, he “lays” off the surplus to 
another bookie. In this way, he limits his 
potential loss to what he can handle. If 
a bookie knows his business he can’t lose. 

His two chief worrles come from police 
raids and larceny at the track. Now and 
then bookies take a beating when a long 
shot wins unexpectedly and they’re carrying 
too-much money on it. 

As you'd expect, the bane of the bookie’s 
life is the law... However, it isn’t as bad as 
it used to be. Today a smart bookie doesn’t 
worry too much about the cops charging 
threugh his iron-reinforced door. In many 
cities, they have developed a police-proof 
system .thanks to Alexander Graham Bell 
and his telephone. 


How They Operate 


‘The new set-up consists of what are refer- 
red to in the trade as “front” and “back” 
ends. The only connection between the two 
is a thin telephone wire. The front end is 
usually a cigar store, a cleaning establish- 
ment, a shoeshine parlor or any one of a 
dozen legitimate businesses and some not so 
legitimate, ‘besides factories and offices. 

There’s a shoeshine parlor within a stone’s 
throw of, a downtown Toronto police station 
where the proprietor almost goes to the 
point of giving you an argument if you go in 
for a shine. 

Cops used to knock this place off regu- 


larly. They’d barge in, grab the owner, 
seize betting slips on which he’d recorded 
the wagers. In court, betting slips or sheets 
are virtually prima facie evidence. 

Today, that same bookie operates right 
under the nose of the law; the cops know it 
but can’t do anything. They raid the joint 
but, there’s no evidence. Now it’s all at the 
“back” end. 

What happens now is this. You get your- 
self right with the bookie. That means you 
have to be introduced by someone the bookie 
knows and trusts. You walk in and say: 
“Gimme two-two-two on Rose Bud in 
the Fifth at Dufferin.” The bookie doesn’t 
even record it. He picks up the phone, dials 
a number, and without preamble, repeats 
your bet. He might add your initials or a 
nom-de-plume. 

In factories or offices where the risk of 
beigig caught is negligible, agents may or 
may not keep, their own records. But in 
both cases, the phone rings in the “back” 
end. 

This can be anywhere but usually it is a 
small back room on the second or preferably 
the third floor of a private home on a quiet, 
respectable street. More often than not it’s 
in the suburbs. This involves local police auto- 
nomy—one force can’t operate in another’s 


territory and waile they’re trying to find 
a basis for co-operation,’ the bookie folds 
his sheets and fades away. This used to be 
quite prevalent around Toronto at one time, 
much to the gamblera’ delight 

How Bets Recorded 

There, in countless back ends sit fhe ac- 
countants of this lucrative racket, known in 
the business as “sheet writers. They get 
about $150 a week. The tools of their trade 
are a pocketful of sharp pencils, an ability 
to write in a small but legible hand, a few 
sheets of onion skin paper, two or more 
telephones and a steel wastepaper container 
with a drop of gasoline in it. 

Ifthe cops come calling, the sheet. writer 
is far enough away so that by the time they 
find out where he is, he has had time to 
dispose of the evidence. This is where the 
steel container comes in. He scoops the 
sheet into the pail, drops in a match and 
. +. poof, the evidence is gone. But if the 
cops are fast with an axe, he may not have 
time for all this. Then he rolls the onion 
skin sheet into a ball and swallows it. 

It takes a bit of digesting—maybe a day’s 
record of $1,000 worth of bets; but it’s bet- 
ter than spending 60 days in the jug. In 
all cases, the sheetwriter takes the rap. Sel- 
dom do the bookies behind the scenes get 
caught. And rarely do the sheet writers 
squeal. But they don't get caught very often. 

Most of the time, the bookie himself 
operates the front end where he is relative- 
ly safe. The bookie who has perhaps a 
dozen agents working for him in plants, 
offices and stores, usually “makes” his book 
from an equally inaccessible upstairs room. 
There he keeps in constant touch with his 
sheet writer. Latterly the bigger book- 
making fry have added another wrinkle to 
make the cops’ job that much harder. 
They’ve set up “relay” points. Bets are 
phoned in on this intermediate clearing 
house and then relayed to the sheet writer. 
To get around this, courts are now convict- 
ing bookies on evidence of “traffic.” 

Meanwhile, the professional gambler and 

bookie continue to drain millions of dollars 
out of Canadians’ pay envelopes. Morally 
there’s no difference between the man who 
bets with the sidewalk bookie and the one 
who pays $2 to get into Woodbine to bet on 
the King’s Pilate while a Military Band plays 
and sdciety parades up and down. 
' But one is legal, the other isn’t. What's 
more, some police are convinced the 
illegal kind is a major contributing factor 
in the growing cost of crime in terms of 
dollars and human beings. ' 

Few of the underworld gambling frater- 
nity tate as sterling law abiding in- 
dividuals. It isn’t a trade they go around 
boasting about. Most of them are so close 
to the fringe of the underworld that few 
escape being tarnished. It’s an occupation 
favored by ‘dope addicts, thieves and cheap 
crooks. It has debauched the sport of box- 
ing; it has ruined the careers of many 
athletes and bank tellers. 

“Yet,” said one of the nation’s tép-rank- 
ing police officers, “respectable people of 
all kinds—doctors, lawyers, stock brokers, 
housewives, stenographers, clerks, machin- 
ists—never think twice about the implica- 
tions for society when they seek the soiled 
services of the bookmaker and the gambler. 

“A good citizen would no more think of 
jpublicly associating with a bookmaker or a 
gambler than he would with a thief or a 
thug. Yet that same citizen doesn’t hesitate 
to deal ¢landestinely with them and by so 
doing, help keep this vast unclean busi- 
ness going.” 

“People being what they are,” he went on, 
“we don’t ever expect to stamp it out: What 
Wwe are up against is the universal desire of 
man to gamble. It’s a cancer and all we 
can do is try to stop it spreading. So far 
we haven’t had much success.” 


Vintage Year in Grads? 


Plenty of Jobs, Better 


By MICHAEL BARKWAY 


If you chose university graduates like 
good wine, by the year, 1949 should be mark- 
ed as a good vintage. For most Canadian 
universities this is the peak year of postwar 
graduation. The University of Toronto, for 
example, is graduating 4,100 students of 
whom 55%-60% are veterans. 


The high proportion of vets marks this 


year’s classes as having greater than aver-: 
age maturity. Kenneth Bradford, University 
of Toronto director of placement, reports 
that business employers have this year been 
on the receiving end as well as the giving. 
end of some of the investigations, 


Their careful enquiries about prospective’ 
employees have been paralleled by the en- 
quiries of an appreciable number of grads 
into the firms offering jobs. The grads have 
been asking not only about conditions .of 
employment, salaries, pension schemes and 
the like, but about the financial standing 
of the companies. “ 


For their part companies have been com- 
ing. to the Universities with very clear and 
close specifications of the men they want. 
In some cases their specifications have been 
so meticulous that universities have found 
them hard to fill. Personnel officers have 
even gone so far as to specify the height of 
the man they want. 

Some big companies with long-range em- 
ployment policies and training schemes for 
university men have deliberately increased 
their intake this year: because they like 
the more mature graduates. 

Another’ big firm with branches all over 
Canada reports that it hopes to make good 
this year the. vacancies which it was unable 
to fill last year. 

In nearly every case the men business 
demands are not necessarily those with the 
highest academic standing. They must have 
been good at their studies, but they must 
also have a good record in other directions. 

Many firms will look at their personality, 
ability to work well with other people and 
general habits, quite as closely as at their 
narrower academic qualifications: ~~~ 


Pay Their Prospects 


Several big firms, including Imperial Oil 
and Ford Motors, had their scouts out in 
the universities long before Christmas and 
signed-up the men they wanted. Others 
without such an aggressive recruiting policy 
may still have some vacancies waiting for 


applicants. 


In general this year shows no decline in 
demand compared with last year. A survey 
by The Post in Toronto and Montreal indi- 
cated the intake up to standard, and no gen- 
eral suggestion of a drop next year. 

Most companies hesitated to estimate what 
their needs might be next year but saw no 
reason to expect a decline if business keeps 
up to something like present levels. 

The Post’s enquiries showed that the high- 
est demand is for engineers, and commerce 
graduates. Engineers of all kinds should 
have little difficulty in finding jobs. In min- 
ing the demand outstrips supply. Both Mc- 
Gill and the University of Toronto report 
more requests coming in than men to fill 
them. . ‘ 

U. of T..is graduating more than 100 mining 
engineers and mining geologists. A few of 
them,- veterans who have had a hard time 
in the last few years, are taking a few 
months off before they settle down in a job. 
All the rest are already placed. Mining firms 
who have not filled their requirements by 
now will be lucky to find the men they want. 

The only marked decline in business needs 
for graduates was reported to The Post from 
chartered accountants firms in Montreal, 
which are taking fewer commerce grads. But 
U. of T. doesnot expect a similar shortage of 
jobs in Toronto. A record class of 176 is 
graduating, of -which 121 are vets. Nearly 
a third of them are already placed, which 
is about normal. The rest seem to have 
plenty of opportunities. 

The pay prospects are as good as last 
year, and in a good many cases better. One. 
firm reported it was offering $225 a month 
this year compared with last year’s $200, 
which was supplemented later by a cost-of- 
living bonus of $14. Last year’s average was 
estimated at $200, with a range from $190 
to $225. This year’s average may be $225. 
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CANADIAN PATENT LAW & 
PRACTICE, by Harold G. Fox. 
Published by Carswell Co., 
145 Adelaide St. W., Toronto 1. 
1,631 pages (2 vols.). Price, $35. 
Usually known as Fox’s Cana- 
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| The Canadian Law and Practice 
| Relating to Letters Patent for In- 
| ventions), the third edition of 
ithis work now established as a 
source-book, brings the complex 
subject up to date with the pub- 
lication of the extensive develop- 
ment of the past 10 years. 


There has been considerable 
change in that time, bota in the 
scope and volume of judicial de- 
cisions as well as amendments of 
the law and patent office and 
patent agents rules. 

Most of the text of earlier 
| editions has been rewritten, Some 
a aspects have been discussed which 
| were not treated before, such as 
| the incidence of income tax and 
|the effect of the Combines In: 
| vestigation Act on patent 
| licensing agreements. 
| In view of the many points of 
| similarity between U. S,. and 


| has given a comparative treat- 
jment to many aspects of the 
subject, and made copious refer- 
| ences to decisions of U. S. courts. 

Occasionally he indulges in 
some criticism, particularly of the 
social and political approach to 
the subject of patents and mon- 
opolies, but in general adheres to 
his main purpose of stating wnat 
the present law is, not what he 
thinks it: ought to be. 


PERSONNEL MANAGEMENT, 
by W. D. Scott, R. C, Clothier, 
W. BR. Spriegel. Published by 
McGraw-Hill Co. of Canada, 
Toronto. 648 pages. Price, 
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Fourth revision of a text which 
has been used as a guide by 
studenf$ and. businessmen in 
management-employee relations 
since it first ‘appeared in 1923, 
this work presents a complete 
outline of the most up-to-date 
principles, practices and instru- 
ments in the relationships be- 
tween employer and employee. 

New edition contains a survey 
on the status of personne] man- 
agement in 325 American com- 
panies; development of the union 
movement has been traced and 
greater emphasis laid on recent 
labor-management legislation. 


COMMERCIAL LAW & LEGAL 
DIRECTORY, edited by P. M. 
Chiswell. Published by Cana- 
dian Credit Men’s Trust Assn., 
137 Wellington St. W., Toronto. 
878 pages. Price, $6. 

As it has for 38 years, this an- 
nual reference volume for credit 
men and other execu- 

tives in its 1949 edition gives up- 

to-date information from “ab- 
isconding debtors” to “wills” on 

‘Dominion and provincial (includ- 
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ing Newfoundland) laws impor- 
tant to sound credit extension. 
There is also a brief summary of 
U. S. commercial law. 


The editor carefully points out 
that the directory won’t enable 
‘businessmen to become their own 
lawyers for all purposes, but will 
enable them to become conver- 
sant with many points of com- 
mercial law. He includes a 
selected list of Canadian and 
U.S. barristers and attorneys, 
and accountants. 


TRADE-MARKS, by H. Bennett. 
Published by emical Pub- 
lishing Co., 26 Court St., Brook- 
lyn 2, New York. 479 pages. 
Price, $10. - 

Covering legal and commercial 
aspects, with particular attention 
to chemicals, chemical special- 
ties and allied products (with list 
of U.S. trademark and trade- 
name products and their sup- 
pliers), this book outlines the 
principles of trademark selection 
and aims to eliminate much of 
the time, money and effort 
usually involved in the choice of 
a trade name. 

The four different ways of 
finding or coining original names 
given in the work are planned 
to make it easy to choose between 
a good and poor trademark. Mr. 
Bennett claims the difference be- 
tween these is often equivalent 
to the difference between a medi- 
ocre and a highly , successful 
business. 

Buyers, sellers, manufacturers, 
lawyers, chemists, engineers, etc. 
should find useful the compre- 
hensive, up-to-date alphabetical 
list of trademark chemicals, tex- 
tile specialties, plastics, elastom- 
ers, alloys and allied, products, 
showing chemical composition 
and manufacturers. Publishers 
state much of the information 
hasn’t been published before. In- 
cluded are four novel gadgets 
for inventing trade names. 


COMMODITY EXCHANGES 
AND FUTURES TRADING, by 
Julius. B. Baer & Olin Glenn 
Saxon. Published by The Mus- 
son Book Co., Toronto. 324 
pages. Price $6. 

This book elaborates and brings 
up to date the volume “Commod- 
ity Exchanges” of which Mr. Baer 
was co-author in 1929. With its 
basic premise that free commod- 
ity markets, properly regulated 
by government to prevent abuses, 
are the symbols of free societies, 
traces the development of com- 
modity exchanges from primitive 
times up to the present day. It 
then analyzes i in exhaustive detail, 

| the economic functions, methods 
of operation, trading practices 
and. regulation of commodity ex- 
changes in the United States. 

Hedging operations are care. 
fully described and upheld as in- 
surance protection against. price 
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ZELLER’S LTD. net profit for the 
year ended Jan. 31, 1949, was up 
| 13.5%. Sales and net earnings were 
highest in company’s history. Open- 
jing of Vancouver and Calgary 
| stores in fall of 1948, and stores in 
Cornwall and Chatham which open- 
jed in fall of 1947, contributed 
| greatly to increase in sales volume, 


or oe 


| the annual report said. Combined | Less: 


| Sales volume of all stores, exclu- 
sive of the four mentioned avove, 
| Was up 18.13%. 4 


Leases have been signed for three 
additional new stores—one each in 
Toronto, Montreal and Victoria. Re- 
modelling and enlargement of com- 
pany’s largest unit at King William 
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|BOOKS FOR BUSINESSMEN Banned U'S. Goods 


On Sale at Fair 


If. you want to buy American 
goods that are on the banned 
list of imports you can—at the 
Trade Fair (Toronto, May 30- 
June 10). 

The Foreign Exchange Control 
Board has ruled that American 
exhibitors may sell any samples 
they show, including banned 
items, And the proceeds of such 
sales may be freely converted in- 
to American dollars under the 
same ruling which also simpli- 
fies customs ren for U.S. 
exhibitors. 


risks, The concluding chapters 
are devoted to the Commodity 
Exchange Act of 1936 and the 
legal conditions of commodity ex- 
change procedures. 

This is not a trade manual or 
handbook of technical terms, but 
a detailed description of all as- 
pects of commodity exchanges. As 
such, the book will be of interest 
primarily to the student of mar- 
keting, since it appears to be 
somewhat too general to be help- 
ful to actual users of the ex- 
changes. 


LABOR RELATIONS AND PRE- 
CEDENTS IN CANADA, by 
Alfred Crosby Crysler. Pub- 
lished by Carswell Co., Toronto. 
504 pages. Price $9.50. 

Of special interest to labor 
unions, lawyers, personnel man- 
agers, executives and students of 
labor law, this: book deals fully 
and in detail with the Federal 
labor code and numerous case 
histories. It outlines historical de- 
velopment of labor relations laws 
and their relation to each other 
with a concise statement on pro- 
vincial statutes, drawing atten- 
tion to the principal difference 
— them and the Federal 
aw. 

Through a detailed cross index, 
the answer to almost any legal 
labor problem can be found 
quickly. The author, a lawyer and 
special advisor on labor prob- 
lems, has filled a special gap with 
what is a complete and up-to- 
date work on Canadian labor law. 


CANADA AND THE UNITED 

NATIONS: 1948. Published by 

Dept. of External Affairs, Ot- 

tawa. 279 pages. Price,. 50c, 
paper. 

A report of the part played by 
Canada during 1948 in the work 
of the United Nations and its as- 
sociated specialized agencies, this 
volume is designed to provide 
Canadians and interested individ- 
uals abroad with an accurate ac- 
count of the activities of the Uni- 
ted Nations and to inform them 
of Canada’s position with refer- 
ence to the various matters under 
discussion, 

Fifth in a series issued by Ex- 
ternal Affairs since the inception 
of U. N,, this report is a valuable 
reference source for anyone who 
wishes to. keep informed about 
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Any moderate recession in gen- 
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CONFEDERATION AMUSE- 
MENTS LTD. 1948 net profit was 
up 23.4%. Investments in associated 
enterprises are carried at $61,134 
($56,002), The company redeemed 
maturing 2%% serial bonds in the 
amount of $20,000. 


INCOME AC 
Years Ended: “ “a, 


1949 
Net earnings . $231,150 
Less: 40,296 
13,997 
7167 


i701 01 

3.63 2. 82 

Rs © earnings available for partici- 
CONDENSED BALAN , 
Ase Jan. dan, 


Total 
Invests, 
Fixed assets* 

Total assets * eeere 
Accts., etc., DAY. ....« 


Taxes pay. ....... eee 
Total curr. liabs, ... 
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MONARCH KNITTING CO, has 
purchased an additional 25 414% | 
cumulative redeemable sinking | 
fund preference shares for can: | 
cellation, reducing number of' 
vpreference outstanding to 4,777. 


“lalking abst Déime :. 


, 
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EXTRACT FROM NOTES OF WATER-WORKS COUNCIL MEETING — DAM. 


Mayor: ‘John, your report says that our dam needs attention. Something should be done to 
prevent loss of water and further deterioration. What do you suggest?” 


Town Engineer: ‘There are several methods of handling this problem. | would suggest we call 
in a good contractor who's done a lot of this work and get his estimates or recommen- 
dations. By fixing the dam now before it's too late, we can save building a new one.” 


Mayor: ' 


‘Do you know of any contractors who qualify as to financial responsibility and with 


the necessary “know-how” and equipment?” 


Town Engineer: “Only one, for a job of this type. The name that comes to my mind is Gunite 
and Waterproofing Limited. They are a solidly established firm and certainly qualify 
as to experience and equipment. They can do the job and do it right." 


Mayor: “Good. 


If the Council approves | now move that we ask Gunite & Waterproofing 


Limited to look over our water storage plant and give us their opinions and estimate 
on repairs.” 


MORAL: Always call an expert to do an expert's 
job. Our records of case histories for this and 
similar types of restoration and renovation of con- 
crete or stone structures by means of guniting are 
available to you. Our representative will call on 
you without obligation. Get in touch with:— 


this phase of international af- 
fairs. Present volume is “Confer- 
ence Series 1948, No. 1.” 


THE JUNGLE IS NEUTRAL, by 
F. Spencer Chapman, Publish- 
ed by Clarke, Irwin and Co., 
Toronto, 435 pages, 24 illus- 
trations and maps, Price, $4.50. 
A few weeks before Japan 


came into the war Col. Chapman 
was sent to Singapure to organ- 
ize and train “stay behind” or 
guerilla parties for operation .in 
the Malayan jungles. But fearful 
of losing race if they admitted 
possibility of retreat, local au- 
thorities were not very enthus- 
iastic or co-operative. 

As a result Chapman was a 


Illustrated Literature Available 


GUNITE ano WATERPROOFIN 
ano VATE! OOFING 


/moutacac 
Becorporeted 1938 


Teronte Rellled 


most on his own when he got in, strictly-disciplined communist 
behind Jap lines just before Sin- | groups; some little more than 
gapore’s fall. He stayed there; bandits. He was often sick, often 
over three years until plane and | hungry and often shot at by Japs 
submarine contact was establish-| or Jap informers. 
ed with the outside world, many| His day-to-day account of 
miles across the Indian Ocean. jungle life and savage hit-and- 
Most of the time Chapman liv- | run fighting with the Japs makes 
ed with the guerillas, some of | fascinating and instructive read- 
whom were well-organized, | ing. 


TWENTIETH ANNUAL REPORT 


of the Board of Directors of 


PROVINCIAL TRANSPORT COMPANY 


(Including wholly-owned subsidiaries) 
COLONIAL COACH LINES LIMITED, KINGSTON CITY COACH CO. LTD., SHERBROOKE CITY TRANSIT CO. LID. 
for the year ended December 3lst, 1948 
Submitted at the Annual Meeting of the Shareholders held on April 29th, 1949 


To the Shareholders: 

Your Directors herewith submit the Annual ‘Report of the 
Company for the year ended December 31, 1948, together with 
Balance Sheet, Profit and Loss and Surplus Account Statements. 


Balance Sheet 

The book cost of Coaches and Equipment on December 3ist 
was $6,922,180 compared with $5,791,327 the previous year, an 
increase of $1,130,853. During the year, the investments in Land 
and Buildings increased by $62,621 and $257,733 respectively. In 
1948, $74,081 was received as part payment of Refundable Excess 
Profits Taxes, and credited to Surplus Account. A further refund 
of $115,150, due in March 1949, has been transferred to Current 
Assets and Surplus Accounts. On February Ist, 1948, the Com- 
pany became self insured for Primary Public Liability and 
Passenger Hazard risks, providing for claims falling within the 
limits of $10,000 one person, and $10,000 one accident. This is 
reflected in an increase in Operating Reserves from $242,675 to 
$352,395. Any claims exceeding these limits are covered with 
Insurance Companies. During the year, the Company purchased 
terminal premises formerly leased at Ottawa, and assumed a 
mortgage outstanding thereon which now amounts to $62,264. 
$75,000 of the 2%% Serial Debentures were redeemed during 
the year. 


Profit and Loss Account 


Total Operating Revenue of $8,804,758 exceeded that of 1947 
by $1,272,841. Increased costs of labour and materials, together 
with increased mileage operated, resulted in an increase of 
$934,676 in total operating expenses. Operating Income was 
$1,527,332, an increase of $338,164, from which $892,093 was trans- 
ferred to Depreciation Account, an increase of $328,986. This 
increase provides adequate provision for depreciation of the new 
equipment and facilities acquired to improve standards of service. 
Income from Investments was $18,089, as compared with $12,921 
the previous year. Interest charges were $72,621 and after provid- 
ing $256,700 for income and profits taxes the balance of $327,156 
was transferred to Surplus Account. 


Two dividends, each of thirty cents per share, were paid on 
February 16th and August 16th respectively. The February 
dividend payment was declared prior to the close of 1947, ant 
deducted from the surplus of that year. 


Traffic—Interurban Companies 
To provide additional service, the interurban companies 
operated 18,926,572 miles in 1948, as compared with 16,483,147 in 
1947, an increase of 2,443,425. Passengers carried were 17,403,328, 
as compared with 14,524,349 in 1947, an increase of 2,878,979. 


City Services 
In 1948 Sherbrooke City Transit Company carried 6,192,481 
passengers, an increase of 654,401 over 1947. Mileage operated 
was 705,332, an increase of 39,145. In Kingston, 4,983,984 passen- 
gers were carried, a decrease of 14,812. Mileage operated was 
679,307, an increase of 13,749. 


Passenger Equipment 
The Company had 394 buses in operation at the end of 1947. 
During 1948 seventy-three more were purchased. Thirty-nine 
buses were disposed ‘of during the year, leaving 428 buses in 
operation at the end of 1948, Sixty-one additional new buses’ 
have been purchased for delivery early in 1949. During the year 
the purchase price of buses continued to increase. 


Terminals and Garages 

Construction of the garage and terminal at Kingston has now 
been completed. For many years, the Company had leased a 
building and land in Ottawa for use as a terminal. In 1948 this 
property, together with additional adjoining land, was purchased. 
It is intended to expand and modernize the existing terminal 
building, and utilize the adjoining land to provide off-street 
loading facilities. 

The increase in the Company’s fleet necessitates provision 
of additional bus storage facilities in Montreal. Land has been 
acquired, adjacent to the existing garage, on which storage 
facilities will be constructed. Small properties formerly owned 
at Peterborough, Ont. and Rockland, Ont. were sold. 


General 

During the year, Mr. W. S. Hart, who served the Company for 
many years as President and Managing Director, tendered his 
resignation. Mr. Beaudry Leman, Mr. P. S. Gregory and Mr. 
G. C. McDonald also resigned from the Board, The Honourable 
Alphonse Raymond, Mr. Victor M. Drury, Mr. Francis Farwell 
and Mr. Colin W. Webster were appointed to fill the vacancies 
thus created and the Honourable Alphonse Raymond was 
appointed President of the Company. Your Directors desire to 
acknowledge the long and valuable services of Mr, W. S, Hart 
as President and Managing Director of the Company. They also 
record their appreciation for the valued services of Mr. Beaudry 
Leman, Mr. P. S.’ Gregory and Mr. G. C. McDonald, the two 
— having been associated with the Company since its 

ception. 


Your Directors desire to place on record their sincere appreci- 
ation of the faithful and efficient services of the Officers and 
Employees of the Company throughout the year. 


, Submitted on behalf of the Directors, 


ALPHONSE RAYMOND, 
President. 


CONSOLIDATED BALANCE SHEET 
As at December 31st, 1948 
ASSETS 
Current:— 


Cash in —- and on Hand 

Accounts and Bills Receivable (Less 

ee eban Porta at iis Bncee Profits Tax. 
payable March, 1949 

Deminion Provincial Government Bonds 
Se aes oe a é 
terials ipplies (at cost) 

= $1,811,710.40 

35,020.00 


* os 
Investment in Associated Companies (at cost) ........- esece 


119,109.85 


Land (at cost) 


Refundable Portion of Excess Profits Tax 
Deferred Charges Operation 


' 
LIABILITIES 
Current:— 


Accounts and Wages Payable (including 
ision for balance cf Income 4nd 


4% Sinking ome Debentures maturing De- 
cember ist, 1 


— Stock:— 
Authorized and Issued:— 
350.000 shares of No Par Value 
Earned Surplus 
Deferred Surplus:— 
Portion of Excess Profits Tax 


Approved on behalf of the Directors: 
RUSSELL D. BELL } 
FRANCIS KARWELL { Directors. 
Audited and Verified as per our Report of this date. 
SHARP. MILNE & CO., 

Montreal. March 8th, 1949. Chartered Accountants. 
; COMPARATIVE CONSOLIDATED PROFIT AND 
LOSS ACCOUNT 
For the Years Ended December 31st, E458 and i967 


$6 687 485.38 $7,437 .636.79 
117,272.88 94,281.09 


$8.204.758.26 7,531,917.88 
Co1esmea2 5.212.1141¢ 
411,541.38 42 
cesses | TISetLi6 
7.277425.74 634294.76 


Oper: —— 52 i, on = is 
Provision for 083.23 


Net Operating Profit 
Income 
Income from Investments 


Net Profit from sales of Moter Coaches and 
Equipment 


ating Income 
Depreciation 


Net Profit before Income and Profits Sunes 
Provision for Income and Profits Taxes 


Net Profit transferred to Surplus Account 
- SURPLUS ACCOUNT 
Balance brought forward from previous year 


Add: 
Refunded Portion of 1942 Excess Profits Tax ..$ 74,061.11 
Refundable Portion of 1943 Excess Profits Tax 
1949 115,150.38 189,231.78 
1,188,108.68 
21,735.43 
4a: 1,166,370.04 
Net Profit for year 1948 transferred from Profit 
and Loss Account 


CREE REE EERE REE OEE EEEEe eeeeee 


Deduct: 

Amortization ef Debenture Discount 

aS 
105,000.00 


esevecee 110,518.65 
Surplus as per Balance Sheet ....ccssosseesses 


$1.383.007.51 
—__ 


AUDITOR’S REPORT 


We have made an examination of the Consolidated Balance Sheet of 
Provincial Transport ey and its wholly-owned subsidiary com- 
pone Colonial’ Cos Coach Limited, Kingston City Coach Ceviouey 

and Sherbrooke City Transit Company er as at December 
3ist, oe. pnt of the Consolidated Profit and Loss Account for the — 
ended date. In connection therewith, we examined or tested 
on accounti records of the Coropanies and other su 
evidence, but we did not make a detailed atdit of all the tra ions. 

Materials and Supplies have been certified as to quantities and values 
by ble officials. 

Ticket Sales and Cash Fuhds have been checked periodically the 
aa Interna) Auditor, from whom we have received ‘tes 


. sequined: en tn onr opinion, toned 
ted Balance 


Reserves is an amount of $239. 
of unsettied injuries and damage 
he officials estimate this sum to be sufficient 


received all the information and explanations we have 

on our examination, the attached 
Sheet and related Statement of Profit and Loss and 
ly drawn up so as to exbibit a true and correct view of 


ee en neers Set date, according te the best of 
our information, the explanations given to us and as shown by the books 
the Companies. 





Hard-Labor Summer for Students ? 


The Question: From your own experience and 
observation what type of summer occupation for 
students contributes most to their education and 


| character development? 


A complete change of occupation during the summer and some 

| hard manual labor are recommended to Canadian students by most 
of those who answered The Financial Post’s question this week. Many 
of the answers emphasize the advantages of a summer job which 
enable the student to see life from the other fellow’s point of view. 


Others think the main thing is to get involved in teamwork, pref- 


erably combined with some rough living. Most of 
the training for a subsequent career as subordin 


of getting out amdéng the people. 


J. H. BRACE, in charge of Per- 
sonnel, Bell Telephone Com- 
pany, Montreal. 

Good manual. labor, where 
young men can rub shoulders 
|} with others who have been in 
that kind of work for years will, 
in my opinion, offer today’s bud- 
ding crop of tomorrow’s business- 
men and industrialists the most 
valuable summer employment 
they could seek. From that ex- 
perience they can learn the views 
jof labor at first hand and ¢an 
| equip themselves to become bet- 
ter supervisors and administra- 
tors in later years. 

= = 


The name Trane on Trane Con- 
vector-radiators is your assurance of 
plenty of heat—a promise of heat 
scientifically distributed throughout 
each room to give you complete 
heating comfort: This name means 
proved heating : . . good heating 
proved by successful operation in 
homes, hotels, hospitals and offices 
across Canada for ‘more than 20 
years. Specify Trane and install 
heating satisfaction: 


Write for more information 


| WILL R. BIRD, Canadian author, 

Halifax, N.S. 

It seems to me that girl stu- 
dents receive valuable experi- 
ence while working as waitresses 
in resort hotels and inns during 
their summer vacation. There is| 
enough discipline generally to 
form character and the girls learn 
‘to conduct themselves properly 
| while meeting all classes of our 
| population. A boy student, I think, 
= | will derive benefit through hav- 

25” jing some outdoor employment | 
fn YEAR 


1924.1949 


| during his summer holidays. This 
may be with construction gangs, 
|surveying crews or linesmen. 
iPlenty of work will harden 
muscles while fresh air and keen 
appetites improve the health. 
Roughing it a bit is excellent 
j|medicine for the average youth. | 
- s * 

Use the Coupon for Convenience lz. A. CORBETT, Director, Cana- 
dian Association for Adult Edu- 
cation, Toronto. 

TRANE COMPANY OF CANADA! The best type of occupation for 

United 'a student in summer is any job 
Terente, Ont. | that will get him away from the 
isolation of a class room and 
| bring him into daily contact with 


people who work for a living. 
~ = * 


CONVECTOR- 
RADIATORS 


4 Mowet Ave. 
Please send latest information about Trane 
radiators. 


ROBERT L. CURRAN, Managing 
editor, Daily Star, Sault Ste 
Marie, Ont. 

Most important for education 
and character development of 
|students during summer months 
lis not the choice of occupation, 
| but rather that they seek employ- 

NORTH INCA GOLD MINES has |™€t and work diligently through- 
received an additional. $18,000 on jout their vacation period. The 


7 ., . |academic side of their education 
loan from Trans-American Mining | will be received while at school. 


Corp. under agreement of April 4.| Their vacation period should be 
1949, and on the same terms and devoted to obtaining a practical 
conditions as provided in a previous | working knowledge of how the 
agreement. ‘rest of the human race works and 


@ Check if information is desired for 
O Hotels. C Hospitals. (0 Offices. 
© Schoois. O Institutions. C Stores. 


e answers regard 
to the advantages 


lives, what the ordinary working 
man thinks and how -he looks 
upon life in general from his own 
practical, down-to-earth stand- 
point. Such knowledge may be 
obtained in many occupations, 
but probably working as a news- 
paper reporter would give the 
student the broadest picture of 
the common man and his daily 
life. 
ca . + 

MALCOLM COCHRAN, Manager, 

Hammermill Paper Co., Port 

Arthur, Ont, 

I feel that it is esssential for 
students first of all to have a 
reasonable vacation in an entire- 
ly different atmosphere from that 
in which they have been work- 
ing. The mental concentration 
should be relieved by a short 
term of activities in other fields 
preferably out of doors. After this 
period, if the student could ob- 
tain some occupation that would 
be helpful to the development of 
his chosen vocation and would 
enable him or her to earn some 
remuneration, it would be help- 
ful in defraying their college ex- 
penses. I believe it advisable, to 
quote Robbie Burns: “To win 
Dame Fortune’s gold smile, as- 
siduous wait upon her and gather 
gear’ by every wile that is justi- 
fied by honor, not for to hide it 
in a hedge or for a paid attend- 


| ant, but for the glorious privilege 


of being independent.” 
- * 7” 


N. R. CRAWFORD, President, 
Dow Chemical, of Canada Ltd. 
Almost any kind of job for the 

college student for at least part 
of the summer is better than no 
job at all. Even a law student 
can profit from some such sum- 
mer job as one in the personnel 
department of an industrial plant, 
because exposure to the human 
relationships will develop his per- 
ception and judgment. He can see 
for himself that meeting a pay- 
roll has its problems for the em- 
ployer just as earning a pay 
cheque has for the employee. 

If the student is working for a 
technical degree he should, if at 
all possible, find a place in some 
work closely associated with his 
studies, Two or three summers of 
this will help to crystallize his 
ideas on what he is best fitted to 
do after graduation. 

Perhaps more employers would 
co-operate on summer placement 
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Put International Diesels into your picture — for stationary use — 


for tractor power — to operate pumps — to 


move dirt — to handle 


materials —- to transport machinery and supplies. 


Internationals, easiest to start of all Diesels, 


are full-Diesel in every 


respect. They stand up well under the continuous grind. They offer 
unbeatable operating economy — less time for down time — complete 
utilization of fuel — many outstanding features of design and oper- 


ation that assure long-lived usefulness. 


Check the possibilities of powering with International Diesels to 
get the advantages of their dependable, low-cost power. See your 
nearest International Industrial Power Distributor. 


INTERNATIONAL HARVESTER COMPANY 
HAMILTON 


INTERNATIONAL 


Tm oO US TRIiA t P OW CL R 


INTERNATIONAL 


OF CANADA LIMITED 
ONTARIO 


od 


CRAWLER TRACTORS 
WHEEL TRACTORS 
DIESEL ENGINES 
POWER UNITS 


INDUSTRIAL POWER DISTRIBUTORS 


8. C. Equipment Ce. itd., Vencouver, B.C.; J. S$. Galbraith & Company, Vernon, B.C.; Central Truck & Equipment Co., Nelson, 8.C.; East 
Keotency Equipment Co., Cranbroek, 8.C.; Territorial Supply Ce. Lid., White Horse, Yukon; Industrial & Road Equipment Ltd., Calgary, Alta.; 


@. 3. 


Fyfe Equipment, Regina, Sesk.; Kane-Morr Company, Winnipeg, Man.; Twin City Industrial Equipment Lid., Port Arthur, Ont.; W. G. 


Reid, Fort Frances, Ont.; Soo Gerage, Savit Ste. Merie, Ont.; W. L. Ballentine Company Ltd., Toronto, Ont.; Chas. Cusson Limited, Mont- 


geci, Que.; T & T Auto Supply, Chicoutimi, Que.; Lounsbury Company Limited, Moncton, N.B.; J. C 
G@ateewial Machinery Co. Lid., Helifex, N.S.; Corner Brook Foundry ond Machine Co. Ltd., Corner. Brook, Nfld. 


lark & Son Limited, Fredericton, N.B.s 
= 


if the colleges were to organize 

this service as well as they have 

placement after graduation. They 
might even assume more responsi- 
bility for seeing that students and 
industries get the most out of the 
opportunity which summer em- 
ployment presents. 

. * s 

T. L. HOSKIN, Counsellor, Uni- 
versity of Western Ontario, 
London, Ont. 

Summer employment should be 
considered an integral part in the 
program of training and develop- 
ment for university students. It 
contributes to the development of 
maturity in young people by giv- 
ing them an insight and under- 
standing of the world outside the 
university environment. It con- 
tributes to the mental and physi- 
cal health of undergraduates by 
taking them out of the cloister of 
formal education for a few 
months in each year. It also gives 
them an opportunity for practical 
experience within their field of 
study and interest. It is difficult, 
if not impossible, to say what 
type of summer occupation offers 
the most in character develop- 
ment and training, but I do feel 
that if money alone is not the 
main factor, employment that is 
conducive to good mental and 
physical health, developmert of 
maturity and practical experience 
in a specific field of study should 
be considered the ideal. 

*” * * 

W. L. McGANNON, Vice-Presi- 
dent, Corroon and Reynolds, 
Life Insurance, Montreal. 
Intelligent, healthy ambitious 

boys would be well advised to 

qualify as instructors for Boys’ 

Summer Camps where the very 

nature of their work not only de- 

velops character but trains them 
as future leaders in all walks of 
life. 

a + + 

DR. N. A. M. McKENZIE, Presi- 
dent, University of British Co- 
lumbia, Vancouver. 

Summer. jobs primarily are 
taken for financial reasons but 
students attempt to relate finan- 
cial need to vocational and char- 
acter training. Engineers ‘work in 
manual jobs associated with en- 
gineering, arts and science in 
routine jobs which give back- 
ground to professional training. 
Commerce students go into cleri- 
cal jobs or manual labor associat- 
ed with eventual goals. Last year 
students of this university work- 
ed as follows: 15% logging, 15% 
mining, 15% construction, 10% 
pulp and paper, 10% transporta- 
tion, 10% survey, 2% armed 
forces, 2% fishing, 2% agricul- 
ture, 1% office work and sales, 
18% miscellaneous. 

a * ” 


ROBERT McKEE, Managing di- 
rector, Canadian Grain Export 
Company, Vancouver. 
Summer occupation whereb 

students leave cities and towns 

for jobs on surveys, construction 
and the like, contributes most to 
general education and character 
development. Such work might be 
classified into various survey cat- 
egories as land, forest, entomolog- 
ical, pathological, logging, engin- 
eering, cruising, construction. This 
type of work offers healthy physi- 
cal effort under conditions requir- 
ing individual dependency and 
initiative with rough accommo- 
dation resulting in better under- 
standing on the part of the stu- 
dent of some of the trials and 
hardships not experienced in city 
or college life. At the same time, 
it is educational and instructive, 
all of which tends to expand un- 
derstanding and develop char- 
acter. 

- *~ ae 


J. G. PARKER, President, Im- 
perial Life Assurance Company 
of Canada, 

If a student has decided upon 
the type of work which he in- 
tends to make his life career I 
think he should endeavor to get a 
position for the summer) in this 
occupation, or. in one allied to it. 
It gives him an insight into some 
of the problems connected with 
his fufure work as well as giving 
him experience which may better 
his chances of more lucrative em- 
ployment when he is ready to en- 
ter this employment permanently. 

If a student has not decided 
upon his future occupation he 
should select amongst those which 
he might be likely to choose, be- 
cause his summer work would be 
of great value to him in mak- 
ing the important decision of 
choosing a career. 

*. * € 

A. E. PRIEST, Honorary secre- 
tary-treasurer, Nova Scotia As- 
sociation of Architects, Halifax. 
The architectural or engineer- 

ing student who has worked his 

first, second, and third summer 
vacations on construction work, 
then his fourth, fifth and sixth 
summer vacations in an archi- 
tects or engineer’s office has en- 
hanced his educational and char- 
acteristic development. 

* + 


Ww. J. PHILLIPS, General man- 
ager, Cockshutt Plow Co., 
Brantford, Ont. 

One of the end objectives of 
education and character develop- 
ment is to enable the individual 
to live in amity with his fellows, 
to understand their thoughts, 
hopes and aspirations and accept 
or tolerate their attitudes. I 
know of no way in which these 
objectives can be gained more 
quickly than by contact and as- 
sociation on the same level with 
the average factory worker who 
occupies such an important place 
in our national life. To work at 
the same bench and learn -the 
problems, trends of thought and 
human viewpoints which will 
there be found is an education in 
itself. This is the kind of educa- 


tion and character development 
which in future years will prove 
a valuable asset in any walk of 
life. 
er a 
JOHN A. RUSSELL, University 
of Manitoba, Winnipeg. 


In the school of architecture 
we find that students benefit 
most from that summer occupa- 
tion which affords them oppor- 
tunities to observe. and to put 
into practice the facts and theor- 
ies which they ‘study during the 
winter. Every architectural stu- 
dent should spend at least one 
if not two summers on actual con- 
struction followed. by work in 
architectural or structural design 
offices as draftsmen, as designers 
of simple structures and, if pos- 
sible, as inspectors of construc- 
tion. The greater the opportuni- 
ties for both observation and par- 
ticipation during summer employ- 
ment, the greater its contribution 
to the student’s education. 

~ * “* 


A. C. STEWART, K.C., Yorkton. 


University students, after seven 
months’ intensive work, require 
at least one month’s complete 
change and relaxation, depending 
on physical and mental capabili- 
ties individually. Employment 
suggested in practical experience 
appropriate to their theoretical 
training, namely, law offices for 
law students; 


and highway construction for en- 
gineers, social welfare, summer 
camp work for theological and 


other students. Building of! 


healthy bodies is a prerequisite 
for later scholastic and business 


trials. Collegiate and public school | 


students should have three weeks’ 
holidays, then job work, prefer- 
ably. physical, teaching them to 
earn their own money and a 
knowledge of their fellow men. 
« = om 

S. S. SEARS, Director, United 

Grain Growers Ltd., Nanton. 

Agriculture, of course. It is the 
oldest occupation in the world, 
isn’t it? And the most important 
too, The student raised in the city 
should spend his summer vaca- 
tion on the farm. In this short 
time he would learn that the farm 
boy has a wider knowledge of a 
greater variety of arts and 
sciences than can be obtained in 
any other occupation; also, that 
the country hick is largely of the 
past and the student’s efforts at 
animal husbandry and farm me- 


laboratories for | 
medical and dental; survey par- | 
ties for forestry, mine factories | 


chanics bring forth from the 
farmer: “How can anyone be so 
dumb?” 

* OS ” 


T. THORVALDSON, Dean of 
Graduate Studies, University of 
Saskatchewan, Saskatoon. 

In earlier college years type of 
occupation is perhaps not very 
important although outside work 


involving some physical effort is| 


preferable. It should develop the 
student’s capacity for co-opera- 
tion, for teamwork and strengthen 
his sense of responsibility to his 
employer and co-workers. Almost 
any work, except perhaps purely 
routine physical labor, may ac- 
complish this. In later college 
years and graduate school the 
professional school student should 
do work relating to his chosen 
profession, if science or engineer- 
ing, in activities relating to re- 
| search, industrial control or de- 
velopment, etc. Industry should 
assume some responsibility for 
supplying suitable work. 
J * * 


JAMES THOMSON, Deputy Min- 
ister of Labor and Chairman of | 
Board of Industrial Relations, | 
Victoria. 


I believe students’ education | 
| and character are developed best | 
| by working in complete change of | 

environment where they will be} 
|placed on their own resources. 
|This is to broaden their experi- 
(ence and instil qualities of ini- 
tiative, resourcefulness, self-re- 
liance, independence, co-opera- 
| tion, patience, etc. In my opinion, 
summer occupations in the basic’ 


PARIS 
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LOOKS, COLOUR, COMFORT 
Duchaine has them all 


Only Duchaine of Quebec gives 
you warm, fiattering Red Maple 
- « - Canado’s most wanted 
shoe colour. Only Duchaine’s 
FITZONE formule builds 
barefoot comfort and fi 

into every shoe from heel 

to instep. 


YAL FAMILY OF CANADIAN’ SHOEMAKERS _ 


tenes : 


industries, such as forestry, agri-;dents a greater appreciation of 
culture, fishing, mining, or in! the problems and difficulties con- 
construction projects away from| fronting others and the problems 
home, offer ideal conditions for| which they will have to surmount 
favorable development of educa-| when they eventually leave school 
tion and character and give stu-!to enter permanent employment. 


Announcing .... 


TRADE FAI 


(Foire de Paris) 


«« May 21 to June 6 


For free Admission Cards, apply to Offices of the French — 
Commercial Counsellor in Ottawa and Montreal. 


Where Kingston Road and the 

Danforth meet at Toronto's 

Eastern limits. Here the count 

was taken of the heavy traffic \ 

to and from Montreal, Ottewe 
y and points East. 


At Toronto’s eastern limits, Fruehauf Trailers again prove themselves 
the truckers’ choice — two out of every three times! By actual count, 
67. per cent of all Trailers passing the point carried the Fruehauf 


name plate. 


Here again is convincing evidence that the Fruehauf policy is 
sound: “Spare no expense or effort to engineer the best — be satis- 
fied with nothing but the finest materials and workmanship — main- 
tain a liberal ‘The Customer is Boss’ attitude — provide complete, 
convenient service facilities.” 

This policy brought Fruehauf to a position of leadership years 
ago. It has enabled us to improve that position year aft@r year. When 
buying time comes, “Select a Fruehauf and be sure.” 


FRUEHAUF TRAILER COMPANY OF CANADA LIMITED 
TORONTO (WESTON) ONTARIO 
BRANCHES AND DISTRIBUTORS IN PRINCIPAL CITIES 





TORONTO 
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GIANT.<YELLOWENIFE GOLD 
MINES -reports an additional 3,125 
shares Have been taken up at $5 a 


share wnder option granted to 
certain members of management. A 


Truckers Suggest Pool 


To Handle Insurance 


To reduce costly highway 
trucking accidents—maybe cut 
Ontario’s $1.6 million annual 
highway transport insurance cost 
at the same time—Canadian Un- 
derwriters’ Association and In- 
dependent Automobile & Casualty 
Insurance Conference are invited 
to try out something new. 

The idea: Form a transport in- 
surance pool company with re- 
gional suboffices, a big staff of 
safety inspectors and adjusters, 
substantial safety promotion pro- 
gram, chain of “approved” repair 
garages. 

The planner: Ontario Automo- 
tive Transport Association which, 
in a brief to the association and 
conference at the week-end of- 
fered co-operation and the fol- 
lowing general plan: 


1, New “pool” company form- 


|ed by companies to handle trans- 


port insurance alone, open and 
keep a central register of all li- 
censed drivers, with transport 
companies reporting, on prescrib- 
ed forms, new drivers, cessation 
| of employment, accidents and 


balance* of 29,625 shares remain | wisconduct: 


under ‘option at the same price. 
Issued -eapital is 3,970,375 shares, 
leaving-29,625 in treasury. 


2. Pool offices to examine all 


driver-applicants for employ- 


AIRLIFT 


It is one thing to be “up in the air” with concern 


ebout your Insurance, wondering if you carry 
sufficient amounts and the RIGHT kinds. 


It is quite another thing, when dealing with us, 
to get a real LIFT from the thought your needs 


Gre in capable hands. 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


220 Bay Street, 
TORONTO, Ontarie 
Elgin 6401 


606 Cathcart St., 
MONTREAL, Quebec 
PLateau 8595 


safety glass by 


DUPLAT 


for wherever protection 
with good vision 


ment, issue numbered cap badges 
to be worn on duty; insurance 
not to cover vehicle or load un- 
less driver approved; 

3. Campaign in safe driving 
among employees of transport 
firms; study of labor-management 
relations for new approach to 
safety incentive; 

4. Salaried full-time staff of 
adjusters, located to cover prov- 
ince, to sponsor road patrol and 
accident prevention work, to in- 
vite reports by police and public 
of driver misconduct and faulty 
vehicles, to inspect and report 
periodically on mechanical con- 
dition of vehicles, be available on 
call for prompt investigation and 
adjustment of accidents; 

5. System of “approved” gar- 
ages, publicized periodically, to 
which repair work: would be di- 
rected. 

All automotive transport ve- 
hicles must, by law,-be insured 
against public liability and prop- 
erty damage. However, the ATA 
brief says, some transport com- 
panies have had difficulty in get- 
ting even the essential coverage. 
On top of this, it’s pointed out, 
premium costs have been rising, a 
further hike of 17% as the year 
opened. 

ATA is “anxious to find a reg- 
ularly available insurance cover- 
age at a premium cost which the 
industry can afford and which 
will still be profitable to insur- 
ance companies. yy 

Suggestion is that premiums 
could be cut materially by hav- 
ing all business placed with “one 
approved insurer.” No commis- 
sions would be paid to agents on 
this business, the brief proposes. 
ATA asks for restricted profits 
and overhead by an agreed for- 
mula, and a system of premium 
refunds for favorable experi- 
ences. 


Gt. American Ins. Group 
Head Office in Toronto 


Great American Insurance group 
announces April 28 transfer of head 
office from Montreal to Toronto 
(Metropolitan Bldg.) to centralize 
service of its growing Canada-wide 
business. Quebec business will be 
supervised by branch office 465 
St. John St., Montreal; Quebec City 
service office has been opened at 
116 Mountain Hill. 


GREAT LAKES COPPER MINES 
proposes to sell 300,000 shares 
through officers of the company 
with the entire proceeds going to 
treasury. Shareholders have already 
subscribed 60,233 shares at $1 a 
share of current offering and it is 
expected an additional 100,000 
shares will be sold to present share- 
holders, it is stated. Authorized 
capital is 3,300,000 shares of which 
1,440,940 are issued. « 


* 7 


ay 
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H. P. THORNHILL 


elected a director of Woods 
Manufacturing Co., at Mont- 
real, is a vice-president of Sun 
Life Assurance of Canada. 


United Steel — 
Prospects Seen 


Holding Well 


“We look forward to good re- 
sults in the first half of 1949,” 
United Steel Corp. president T. J. 
Dillon told shareholders at the 
annual meeting. “From orders on 
hand and business conditions gen- 
erally, indications are that busi- 
ness will hold up well in the last 
half, too.” 

Orders on hand—around $3.7 
millions—are sufficient to assure 
near capacity operations for the 
next four months at least. Al- 
though the backlog of orders was 
higher at this time last year—al- 
most $6 millions—management is 
not concerned over the trend. It 
just reflects return to more norm- 
al methods of doing business in 
which customers place smaller 
orders for earlier delivery. 

As of April 26 the company 
owed the bank $392,445, Mr. Dil- 
lon said in reply to a sharehold- 
er’s question. Attention was 
drawn to the fact that inventories 
were running around $500,000 
lower than last year. 

Raw materials are in much freer 
supply and production is no long- 
er being curtailed because of 
shortages in steel. A dividend of 
15c a share was declared on the 
common payable June 30 next. 


Montreal Short 
Interest Up 


Montreal (Staff) »— Montreal 
Stock Exchange report shows 
short position of 20,670 shares of 
45 issues as at Apr. 14, com- 
pared with 18,755 shares\ of 44 
issues. on March 31. Chief 
changes are: 

ta 
‘obacco 


Steck Shares 
Tater. Pa 
Nat. Brew... 
Price Bros. 


oe 
Winn. Elec, +1,035 


| Short position on Montreal Curb 


Market on Apr. 14 showed 131,- 
125 shares of 31 issues against 
190,482 shares, 30 issues, Mar. 
31. Chief changes are: 


Stock 6 Steck Shares 
N, Jason {. +4,500 
Normetal .. —3,200 
Trebor ... ‘12,000 
Un, Abses.: —41,900 


Actual short positions on both 
exchanges were: 


MONTREAL STOCK EXCHANGE 
Stock Sh 


Sem "arid 
How. 


i 
Hu 


Imp. on 

Int. "Nickel |. 

at Pore 
ssey- 

McColl-Front, 

Molsdn's 


ges22hsceubss33 3 
et cream st: 


8 
3 
oO 


MONTREAL CURB MARKET 


Stock press Stock Shares 

Macdonald .. 3,500 

Minn, & Ont, 50 

New Jason .. 4,500 

F Nicholson ... 1,100 

Can. Vickers. see 
Cande 


go 
Comm. Alco, 
975 


Pacific Pete. , 
Que. Labrador 1,000 


Retail Sales Still Climbing 
But Not As Fast As in ’48 


Measured by the tell-tale ec- 
onomic barometer of retail 
sales, Canada’s era of free-spend- 
ing seems to be coming to a close. 
Retail business this year is run- 
ning above last year but the in- 
crease for the first two months 
was only 2.6% against a 1948 in- 
crease of 10.9% over the year 
before. Retail sales are still con- 
tinuing their 10-year climb but 
not at the same dizzy rate. 


Last year’s sales, for example, 
were double what they were in 
1941: a whopping ,$7,276.4 mil- 
lions against $3,500 millions in 
1941. 

All regions shared in the gain 
with the Prairies and British 
Columbia well in the lead. The 
Maritimes lagged behind, a trend 
evident since the end of the war. 

This is all in terms of dollar 
value. Physical turnover has also 
chalked up good gains, but not 
during the past year. Allowing 
for a rise of approximately 19% 
in retail prices between 1947 and 
1948 compared with a 10.9% in- 
crease in dollar value of retail 
sales, physical volume of sales 


‘was probably lower in 1948. 


The effect of price increases is 
particularly evident in the food 
and apparel lines. Food sales, 
which were up 12.9% in value 
in 1948, were more than offset by 
a rise of 22.6% in prices. Clothing 
sales were up 9.4% in value 
while prices rose 21.2% 

All trades have shown gains in 
varying proportions over the past 
seven years. Lumber and mater- 


St. Lawrence Corp. 
Profits Are Down 


MONTREAL (Staff) — Consoli- 
dated net operating profit of St. 
Lawrence Corp. for the quarter 
ending Mar. 31 was $1,030,174 com- 
pared with $1,270,647 last year. 

St. Lawrence Paper Mills was the 
only one of St. Lawrence Corp. sub- 
sidiaries to show higher operating 
profit. Net operating profit of Paper 
Mills totaled $509,854 against $408,- 
419 for the same 1948 period. 

Lake St. John Power & Paper 
had a net operating profit of $306,- 
030 which was substantially down 
from the $510,096 a year ‘ago. Simi- 
larly Brompton Pulp & Paper Co. 
showed a smaller operating profit 
—$254,944 compared with $356,048. 


Bester ; 


Ou lives 


ials dealers have consistently out- 
run the rest, with sales rising 
120.2% from 1941 to 1947, 22% 
in 1948 and a further 12.9% in the 
first two months of 1949. 

Other leaders up to 1947 were 
hardware stores (116.6%) tobacco 
(115.0%), restaurahts (102.9%) 
and furniture stores (102.2%). 
Women’s clothing stores, which 
gained 89% up to 1947, jumped 
19% in 1948 and a further 3.2% 
in Jan. and Feb. this year. 

A definite trend away from); 
luxury items is noted. Jewelry|' 
stores gained only 2.6% in 1948 
and declined 4% in first two 
months of current year. Restau- 
rants, up only 3.2% in 1948 have)! 
declined 0.2% this year. 


IN MONTREAL 


Men of affairs neturally © 
stop et the WINDSOR because 
of ite reputation for dignified 
comfort, unobtrusive, courteous 
service and ite convenient 
leeation—and because the 
WINDSOR is recognized es the 
proper place for business 
and social meetings. 


Windsor 


OW DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, , 
PRESIDENT. “ 
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INSURANCE COMPANY OF NORTH AMERICA 
,AND AFFILIATED COMPANIES 


GROUP ASSETS 
as at December 31, 1948 
exceeded $333,000,000 


SURPLUS TO POLICYHOLDERS” 
as at December 31, 1948 
exceeded $128,000,000 


Now in its 157th year of opera 

tion (founded in 1792) the North | 
America Grou of Companies com- 
prises one of the oldest and finan- 
cially strongest Fire, Marine and 
Casualty Insurance Institutions 
in the world. 


Basiness accepted solely throu 
Agents and Brokers ? 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE » MARINE +» CASUALTY 
Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 
INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
THE ALUANCE INSURANCE COMPANY OF PHILADELPHIA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


ATARIO LOAN AND n200%= 


LONDON, CANADA 
Established 1870 


Mofttgage Loans for Building or Buying Hemes. 
Convenient monthly payment mortgage plans. 


COVERED MORE CANADIANS IN 1948! 


providing 
would be 
winner's 

zationcan “ 


every 
made 
of a 


ae 


1948 saw another increase in the ranks of Canadians 
protected by Continental Casualty Company against _ 
' financial loss due to accident or sickness. The 
Company is proud of its continuing record of service: : : of 


security for families whose welfare 
jeopardized by sudden loss of the breads, 
income. The expense of hospitali- 
often mean the end of hard earned 


savings. Loss of the weekly pay cheque due to disability can 
spell financial disaster, A reputation for 
payment of claims ; ; : conscientious 


ey prompt 
service to 

policyholder : : ; 

Continental the logical = of alia 

Canadians who have sought accident 


and sickness protection in the past year. 1948 also saw a 


healthy growth of 
stand behind every 
been, truly ;; ; THE 


ASSETS 


the resources which 
Continental policy. It has 
BEST YEAR OF OUR LIVES! 


LIABILITIES 
Reserve of Unearned Premiums..... 
Provision for Unpaid Claims.......+7 
Miscellaneous Liabilities. .........++++++- 


$ 26,584,603.83 
35,032,179.09 
6,168,017.56 


Reserve for United States and Canadian 
Income Taxes 

General Contingency Reserve 

ital $ 6,000,000.00 

es 20; 641, 384.70 


Capital and Surplus. oscccsccccscccccscese 


Mes daateas Se eeeeeeeeeeeeeeeeeeeeee eeee -$ 20,660,272.98 
*United States Government Obligations.... 30,775,084.00 
*Canadian Government Obligations 4,195,3 18.48 
*Other Public Bonds 10,584,882.01 
*Railroad Bonds and Equipment Trust Cer- 

CUREREDE S crc ccrecqccccccectcons Seeenees . 

*Public Utility Bonds. . 

*Miscellaneous Bonds 
*Preferred Stocks 
"Stocks of Associated Insurance Companies 
“Other Stocks ° 

Mortgage Loans...........+++0+ coccccece 

Administrative Office Buildings........... 

Premiums in Course of Collection. ....++2 

(Not over 90 days past due) 
— rued Interest and Rents......ceesceese 
er Assets 


2,061,318.035 
. 7,350,000, 
is a factor Oe ae 
Gas: 
Int. oe 
Kerr-Addison 
Louvicourt .. 


Wiltsey Cogh. 1 000 
131,125 


400 
100 
200 
9,500 


Good vision, yes . . . but with all the strength, all 
the protection of Safety Glass by Duplate! 
That's what you get in the new Canadian 
Railway passenger coaches. 


There are many types, thicknesses and strengths of 
Safety Glass by Duplate. Each one has been 
developed to provide the necessary safety and 
clear vision for its particular purpose. Duplate 
engineers are at your service to provide suggestions 
and data on the many uses of Safety Glass by Duplate. 


1,205,814.50 
1,454,383.50 
1,691,448.00 
5,689,677.00 
5,221,944.00 
8,942,043.00 

71,948.45 
3,621,761.38 
8,725,579.95 


393,635.65 
603,710.31 


Admitted Asvsts........$103.837,503.21 


26,641,384.70 
iD 
Total. ..ccesccccscescess$103,837,503.219 


eeeeeceresesese 


IDB Transactions 
Up $305,000 


ONTREAL (Staff)—Loans and 
investments of the Industrial Devel- 
opment Bank were up $305,000 at 
March 31, compared with the end 
of February. Comparative state- 
ments show: 


Fam mages wow bonds aneniet Insurance 

on basis of aoemte 
share of et and surplus. All other 
securities at quotations prescribed by 
National Association of Insurance 
Commissioners. 


Net Premiums written during 1948 $ 77,668,318.09 
Increase ever WP dacckvscessene 13,590,364.94 
1949. ---_ 

Mar.31 Feb. 28 
Assets $ 3 
Cash on hand & in bk. 29,244 18,919 
Dom. Govt. secs. 6,7 26,904 6,980,623 


Loans & investments . 19,390,262 19,085,249 
Guarantees & u/w 


agreements sevens ee 3,137,500 
All other ents ‘298,6 301,644 


29,590,022 29,523,935 


25,000,000 25,000,000 
783,612 783,612 


3, 145,000 3, 137,500 

3ei.410 302/823 
29,590,022 29,523,935 

BOYMAR GOLD MINES has 
granted a three months’ extension 
on April 15 installment of 100,000 
shares at 40c a share and each sub- 


sequent installment under agree- 
ment with Zenith Securities Ltd. 


Canadian policyholders are also protected by Canadian Bonds deposited 
with the Receiver-General of Canada for their exclusive security. 


Net Premiums written in Canada dufing 1948 $6,567,434.23 
Imer@ease OVOr 1947 600 cktisi ee B8ETEiT isc cceccece $710,644.12 


i 


All Canadian car man- 
ufacturers use Safety 
Glass by Duplate to 
give extra safety to their 
products. Should you 
have to replace a dam- 

aged window—insist on 
Safety Glass by Duplete. 


Liabilities 

Capital paid-up 

Reserve 

Conting, liab. re guar. 
& u/w agreements . 

Reserve for } 

All other lia 


R. D. BEDOLFE 
Canadion General Manoger 


CASUALTY COMPANY 
HEAD OFFICE FOR CANADA; FEDERAL BUILDING; TORONTO; ONT: 


CANADA’S NO.1 ACCIDENT AND SICKNESS COMPANY 


7 


ROSS D. HEINS 
A:sistost Generc! Masoger 


DUPLATE 


DUPLATE CANADA LIMITED, Generel Soles Office: 1200 Bay Street, Toronto 
Plant: Oshawa, Ont. 
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VILLA LEAD MINING CORP. 
reports that under agreements with 
Torny Financial Corp. 176,760 shares 
have been sold at 7T*2c a share and 
15,228 shares at 12% a share. Torny 
has sole option on 1,643,007 shares 
at 22c to S0c a share. 


Spend your Vacation | 
at eee j 


Mountain Gap Inn 


HOTEL AND COTTAGES 
RATES %.06 TO $8.00 PER DAY 
AMERICAN PLAN 
SPECIAL, JUNE 15 TO JULY 15: 
$83.58 per persen per week. 


WRITE FOR PARTICULARS TO: 
Mountain Gap Inn, Smith’s Cove, 
Digby Co.. Nova Scotia, Canada. 


American business men are go- 
ing to take a severe beating if and 
| when Shanghai and all China 
| falls to the Reds; but Canadian 
firms have little or no direct 
economic interest in the Orient 
| today. 

That’s the considered view of a 
leading Toronto business execu- 
tive who recently returned from 

' the Far East. Bankers and insur- 
ance officers questioned by The 

| Post, felt much the same way:| 
Canadian business interests are 

| virtually nil in China today. 

This doesn’t mean that Canada 
| isn’t doing business with China. 
Last year we sold the Chinese $30 
million worth of goods and bought 


Domeo’s Plan 
To Mechanize 
Starts June 


SYDNEY (Staff) — First major 
step in “Operation M” of Domin- 
ion Coal Co. will get under way 
here in June. Operation M is 
five-year plan for mechanization 
on the company’s mines. 


A machine of the continuous | 


miner type is now under test and 
is expected to go into actual op- 
eration at the McBean Mine in 
June The Financial Post is told. 

Pending completion of tests, 
details of the machine, built in 
conjunction with Joy Machinery 
Co., are being withheld. 

In two other lines mechaniza- 
tion steps are advancing, The 
Post learns. The first Diesel- 
electric locomotive for under- 
ground work has been delivered 
by English manufacturers to No. 
18 colliery and will be in use 
shortly. 

Domeco is also experimenting 
with use of aluminum in con- 
veyor troughing and mine cars. 
It is felt in many operations the 
material will stand up as well as 
steel. Its lighter weight will per- 
mit higher payload of coal in 
cars. 


ROCHETTE GOLD MINES has 
received $25,000 cash in payment 
for 250,000 shares from A. Des- 
jardins & Co. Issued capital is 2,- 
650,000 shares, leaving 350,000 in 
‘ treasury. 


by NORTH STAR 


SKYLINERS 


1 HOUR 50 MINUTES 


3 FLIGHTS DAILY 


LEAVE MALTON 


MORNING - 8.45 a.m. 


NOON 


1.00 p.m. 


NIGHT - - - 6.30 p.m. 


ALL FLUGHTS ON STANDARD TIME 


CALL AD. 5231 


TCA TICKET OFFICES 
BAY & TEMPERANCE STS. 
THE ARCADE, ROYAL YORK HOTEL 
TORONTO 
OR YOUR TRAVEL AGENT 


“Canada’s Gibraltar’’ —Coustansj Out. Deg of Sveuh anh Paap 


Corfper Holi IN THE LAND OF THE LAKES 


Travel the Montreal - Toronto 
highway No. 2 to Belleville, 
and turn north on No. 37. A short 
half-hour drive will bring you to 
the town of Tweed, gateway to the 
Land of Lakes. Write the “Land 
of Lakes” Tourist Association, 
Tweed, Ont.; for information. 
You'll find a new vacation thrill — 
the freedom of “getting away frem 
it all” in superb camping country 


In Ontario we have a holiday 
paradise . . . let’s do all we 
can toencourage Visitors from 
across the border. Published 
in support of the tourist busi- 
pess by John Labatt Limited. 


of this land of a thousand lakes 
See the magnificent view from lofty 
Bon Echo rock, called Canada’s 
Gibraltar —the colourful splendour 
of the scenery around Kaladar. 
Fish for battlingsmall-mouth bass— 
reported up to five pounds last year 
—in famous lakes Weslemkoon; 
Skootamatta, Clarendon and Mazi- 
naw. This year forget civilization! 


Wa eleer isan 


BREWERS SINCE (832 


LET’S MAKE THEM WANT TO COME BACK ! 


Shanghai 


$4 millions worth. But this was 
mainly government transactions 
in wheat foodstuffs, railroad ties, 
machinery arid metals. 

No Canadian bank has a branch 
in China. Any dealings there are 
through correspondent banks as 
in the case of Russia or Poland or 
any other country behind the Iron 
Curtain. 

No Canadian life insurance 
companies have any interest 
there either. Those that used to, 

pulled out four or five years ago 
| and have not gone back, 

These same authorities doubted 
too whether any private business 
concern had a branch or any close 
connection in China today. 


Ind. Acceptance 


Adds 2 Branches 


Opening early in May of 
branches at Riviere du Loup, 
P.Q., and St. John’s, Newfound- 
land is announced by Industrial 
Acceptance Corp., Montreal. This 
brings the company’s branches to 
i 


The Riviere du Loup branch is 
the eleventh I.A.C, branch in 
Quebec province and the com- 
pany explained that the “business 
enjoyed by the Rimouski office 
has grown to such volume that 
dealers and their customers will 
be better served by the opening 
of a second branch in this ter- 
ritory.” Manager will be Jacques 
Tremblay. Location is 65 Lafon- 
taine Street. 


The St. John’s, Newfoundland, 
office will be managed by S. F. 
Melloy, a native, who has been a 
member of the company’s Toronto 
branch staff. Location of this 
branch will be the Empire Build- 
ing, 378 Duckworth St. 


CN Loss Totals ‘ 
$2.1 Millions 
In First Quarter 


MONTREAL (Staff) — Canadian 
National System showed net loss of 
$2.1 millions in the first quarter this 
year, compared with net revenue of 
$1.5 million in the same period: last 
year. Decrease in March, 1949, from 

| the same month last year was $2 
millions, Comparative statements 
show: 


—— of March 


$ 3 
Oper. rev. 41,436,000 38,651,000 2,785,000 
wow exp. 40,591,000 35,813,000 4,778,000 


| Net rev. ‘ 845,000 eee 11,993,000 
3 months ended Mar. 

Oper. rev. 115,646,000 106,670,000" 8,976,000 

Oper. exp. 117,786,000 105,125,000 12,661,000 


Net rev. . 2,140,000 1,545,000 43,685,000 
?Decrease or deficit. 


STEEP ROCK IRON MINES in- 
forms the Toronto Stock Exchange 
that an additional 68,600 shares 
have been sold to Premium Iron 
Ores Ltd. at $1.53 a share, payment 
being received. Issued capital is 
6,959,111 shares, leaving 1,040,889 in 
treasury. 


Staff Changes 


wove Bank: 

. E. E. ANDERSON, Caracas, Ven., to 
Ay manager, Ciudad Bolivar, Ven. 
J. RILEY, manager, Medellin, Col., to be 
| Manager, chose Cuba. 

D. R. Lanes, N'S., to be 
accountant, Berwick, N.S 

F. W. LYONDE, supervisor's dept., To- 
ronto, to be accountant, Bay & Temper- 
ance, Toronto. 

R. J. McGREGOR, Brandon, Man., to be 
accountant, nen Arthur, Ont. 

Retired: D. E. R. EWER, Brandon, Man.; 
A. M. CONNOLLY, Camaguey, Cuba; A. L, 
ESCOFFERY, Ciudad Bolivar, Ven. 

= = ° 


| Bank of Montreal: 


E. T. WILSON, manager, at Chatsworth, 


I be eee. er at Hanover. 


ORD, accountant at Hamil- 
ae to be manager at Holton Ave, branch, 
Hamilton. 

E. A. POWELL, manager at Tara to be 
manager at Na ee. ’ 

Cc. E. ABB: , accountant at Tilbury to 
be manager at Tara. 

A. BENNIE, of Edmonton, to be man- 
ager at South Side branch, Edmonton 

G. M. MACDONNELL, head office, to be 
manager, research department, head office. 

E. A. WALTON, head office, to be assist- 
ant ———_ adviser, head office. 

J. E. LEONARD, accountant at Sarnia, 
to be manager at Chatsworth. 

S. T. McCULLOCH, accountant at Re- 
_ to be manager at MacGregor. 

E. HOLLAND, manager at Hanover, 

to a manager at Kingsville. 


Bank of Nova seetia: 

T. W. SEEKINS, to be manager at Glas- 
lyn, Sask. 

F, J. ARTHUR, to be accountant at Win- 
nipeg, Man. 

D. W. KILPATRICK, to be accountant 
at Mill & Paradise Row, Saint John, N.B. 

-N. E. WOODBURN, to be accountant at 
Kentville, N. Ss. 


mae Bank: 

B. SCHMOR, manager, Hepburn, to 
er manager, new brancli at East Kildonan, 
Winnipeg. 

J. A. ATTWATER, accountant, to be 
er. Hepburn, Sask. 

= OWLAND, aoe Adelaide 
& Wictonie Sts., Toronto, to supervisor's 
department, head office. 

J. J. TUSHINGHAM, supervisor’s de- 
en to be assistant inspector, head 


= TRUEMAN, inspection department, 
head office, to be accountant, Adelaide & 
oo :: aon 

Ww. L. ROBINSON, accountant, . Niag- 
ara Falls ‘to be manager, Bolton, On’ 

C,.:% ‘McBRIDE, accountant, aes 
Falls South, to be accountant, Niagara 
— a branch. 

ANIELS, assistant oe Niag- 
on "Falls South, to be accountan 

a < McCASKILL, Voneadeas branch, 
to be accountant, Athabasca, Alberta. 


BANK OF CANADA 


Apr, 20 
-—" 
5,000,000 

10,050,367 
1,269,024,407 1a "147,665 
142,653,688 048 
506,649,386 508; 013,001 
77,047,357 70,795,579 


726,350,431 703,071,628 


Apr. 13 
1949 
Liabilities 


Capital paid-up 
Rest fund 


Total deposits .. 

Liabs. payable in 

sterling, U.S.A. 

and for’n gold 
currencies: 
(a) to gov. 

Can. 86,891,354 

(b) to other ., 594,637 


Tota 87,485,991 79,199,280 
All other liab, . 12,006,091 19,560,374 


Total liabs. ..... 2,109,917,287 2,079,629,314 


Assets 
Sterling & for’n 82,485,991 174,199,274 
72,345 71,479 


Other currencies. 
82,558,336 74,270,753 
144,245 361,760 
813,959,466 813,193,785 
,000,000 5,000,000 
Short term sec, . 1,149,765,479 1,135,095,629 
Total invest. .... 1,968,724,945 1,953,289,414 

Total share cap. 

25,000,000 25,000,000 
2,937,152 2,710,624 
30,552,609 24,196,763 


Total assets .... 2,109,917,287 2,079,629,314 


Me 


Subsid. coin .... 

Investments: 
Dom. govt, sh.. 
Other secs, ... 


|All ot other assets . 


Jr. Invest. Dealers |New Issue of $2 Millions 
Planned by Canadian Oils 


Elect New Officers 


Officers of the Junior Invest- 
ment Dealers’ Association, Toron- 
to Branch, for 1949-50 elected.at 
the annual meeting were: N. K. 
McKinnon, W. C, Harris & Co., 
president; A. Roberts, Cochran, 
Murray & Co. vice-president;*J. 
G. Greey, Wood, Gundy & Co, 
secretary; N. B. Bell, Bell, Gouin- 
lock & Co., treasurer; G. M. 
Wilson and E. R. Pooler, Fair- 
clough & Co. and J. D. Gilmore, 
Dominion Securities Corp., 
directors. 


While plans for the coming 
year have not yet been form- 
ulated they will be developed 
along the lines similar to the pre- 
vious year Mr. McKinnon stated. 
It is Hoped that tours through 
leading industrial plants can be 
arranged in addition to a panel 
of interesting speakers. 

Primary functions of the Assoc- 
iatién have been to promote a 
spirit of friendliness and good 
fellowship among the younger 
members of investment firms as 
well as to keep abreast of new 
developments relative to the 
fields of investment and finance. 


GAYMONT MINES granted an 
option to J. I. Nixon on a million 
shares at 5c to 15c a share by agree- 
ment of Feb. 14, 1949. Agreement 
was accepted for filing April 4, 
1949, Authorized capital of the com- 
pany is three million shares of 
which 1,771,775 are issued. 


ES= 
ANSWER 
JUST PHONE AD. 3266 


FOR PLANE FARES, TICKETS 
SCHEDULES, INFORMATION 


We are official wee apente for 

TCA, AMERICA BOAC, PAN.- 
AMERICAN, AIR- FRANCE. COLONIAL, 
UNITED, TWA, ete. 


Air bookings to Canada, U.S.A., 
Bermuda, West Indies, Europe, 
South America, et¢., at official rates 


SPECIAL TCA PLANES 
for Scotland and England 


Over June 24, July 1, July 10 
Return at your convenience, 


f /nion Gea 


ia QUEEN $§ 1 Oe 
- oO p.m. daily, 1 0 p.m. Sat 


ALL Al 


at Yonge 


ON IY 


MONTREAL (Staff) — New is- | 


sue is expected shortly of $2 mil- | 


|share and $1.55 on the common, 
compared with $731,589, equal to 


lions 3%% first mortgage bonds| $18.29 and $1.22 on the preference 


due. 1964 of Canadian Oil Com- 
panies, The Post understands, 


Proceeds will go toward re-| 


imbursing the company for ex- 


penditures already made and for! 1 nds ($10 millions authorized): 


future outlays in its program of 
capital improvements. 


In 1948, value of real estate, 


buildings, plant and equipment) standing; $5 millions authorized, 


increased $899,282 to $19,886,192 
at Dec. 31, 1948. Reserve for de- 
preciation was higher also at $10,- 
109,519 compared with $9,450,594 
a year ago, an increase of $658,- 
925. Working capital improved, 
totaling $4,157,102 against $3,- 
970,674 at the previous year end. 

Net profit in.1948 was $887,408, 
equal to $22.19 per preference 


There’s a Mutual Life of Canada plan 
specially designed to take care of this 
contingency. it will provide a new source 
of income — just when it is needed most. It 
will benefit your children as long as they 


need it, and your widow for the rest of 





and common, respectively. 

Upon completion of the new 
financing, capitalization will con- 
sist of $4.5 millions 3%% and $2 
million 342% First Mortgage 


$2 millions 8% non-callable and $1 
million 5% "Redeemahie Prefer- 
ence stock authorized and out- 


$1 million outstanding, 4% Re- 
deemable Preference stock; and 
750,000 authorized, 404,000 out- 
standing npv common shares. 
Company also showed mortgage 


and purchase monies payable, in-| 


cluding 2%4% first mortgage bonds 
of White Rose Ltd. and deferred 
rentals, totaling $908,197 at Dec. 
31, 1948, 


THE FINANCIAL POST i7 


A GOOD COMPANY TO KNOW 


The National Life can assist you in carry- 
ing out your plans for the financial 


security of your family. It's a good 
company to know. 


National Life 


Assurance Company 


of Canada 


April 30, 1949 


Home Office 
Toronto 


How would your children get their chance 
in life if you were no longer here? 


her days. 


Consult our local representative. 


Protection at Low Cost 


UTUAL |IFE 


of CANADA 


YOU'LL FIND YOUR LOCAL REPRESENTATIVE HERE 


GH 
ty LLY 
Ge Z 
YG Wy a, 
Gee 


LoeWnwerones OF CANADIAN INDUSTRY 


SUDBURY LEADS THE WORLD IN NICKEL PRODUCTION ... Nearly a hundred years 
ago, above Georgian Bay, a surveyor named Salter found his compass fluctuating erratically. 
Thirty years later a construction gang was having difficulty cutting through the same 
rocky formation. Later analysis revealed the vast deposits of copper and nickel. 


‘Luday, metallurgists of ‘this internationally 


famous nickel-bearing area—and of other 


regions in Canada rich in copper, lead and zinc 


—depend on a unique group of chemical 


compounds called Xanthates for separation of 
metal from ore: Xanthates are produced, and 


distributed throughout the world, by Dow: In 


this most practical way, modern chemical 


research contributes to progress in the fields of 


mining and metallurgy. 


DOW CHEMICAL OF CANADA, LIMITED 


204 RICHMOND STREET WEST 
f 


TORONTO 1, CANADA 





DIVIDEND NOTICES 


DIVIDEND NO. 266 
= that a divi- 
per cent 
is 
for the 
pril, 1949. The 
» pagable - the 
nk and its 


Monday, 2 oe 
of May, 1949, to 
record ot the Vth ‘April, 
By Order of the Board. 


A. ReneS. 
General Manager. 


| Oats, Barley Market Firm 
On Doubtful Crop Prospect 


Vrom Our Own Correspondent 

WINNIPEG — Another dry 
week on the Prairies has in- 
creased apprehension but has not 
destroyed hope as to this year’s 
crop over large sections of the 
Prairie provinces, 

Dust storms have occurred 
again over considerable areas of 
Saskatchewan but expert opinion 
leans to the view that so far these 
have not had any important de- 
structive effects on the soil. 

If it rains soon, and rains con- 
tinue, crops can be good. The 
rains, however, will have to be 
both early and copious to accom- 
plish this. 

The doubtful crop prospect, 
combined with the tendency by 
farmers to withhold further de- 


stock |liveriés of feed grain until they 


JAMES MUIR 
General Manager. 
Montreal, Que., April 12, 1949. 


payable 
of 


May 


record April 
J. W. McNAB, 
Secretary. 


Dundas, Ontario. 
March 30, 1949. 


The John Bertram & Sons 


Notice is hereby given that a divi- 
dend of Five cents (5c) share | © 
has been declared on the outstand- 
ing Class “B” stock of this Com- 
pany. payable May 16th to share- 
of record fo 30th, 1949. 

NAB, 


Saabetors: 
Dundas, Ontario. 
March 3, 1949. 


Mines Limited 


Notice {s hereby given that an in- 
terim dividend of two and one-half 


A Subsidiary Mindus 
Corporation Tones 


DIVIDEND NO. 2 


Notice fs hereby given that a divi- 
dend of five cents (Sc) per share on the 
outstanding Common Shares of the Com-/ 
pany has been declared payable May 16, 

, to shareholders of —— at ma) 
close of business on May 2, 1 


By Order of the Board. 
D. L. MEADES., 


MICA COMPANY 
of Canada Ltd. 


A Subsidiary of Mindus 


- | Toronto, Ontario. 


have a better idea of what their 
land may produce this year, have 
combined to give some strength to 
the market in oats and barley. 

This has offset weakness which 
otherwise might have been more 
evident, arising from the prospect 
that the Government monopoly 
of grain might be extended to 
oats and barley when the Man- 
itoba legislature, after a bitter 
fight, finally passed an act in- 
tended to complement the pro- 
visions of the Dominion Act gov- 
erning the Canadian Wheat 
Board, in respect to oats and 
barley. 

It was at first)assumed that the 
Dominion Government might act 
promptly to extend the powers of 
the Board to these grains. 


DIVIDEND NOTICES 


LIMITED 

Preferred Dividend Notice No. 27 
Notice is hereby given that a 
dividend of -eight Cents 
OMe ) per share, g at the rate 
f 5% per annum, has been de- 
clared on the $15.00 par value 
Preferred Stock of the Company 
for the period extending from De- 
cember Ist, 1948 to May 31st, 1949, 
folders May 3ist, 1949, to share- 
a of record on May 5th, 


“By Order of the Board. 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


CATELLI FOOD PRODUCTS 


Common Dividend Notice No. 21 


Notice is hereby given that a 
dividend of Seventy-five Cents 
(75c.) per share has been declared 
on the no par value Common 


Stock of the Company for the/| q 


period extending from December 
ist, 1948 to May 3ist, 1949, pay-|-: 
able May 3ist, 1949, to share- 
a of record on May 5th, 
1949. 


By Order of the Board. 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


Notice is hereby given that divi- 
dend No, 13 of twenty-five cents 
(25c) per shere on the Class 
“A” stock end dividend No. 37 of 
twenty cents (20c) per share on 
the Ordinary stock of the com- 
pany, have been declared, for the — 
three months ending May 22, 
1949, payable May 23, 1949, to 
shareholders of record May 2, 
1949, 


By order of the Boord. 


D. H. Forsyth, F.C.1.S. 
Secretary. 
Mentreal, Canada. 
April 25, 1949. 


HOME OIL 


COMPANY LIMITED 


Dividend Notice 


NOTICE is hereby given that a 
dividend of Twenty-Five Cents 
(25c) per shore has been de- 
clared on the outstanding capi- 
tel stock of the Company, 
poyeble in Conadian funds, on 
the 15th day of June, 194Y, to 
shereholders of record at the 
close of business on the 14th 
dey of May, 1949, subject to 
the approval of the Poreign 
Exchange Control Board. 


By Order of the Board. 


J. W. HAMILTON, 
Secretary-Treasurer. 


Calgary, Alberta, 
April 20th, 1949. . 


Halinor Mines, Limited 
(No Personal Liability) 
DIVIDEND NOTICE 
NOTICE is hereby given that an 
interim dividend of Seven Cents 
(7c) per share; canadian funds, has 
been declared’ by e Directors of 
Hallnor Mines, Limited (No Per- 
sonal Liability), ve June - Ist, 
1949. to sharehol of record at 
the close of business May 10th, 1949. 

By Order of the Board. 
J. R. BRADFIELD, 
Secretary. 


April 21, 1949. 


} 1.01% 


Now, however, reports from 
Ottawa indicate a considerable 
degree of hesitation on, the part 
of the Government to do so. There 
are more reasons for such hesita- 
tion than the difficulties the Gov- 
ernment would create for itself 
by becoming an arbitrator on 
coarse grains prices as between 
the producer in Western Canada 
and the feeder in the East. 

Technical Obstacles 


There are a great many tech- 
nical obstacles in the way of 


successful marketing of these | * 


grains by the Government. 


The trade fears, for example, 
serious impairment of the present 
outlet for malting barley in 
United States. Such exports have 
been carefully nurtured by 
several exporting firms during 
recent years, whenever supplies 
were available for export. Tne 
procedure has been for the firms 
interested to make careful selec- 
tion of carloads suitable for their 
purpose, and when round lots 
were accumulated and conditions 
favorable for the trade, to offer 
these to U.S. maltsters. 

Without the’ protection of a 
hedging market it would be very 
difficult to carry on such trade, 
and the Wheat Board might have 
serious difficulty in developing a 
new method for handling such 
business. 

There are corresponding prob- 
lems in connection with the 
movement of coarse grains to 
positions in Eastern Canada. 

The present traders and mer- 
chants might well abandon their 
former large-scale handlings, 
under which supplies were built 
up at strategic distribution points 
well in advance of consumer 
demand. 


Here again, it might well be 
some considerable time before the 
Wheat Board could develop new 
machinery to replace that which 
would be destroyed. 

Doubts are also expressed as to 
the validity of the recently- 
enacted provincial legislation as 
well as in respect to certain sec- 
tions of the Wheat Board itself. 

It is assumed that the Gov- 
ernment will not willingly expose 
itself and the Wheat Board to 
litigation such as that whicn 
recently arose and is still in pro- 
gress in respect to some former 
dealings of the Government in 
barley, through the medium of 
the Wheat Board, 


DIVIDEND NOTICES 


Can. West a 


Expects Year 1949 
To Be Profitable 


The greatly reduced sales of 
lumber for the first four months 
of 1949 to the United Kingdom 
and other external markets hav- 
ing a shortage of dollars is for the 
present being offset by increased 
sales at home and in the United 
States, H. J. Mackin, president of 
Canadian Western Lumber Co. 
told shareholders at the annual 
meeting. 

While it is too early in the year 
to forecast the current year’s re- 
sults, I feel your company, with 
its diversified operations and with 
markets now enjoyed, 
should, if costs do not further 
increase, have a profitable year, 
Mr. Mackin added. “It would 
however be unwise to expect re- 
sults comparable to 1947 and 
1948.” 

The company, having a large 
supply of good timber, well locat- 
ed, some of which has already 
been developed, and having ex- 
cellent manufacturing plants and 
facilities and with its products fa- 
vorably known where Pacific 
coast forest products are pur- 
chased, is in a strong competitive 
position to share in the trade. 

The Forest Management Li- 
cense which the company expect- 
ed to have early in 1948 was sign- 
ed on Jan, 24, 1949. Plans for the 
project are not as yet completed, 
Mr. Mackin stated. 


COMPANY 


$173,780 Claims Filed 
Against W’pg Co-op Paper 


From Our Own Correspondent 


The preferred claims include 


WINNIPEG — Claims totaling | $14,292.45 to employees for un- 


$173,780 have been filed with W. 


paid wages. There are 116 separ- 


H. Sharman, custodian of assets _ claims under this heading, 


of Winnipeg Citizen Co-Operative Sw 


Publishing Co. which made an 
assignment for benefit of credi- 
tors April 13. 


Last edition of The Winnipeg 
Citizen, first co-operative news- 


mong them $380 to J. F. 
eeney, publisher, and $384 to 
the editor, B. FT. Richardson. Some 
of the linotype operators have 
claims exceeding $300. The other 
individual claims range from $25 
up. 


paper venture in Canada, was also na e are also preferred claims 


on April 13. First edition was 
published March 1, 1948. 


taling $213.95 for money due 
correspondents. The others are 
$3,462 for tax deductions from em- 


Unsecured claims not preferred) ployees’ salaries and carrier sav- 
in the liquidation of assets total | ings totaling $2,918. 


$105,411, the largest item of which 


In the unsecured @laims the 


is $72, 210 in loans made by share-|Jargest is $7,428 to Universal 
holders. In its organization shares Printers, which printed the paper. 


of $5 each were sold with a limit 
of three for each shareholder. 
About 14,000 shares were sold. 


Each shareholder was given the 
privilege of buying a loan unit 
of $50. Money paid for these units 
was merely a loan repayable with 
interest at 5%. The $72,210 was 
the amount outstanding on these 
loans computed up to March 31. 


Other unsecured claims are 
Manitoba Pool Elevators, Ltd. 
$16,550; Winnipeg Typographical 
Union $10,000; and Canadian Co- 
Operative Implements Ltd. $5,000. 
All these amounts were loans, 


REPORTS 


To assist readers in appraising and comparing eompany financial statements, The 
Financial Post has a uniform methed of presenting corperation accounts. Variations 
from the companies’ published reports are feetneted. 


GRANBY ELASTIC WEB OF 
CANADA 1948 net profit was off 
narrowly at $18,993 ($20,381). Ex- 
port business was adversely affected 
by shortages of Canadian and U.S. 
dollars and new lines have been 
developed to sell domestically in 
order to maintain volume at 1947 
production level. This change-over 


has been effected by installation of | Less: 


machinery with greater efficiency 
and without increasing personnel. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 
128,149 $ 121,521 
78,35 71,534 


Asset sale 
Net profit 
Less: Com. divds, .. 
Surplus for year .... 
*Loss. 


Earnings per Share and ~~ Record: 
Cc = = $0.68 


0.25 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1948 1 
Accts. rec. 
Inventories 
Total curr, assets .. 
Investments 
Misc. assetsa 
Fixed assetsé 
Total assets 


eeeeeeeeee . 


Disher Steel Construction pace 


Co., Limited 
Dividend Notice 
COMMON SHARES 


Notice is hereby given that a divi- 
end of THIRTY NTS (30c) per 
share has been declared on the 

ny, 


*. ae a 
re- 
er ee 


at bathe close of 
business 3 ofr 14th, 1 
By Order of the once ( 
DONALD H. ROWAN, K.C., 


Secre 
nominee. 


MAPLE LEAF MILLING 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a 
Dividend of Fifty Cents per Share 
declared 


has been on the Common 
Stock of the Company, any, pa 


the Sixteenth iy 
Shareholders of} aged at the 5 aia 
of busin the 


ess on 
May, 1949. 
By Order of the Board. 


G. H. HAND, 
Secretary 


payers on 


Toronto, Ontario, 
April 25th, 1949. 


The Butterfly Hosiery Co. fe 


NOTICE OF DIVIDENDS 
Notice is hereby z the Ti that a 
dend of 3%% on umula- 
tive area S k of the Com- 
any, ier as soit ser en coe 


eclar 
Sitarsuatets 
close of business 


"peat reverie No. 34 of 25 cents 
r — on ~~ Common Stock of 
pany. Des been declared 

payable on the 15th day of June, 
record as 


divi- 


shareholders 
at the close of business May’ 18th arenas, Sueno 


Day of 


500 | Cash 
Sovt. 


Positive ore reserves at the end of 
the year totaled 2,440,712 tons aver- 
aging $7.70 a ton. “Development 
continued to give good results,” 
President D: L. H. Forbes states of 
1948 operations. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 
Bullion production . + $2,523, 313 $1, 788. 805 
Add: InveSt. inc. 25,997 

Oper. exp. ..+. 100.738 a 
Net oper. profit 
Add: Cost aid 
Less: prec. 62,3 
172,761 
743,883 
840,000 
96,117 
$0.248 

0.28 


CONDENSED CONS./BALANCE SHEET 
As ” Dee. 31: 1948 1947 


Net profit 6 

Less: Dividends .... 

Deficit for year .... 

Eafnings per Share . 
Paid 


501,762 | 


8,738 
$0. 167 | 
17 


Inventories 


395 | Res. for deprec. ... 


Total curr. 
Capital stock 
Surplus 
After depr. of .... 
Working capital .... 2,237, 357 2,524,515 


OPERATING STATISTICS 
1948 
351,110 


1947 


19 
712 2,436,828 


Grade ($35 gold) . $7.70 $7.82 


‘ CANADIAN MACHINERY | 


"990|CORP. Galt, Ont. net profit for 


TECK-HUGHES GOLD MINES 
realized a profit of $576,384 equal to 
12 cents a share in 1948 (7.8 cents 
in 1947). An operating loss of $50,- 
487 was. experienced from operation 
of the Teck mine before adding 
$39,199 cost-aid but $580,256 real- 
ized in dividends from Lamaque 
accounted for the profit realized. 
Present plans call for increasing 
mill tonnage in 1949, President 
D. L. H. Forbes reports. 


Extensive progress was made in 
mine restoration and at the year 
end the company was able to mine 
down to 5,600 ft. Several new ore 
shoots were found in development 
of branch veins between the 30th 
and 40th levels and a considerable 


to | tonnage of ore is'stated to remain 


for extraction from the No. 3 or 
main vein between the 35th and 
48th levels. 

Little change in tonnage milled 
or ore reserves occurred in 1948 as 


‘| shown below. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 
M prod. .....+.. #4 010,737 nee 
Oper. exps. .. 1,061,224 
*MeT4 


1948 1947 
«om $ eae $ 466,954 


9,516 
192,129 


126, 
1,579,611 
17,204 13,472 


452,535 
216,683 
937 


gee 35 of 25 cents | Tots! assets 
share 


on the Common Stock of 
been declared 
h day of Septem- 


shareholders of pecerd 8 


usiness August 


By Order of the Board. 
W. V. HOLTON, 
Secretary 


April 22, 1949. 


Canada Safeway Limited 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend of $1.12% per share 
the outstanding 44% Cumula- 

tive Redeemable 
of the Company has been declared 
payable June 1, 1949, to the holders 
of such preferred shares of record 
7° the close of business on May 13, 


By Order of the Board. 
« D. A. THOMPSON, 


Secretary. 
April 14, 1949. 


eferred shares’ 


year ended Jan. 31, 1949 was off} 


16.7%. Sales were slightly lower 
and higher labor material costs in 
a more competitive market resulted 
in a smaller margin or profit. The 
company has a satisfactory back- 
log of unfilled orders on its books, 
the annual report states. 


Exchange difficulties and import 
restrictions still handicap the com- 
pany in the export market. Opera- 
tions in the valve division were cur- 
tailed due to oil refinery expansion 
being less than in recent years. It 
is anticipated that increased pro- 
duction of oil in Western Canada 
will improve demand for this di- 
vision. 

CONS. INCOME ACCOUNT | 


Years Ended Jan. 3 
Net earnings $ 2. 952 $ ma. 785 
oi 26,994 | 


Deprec 
Bond interest 5,433 | 
64,659 
= ,000 


aes 
Surplus for year ... $1,898 
=? per Share and Dividend Record: 
$1.10 $1. - 
0. 


CONDENSED CONS. BALANCE SHEET 
As at Jan. 31: 1949 1948 

$ 94,431 $ 106,834 

200,083 66) 

421,728 | 

639,273 | 


chgs.§ sian? 3,253 
nae .:: 


seeetees 


131,898 | 


1,437,661 
206.001 ators 947 


166, 092 


‘bullion .... $1,035,453 $1,088,610 | 
y 1, 708,008 | 


t 


| 


| Accts., 
| Tax 
046 Res. for conting. 


| Working 





Dec. 31, 1948. 


There are 113 items in this 
group, among them money owing 


| to news services, $647 to Toronto 


Star; $800 to Chicago Tribune, 
New York News Syndicate Inc; 
$1,080 to International News Serv- 
ice; $123.54 to Toronto Globe 
and Mail News Bureau; $700 to V. 
B. Anderson, Winnipeg agent of 
the International Typographical 
Union; $6,707 for prepaid sub- 
scription in urban districts; and 
$10,721 for prepaid subscriptions 
in the country. 


The circulation of the paper was 
claimed go be about 24,000. 


of it being for welding machines 
and erection equipment. 
INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. .., 
Pension fund ees 
Income taxes .see 
Add: Assets sale .., 
Net profit . 
Less: Cl. A divds. ., 
Common divds. 
Surplus for year .. 113,031 95,466 
Earnings per Share and Dividend Record: 
Cl At 64 $2.00 


Cl. A & Com. 2. 1.81 
tBefore ({after) ‘porticipation. 


CONDENSED BALANCE paaes 
As at Dee, 31: 


8 1948 
Cash & Dom. bds. “8 See? = 304-304 


oe 000 | Investments* 


Accts. & notes rec. . 
Inventories 

Total curr. assets .. 
Prep. exp.§ 

Mortgage rec. 

Invest. in subsid. .... 
Misc. assetsa 

Fixed assets ccccscsee 

Total assets .., 


11,574 
112,840 
1,074,944 
2,793,816 
153,295 
pay. 95,066 
10,000 


258,361 
738,516 
61,800 


Total curr. liab. .. 
Capital stock 


*At cost, "less amounts w/o; market 


value in excess of this eae 
$Incl. in cyrr. assets f report. 
capital ... 1: nssetit 1,185,981 


OIL SELECTIONS LTD., and Lone 
| Pine Oil Co. 1948 net profit, $1,669 


od | was up 53.7%. Two wells were suc- 
} 
| 


cessfully drilled on acreage in 
Cooke and Grayson Counties, Texas, 
where Lone Pine Oil owns a roy- 
alty interest, and it is hoped other 
wells will be drilled on this acre- 
age in the current year. No further 
developments took place on prop- 
erties of Borradaile Oils in Ver- 
milion and Lloydminster Fields, 
Alberta. Investment of idle funds 
was continued and marketable se- 
|curities were shown at $152,573 at 


INCOME ACCOUNT 
Years Ended Dec. 31: 1948 
ey rev, 

Other rev. (net) 
Petal net rev. 
Less: Oper, exps. .. 

by 
1,086 


CONSOL. COND. BALANCE — 
As at Dec, 31: 1948 
Cash 


Accts., etc., rec. ... 
Total curr. assets 

Borr. shs. cost 

Other invest.¢ 

Royalty gd 

| Adv, to Borr. 


110,455 | Leases 


Total assets 

Total curr. Hab, 
| Capital stock 
Surplus 

tMarket value .... 

+Valuation reserve crtaing: y consol- | 
idation of assets. 
Working capital .... 9,908 27,125 | 


BLUE TOP’ BREWING co. | 
Kitchener, Ont. 1948 net profit was | 


582). Staff changes were made in 
the brewing department in 1948 
when Mr. Chas, E. Wittman was 


90,379 | appointed chief brewmaster. From 


a 70: 


ebt 
Capital oath eee 
Capital surpluse . 
Earned surplusa ... 
*After depr. of .. 
aIncl. ref. EPT .. t 
eArising from appraisal of f.a. 
$Incl. in curr. assets in co’s. re 
Working capital . 461,316 


406,534 
38,317 


TORONTO IRON WORKS LTD. | 


| Surplus for year .. 


1948 net profit was up 32.2%. Earn- 
ings reflect a record year for sales. 
Operations in 1949 presently in- 
dicate some reduction in volume 
and a somewhat unbalanced opera- 


‘888 | tion, the annual report states. 


ita i 1,232, 
OPERATING STATISTICS 
+ 1947 


73,885 71,360 
ee recov. .. $13.68 $14.70 
reserves, tons .,. 063 


246, . 
Grade ($35 gold) .. $12.72 $12.67 


LAMAQUE GOLD MINES 
showed almost a 50% increase in 
earnings in 1948 with net profit of 
$743,882 or 24.8 cents a share (16.7 
cents in 1947), After paying $840,- 
000 (28 cents a share) in dividends, 
working capital was almost $300,000 
lower at $2,237,757. 

Milling rate was moved up to 
1,200 tons daily shortly before the 
end of the year from a level of 700 
tons early in the year. A total of 
510 ft. of ore was opened during 


Orders for large oil storage tanks, 
bins, etc. for erection on customers’ 
premises are substantial but there 


asze0| off substantially at $54,327 ($131,- 
eens ene | | es Deprec. 


| Nete Ended Der, 31: 


| Accts, rec. 


4 public acceptance of company’s 
411,000 | present products, directors feel 
960,710 | that the current year should be a 
524. 84 | good one, the annual report states. 


INCOME ACCOUNT 
1947 


49,133 


11 ee 


Earnings per share and Dividend ous 
— $0.99 $2.40 
0.60 


CONDENSED a ne 
As at Dec. 31: 1947 

« $8 si38 808 $1,029,662 
98,831 93,805 


Net earnings ........+. 


ne. tax res. 
Net profit 
Less: Cl. B divds. 


Cash & govt. bonds . 


Tax recov. 
Inventories 

Total curr, assets . 
| Prep. exp.$ 


is an easing off in demand for | Mise. assetsa .., 


smaller tanks and miscellaneous | 
equipment for shop fabrication. The 
company is entering a period of 
keen competition but directors ex- 
pect that 1949 earnings will be 
“relatively good.” 

Capital expenditures in 1948 
amounted to $38,508, practically all 


Fixed assets* .. 

Total assets . 
| Accts advances - 
Accts., tax., pay. 

Total curr. liab. 
Capital stock ....... 
Earned surpluse 

*After depr. of .... 

alncl. ref, EPT 

{Incl. in curr. assets in co’s report. 
Working capital 1,650,510 1,560,054 | 


eeeseee 


GRAIN MERCHANTS - MANUFACTURERS OF MASTER FEEDS 
PROCESSERS OF SOY BEAN AND LINSEED OIL AND MEAL 


the year averaging $6.97 .a ton|- 


across an average width of 6.0 ft. 


Grain Prices 


Winnipeg Grain Futures 


Week to April 25, 1949 


Crop year from 
Aug. 1, 1948 
re Low 
19% 68% 
1542 66% 
19 62% 
98% 
96 


12 
11% 
68% 


1.09% 
1.02% 
98% 


1.12% 
1.07% 


1.79 
1,72 
1.5542 


1.17% 
1.173% 
1.16% 


3.993% 
3.99 


93 
98% 
05% 

05 


4.112 
412 


1 
1 
3.99% 
3.99 


week Apr. 25 


Cash Quotations 
For Week 
Apr. 25 Prev. Week 
High Low High Low 
Oats 
2C. W... 
3c. W... 
Barley 
1 Feed .. 
2 Feed .. 
Rye 
2c. W. 
Rye 
1C. We « 4.00 


17% 
725% 
68% 


1.11 
1.03% 
9876 


1.215% 
1.2256 
1.2144 


3.99% 
3.99 


8242 .805% 
BBY 79% 


83% .78Y% 
82 .716% 


1.13% 1.11% 2.16% 1.11% 
1.13 1.11 1.16% 1.11% 


« 1.24% 1.21% 1.18% 1.16% 


4.00 400 4.00 


~~“ LIMITED 


——" TORONTO 


MONTREAL 


SARNIA 


WINNIPEG 
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ALUMINUM COMPANY OF CANADA, LIMITED 


Notice of Partial Redemption 


FIRST MORTGAGE 34% SINKING FUND BONDS 
Series A and Series 8 


Due 1974 


Tu THE HOLDERS of First Mor 34S Sink Fund Bonds of 
Company of Canada, Limited, NOT! iS HEREBY CIVEN iP 2 
with the of the Trust Deed of 15th May, 1944, Bonds of 

$447,000.00 principal amount, and ag, Oe oe ee | 

amount, bearing the following distinctive numbers, or the 
indicated after the respective distinctive numbers, are hereby 
ill be redeemed on the 15th May, 1949, for for the sespestive 


SERIES A COUPON BONDS 
AM. 12010 


‘ 


Hi 


R 


sacddabEssaubeb 


for $1,000.00 each 
SERIES A FULLY REGISTERED BONDS 
AR.00001 to the extent of $303,000.00 4R.00015 to the extent of 
oms<«<« « « —_- 2,000.00 o7- <« #« « 
00014 6,000.00 


SERIES B FULLY REGISTERED BONDS 
BR.00090 BR.00122 
0123 
01126 
01127 


-<- « - “ 


00119 
00120 
ell 


at Hy 


BR.00011 to the extent of $195,008.08 
eoo1z “ “ “ <« 97,000.00 
ooo1s “ 97,000.08 oools “ 


Each of the Bonds called for redemption, or the indicated 
will become and be due a payable and will be redeemed and 
1949, im the currency in which it is expressed to be payable, at 101.68 
. amount plus accrued interest thereon to lith May 1949 

ter sald date interest thereon, or on such portion thereof, Oil! cease 
od oll tatenuat antuene dnguseintes Ghesete and enatenian auboneeadl Gn 
date will be void. 

Redemption will be made, with jouteeal, Province of Quebec, Canada, end 

Trustee im the City of Montreal, Province of Quebec, 
reapect fan ee of Series B at the said office of the Trustee or, oo the 
bearer registered owner, at ™~ office of TLe National City 
Paying Agcnt in ee Borough of Manhattan, City and State "of thee You’ 


States 
ice will be made 


BR.00017 to the 
ome * = 
oT = 


22% 


He 


fe 
s FE 
the 


“ E 


; 


Payment of the the redem ption pri 
in full together with all coupons a 
15th May 1949, and upon presentation 
notation of payment or for exchange for new Bonds of the same sesies 
redeemed portion, as provided in the said Trust Deed. 


For: Aluminum Company of Canada, Limited, 
NATIONAL TRUST COMPANY, 


Dated at Montreal, 12th April, 1949. 


JAMES RICHARDSON & SONS 


OFFICES 
Jabhsyol-sacm-balel THROUGHOUT 


Grain Merchants 


HEAD OFFICE 
WINNIPEG 
MANITOBA 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskotchewon and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


CN. M. PATERSON & COMPANY LTD. 


Own and Operate 


Terminal Elevators in Fort William 
109 Country Elevators 


Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 


Total Carrying Capacity 4,500,000 bus. per trip 


Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


| NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and. 
Terminals at Fort William. Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. . 
We invite your inquiries regarding feed and seed grain. 





ra 
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The furure is in your own 
hands when you have money 
you have saved. Open a Canada 
Permanent Savings Account 
today. Begin building a fund 
NOW for future needs and 
emergencies. SAVINGS 


CANADA 


PERMANENT 
Mortgage Corporation 


Head Office: 


320 BAY ST., TORONTO 
7-8 


CMHC Finances Research and Design 
To Build Better Homes for Canadians 


It has a balance sheet which at 
Dec. 31 topped $174 millions in- 
cluding, as main asset, $115 mil- 
lions of subsidized low-rent hous- 
ing built by the Dominion Gov- 
ernment since 1941, Its regular 
staff numbers 1,345, plus a 1948 
monthly average 596 part-time 
| workers, With 1948 income over 
'$10.7 millions and spending a 
shade above $8.2 millions it trans- 
ferred more than $2.5 millions to 
reserve. 

That’s Canada’s fast growing 
national housing administration, 
the three-year-old Central Mort- 
gage & Housing Corp., Ottawa. 

What is Central Mortgage do- 
,ing to help Canadians find better, 
/cheaper and more houses? How 
| wide, various and effective are its 
| operations? 

Many answers can be found in 
'the 85-page report for 1948 of 
| David Ball Mansur, 43, the fed- 

| eral agency’s able, hard driving 
| president, to Reconstruction Min- 
ister R. H. Winters. 


Research, Information 


Central Mortgage last year 
/spent over $284,000 for research 
|and information, nearly $147,000 
| directly, the balance in grants to 
other government departments or 
to institutions. That put “investi- 
gation” up a notch in the agency’s 
lengthening list of activities. 

Economic and related research 
cost CMHC $124,182. With gov- 
ernment departments and other 
organizations, it is digging into 
and interpreting housing condi- 
tions, the question of adequacy of 
supply, measurements of produc- 
tion, factors affecting construction 
cost and the volume and condi- 
tions of mortgage lending. In 
quarterly reviews “Housing in 
Canada” and “Housing Progress 
Abroad,” CMHC has increased 
economic and statistical informa- 
tion on housing supply and de- 
mand, improved quality of the 
data for a growing body of users. 

CMHC’s influence on urban 
housing design has been exerted 
largely through application of its 
own “Building Standards.” About 
23° of all new residential con- 
struction last year was initiated 
through the National Housing Act 


-/ or direct construction by the cor- 


|poration, compared with 18% in 
1947. About 70 plans, mostly by 
private architects, were published 
for sale to the public. CMHC 
spending on urban house design 
}in 1948 totaled $10,877. 

| Rural housing investigations 
| took just under $35,000. Provision 
lof more suitable plans for new 


farmhouses and development of 
improved methods in repairing, 
remodeling, heating, installing 
water pressure and sewage dis- 
posal systems, and spray paint- 
ing for farm homes, formed major 
part of 1948 program of Prairie 
and B. C, rural housing commit- 
tees set up in 1947. A similar 
committee has been established in 
the Maritimes. 

CMHC has made _- grants 
amounting to 55% of cost of farm 
housing research activities, .with 
provincial governments contrib- 
uting the balance. Publications 
and stock plans resulting from 
these studies already are in wide 
circulation. 

Technical Study Grows 


Technical enquiries submitted 
by builders, home owners, ma- 
terial manufacturers and dealers, 
together with others raised by the 
Corporation’s own building pro- 
gram are directed to the National 
Research Council’s new building 
research division directed by 
Robert Legget. In determining 
eligibility of materials and meth- 
ods for housing financed under 
NHA or built by CMHC itself, the 
Corporation enjoys advice of 
NRC’s building research division 
and other government and private 
agencies. 


Central Mortgage has provided 
technical and promotional assist- 
ance in development of the fol- 
lowing new building materials 
and features: 


1, Gypsum building block ior 
wall construction; 

2. House with aluminum 
frame, wall and roof; 

3. Type of aluminum window; 

4. Precast concrete cavity wall 
system; 

5. Type of flooring utilizing 
wood wastes. 

In such instances, CMHC has 
introduced suitable experimental 
products in its own building op- 
erations to evaluate performance 
before general distribution, Other 
experimental work initiated by 
the corporation includes investi- 
gation into failure of paint fin- 
ishes on several kinds of wood 
surfaces. As well, two experi- 
mental houses have been built to 
help the NRC division devise new 
and economical 
methods. 

Community Planning Up 

Spending by the agency in the 
field of community planning ex- 
ceeded $84,000 variously among 
the Community Planning Associa- 
tion of Canada, universities for 


woe 


, 7,551,058" bank accounts 


[You TAKE for granted that your bank keeps your 
laccount private ... even though yours is one of more 
Ithan seven million deposit accounts in Canada’s 
‘3,385 branch banks. 


‘When you put money in, take it out, arrange a loan— 


‘ 


transact any of your banking business — nobody need 
know about it but you and your bank. 


t’s the most confidential business relationship 


ha 


Canada’s ten chartered banks compete to serve you, 

tin handling your cheques, lending money, safeguarding /- 
hyour funds —and in many other ways. You know 

lyou can always expect privacy and efficiency. 


CAs of September 90, 1948; 


. 


construction 


fellowships and special studies, 
and directly in connection with 
integrated and veterans’ rental 
housing, land assembly, etc. 


Land assembly procedure spon- | 
sored by CMHC has required 
plans for projects containing as 
many as 1,300 units. “This trend 
in housing development has point- 
ec necessity for continuing study | 
of planning techniques involving 
selection of sites and the relating 
of project designs to local com- 
munity plans.” : 


Employing many media, the 
corporation again in 1948 under- 
took an extensive educational 
program to assist in broadening 
understanding of problems inher- 
ent in housing and community 
planning, including exhibits, 
films, printed material, house 
plans, etc., etc. Spending on such 
educational work in 1948 amount- 
ec to $30,000. 


But, large as they’ve grown, 
CMHC’s research and informa- 
tion activities occupy only a smal] 
part of the bulky report. It’s de- 
voted mainly to details of lending 
ar property mana,ement which 
in variety ...1 scope exceed any- 
thing dream2d when the Bennett 
government introduced national 
housing loan legislation nearly 15 
years ago. 


One highlight is that joint 
loans, with lending institutions, 
were approved in 1948 for 18°°7 
housing units, up 72: from 1947’s 
10,933; that the total at year-end 
was 58,110 loans at $320.5 mil- 
lions for 173,286 housing units 
under the Dominion Housing Act 
1935 and National Housing acts 
1938 and 1944. 


Bulk of the rep..t is in full 
text-and-table accounting for 
“direct” lending by CMHC alone, 
for rental insurance, loans to 
limited dividend housing com- 
panies, company towns, primary 
industries, life companies in di- 
rect building, land assembly 
guarantees, slum clearance grants, 
rural housing, l.ome extension 
and improvement loans, direct 
building by CMHC for rent and 
sale to veterans, the vast and in- 
creasing job of real estate admin- 
istration, the unique Ajax indus- 
trial development near Toronto, 
anc material priorities. 


Still Builds for Rent 


The year saw government 
rental building operations 25% 
higher than in 1947, with average 
weekly construction outlay over 
$1 million. Since inception of the 
“Wartime Housing” program in 
1941, about 38,000 units have been 
completed at $209.5 millions for 
construction, or average $5,513. 
In 1948, 375 rental housing units 
were sold en bloc to municipali- 
ties and 2,965 to individuals, rep- 
resenting total sales value of $9.7 
millions, or average $2,235. 


From inception of the sales 
program in 1946 to Dec. 31, 1948, 
total sales are recorded at $14.3 
millions. In accordance with terms 
of sale of munition workers’ 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparip company financial state- 
ments, The Financisl Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
— published reports are foot- 
noted, 


ELDER MINES converted a net 
loss of $46,249 in 1947 to a net profit 
of $49,780 in 1948 equal to 1.8 cents 
a share. Revenues in the latest year 
included a $46,555 subsidy from 
Noranda and $117,469 cost-aid in ad- 
dition to bullion production of 
$390,779. 


Financially and minewise, Elder 
is in the best position in its history, 
President J. C. Elder reports. With 
increased requirements of the Nor- 
anda smelter to commence by mid- 
summer, substantially higher earn- 
ings can be anticipated, it is stated. 

Shaft sinking from 628 ft. was 
started July 15, 1948, and the 1,200- 
ft. level station was cut by year end. 
Shipments to Noranda of up to 12,- 
000 tons monthly are expected to 
start this summer. 


The new block of levels which 
was drilled down to 1,000 ft. slope 
depth in 1947 is stated to give prom- 
ise of increased tonnage. Three 
veins show 1,000 tons of ore per dip 
foot between the 800- and 1,000-ft. 
levels, A. H, Honsberger reports. 


INCOME ACCOUNT 

Years Ended Dec. 31; 
Bullion prod. 
Sundry income .... 
Less: Oper. exp. ..... 
Oper. profit 
Add: Noranda subsidy 

Cost aid assist. ... 
Less: Depr. 

Pre-prod. exp. w/o. 

Inc, tax res. 
Net profit & surplus . 

+10 mos. *Loss or deficit. 


mo 

None paid. 

CONDENSED BALANCE SHEET 
1948 1947 


Investments 

Mining props. ......++ 

Bidgs., equip., etc.* . 
Total assets ...... 
Total curr. liabs. . 26,661 

Capital stock 1,145,308 

Surplus 3,530 
*After depr. of 68,765 
fIncl. in curr. assets in co's report. 


+Deficit. 
Working capital ..... 218,008 202,115 


OPERATING STATISTICS 
1948 


Tons milled ..... eocte 91,142 
Average recov. $4.29 
t10 months ended Dec. 31. 


ST. CLEMENT-DE-TOURVILLE. 
County of L’Islet, Que., school com- 
mission sold $96,500 3% bonds due 
Jan. 1, 1950-59 and $13,500 3%% 
bonds due 1960-64 to Geoffrion, 
Robert & Gelinas Inc. Price was 
98.73 for net cost to commission of 
3.331%. Provincial secretary has 
given $90,696 grant for servicing 
loan, which has been incurred for 
school construction. Commission 
has no other long term debt. Pop- 
ulation, 1,411. 


1947 
75,171 
$4.02 


LY 


houses, permanent wall founda- 
tions were installed under 1,271. 

President Mansur also reviews 
statistics and survey findings. 

Year saw more houses built 
than ever before, with prelim- 
inary count of 81,000 new houses 
and apartments completed 1948, 
against 79,000 in 1947 and indica- 
tions 1949 completions may be 
“somewhat higher,” But, it’s ob- 
served, that’s merely keeping up 
with net family formation, in- 
cluding immigration; doing noth- 
ing to liquidate the backlog short- 
age. New s‘arts ‘/ere about 95,000, 
against 81,000 in 1947; carryover 
of. units under construction at 
year-end 56,000 against 42,000 in 
1947. 

Supply of new rental housing 
was 25% of all residential con- 
struction, against 22% in 1947. But 
because many houses upon vacant 
possession are being transferred 
from the rental supply to home 
ownership, Canada’s rental hous- 
ing stock is a lower proportion of 
the whole than ever before, the 
report states. 

Cost up 17% in Year 


Index of labor rates and cost of 
materials, weighted for residential 
construction, averaged about 17% 
higher than in 1947, bringing the 
level at year-end to a new high 
of 206 on a 1939 basis. But be- 
cause of some increase in produc- 
tivity of labor and less delay in 
material delivery, sale prices of 
new houses increased only about 
11%, according t- records of sale 
of NHA-financed properties. 

Even at the higher cost level, 
effective deman. for new houses 
and apartments was maintained, 
with little increase in the number 
of units completed but unsold, 
the report finds. Rentals, though 
not as buoyant as in 1947, were 
considerably above economic 
rentals at current costs of con- 
struction and no evidence seen of 
substantial lessening of effective 
demand. 

However, a late-year survey by 
Central Mortgage of 1,600 sales 
confirmed housebuilders’ reports 
that prospective home owners 
found increasing difficulty in fi- 
nancing down payments. Even so, 
there was little likelihood of in- 
crease in lending values and loan 
amounts to offset this difficulty, 
the report intimated. 

Another serious barrier to con- 
tinued big-volume housebuilding 
is lack of serviced land and grow- 
ing reluctance of municipalities to 
finance required services such as 
water, sewer, roads, walks, 
schools. In several large cities this 
condition last year “seriously re- 
tarded” residential development. 
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AEs 
2000 YEARS AGO - 
A city was being beseies camel 
ders W 
desperaze defen ‘aid a bricklayer, 


\ 


+ SEEING BEYOND ONE’S NOSE 
1S SOMETIMES DIFFICULT... 


Aesop leaves us to draw our own conclu- ‘: 
sions as to the outcome of that siege. It is } itics . . . personal gain reactionary 
safe to assume that while the “defenders” , ideologies — there is no time for this with 
of the imperilled city argued among } the enemy actually within our gates. 
themselves ... each in his own interest § Remember well . . . a united enemy 
«.. the attackers stormed the walls and © seeks to capitalize upon our dissensions, 
made slaves of them all. ——— aa they oe aaa 
; ; ore... preserva our 
Now is the time to take stock of our way of life . . . let us stamp out selfishness, 
own resources as a nation... to weigh greed and short-sightedness. We have so 
carefully the advantages and virtues of much that is good . . . so much to treasure, 
our way of life and unite inadetermined —- Let us unite, therefore, in the protection 
defence against the insidious propaganda _— of our stronghold and not dissipate it in 
that seeks to destroy us. ; 


° Arguing among ourselves — petty pol 


petty dissensions. 


As 2 firmly established “Tariff” company, the “Union of 
Canton” has confidence in the future of Canada — a confi- 
dence justified by its record of world-wide achievement | 
for more than a century. 


gee UDELL aa 
ee eS 


AC 


‘Head Office For Canada: Metropolitan Bidg., Terente ® Colin ©, Sword, Meneger for Conode” 


‘ COMPANIES OF THE “UNION OF CANTON” GROUP 
BRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY LIMITED 


BEAVER FIRE INSURANCE COMPANY. — 
Also under some management in Canada: THE $OUTH BRITISH INSURANCE COMPANY LIMITED 


' to give Canada a Great 
New Industry 


Iv HAPPENED in Ontario’s Rainy River 
District. Steep Rock Lake — fifteen 
miles long and ranging in depth from 
oe by 
batteries of giant pumps. Finlayson 
Lake was lowered by draining from 
the bottom. The course of the Seine 
River was completely changed. 
And one of the richest bodies of irom 
ore on the continent was uncovered. 
Providing millions of tons of ore @ 
GRE 0 year — with enough uncovered 
3 a for years to come — Steep Rock’s 
, development has been 
spectacular, but it is only ONE 
of many examples of Canada’s 
tremendous modern advance. 
Today we truly live in a Greater 
Canada—one with productive 
capacity vastly increased and diversified, 
offering to young Canadians 
greater opportunities than ever 
before in every field of endeavour. 


The ironYand steel manufacturing industry 
presents another spectacular example of de- 
velopment: productive capacity and number of 
employees have been doubled since before the 
|war, striking indication of Canada’s new posi- 
tion as one of the world’s great industrial nations. 
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Stocks Not Traded This Week (Continued) 
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Grandview 
Great Falis 
Grull Wihksne ... 
Simon & Sons pf. Gunnar Golé .... 
Slater, N. pref. .. 2. Pe Halcrow Swayze . 
St. Law. Corp. Ist Halliwell 
pref. Heath 
St. Law. Flour . Hoyle 
Do. pref. 
Stand. Clay. 
Stand. Radio .... 
Vanalta.... 3,700 Stanley Brock . 
asp ence SO. 1 ee ; Sterling Coal .... 
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3 ‘Paid in 1948.  ° Paid or payable in 1949. ona A pref. 
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120/ 2) : 3 .s N. Alger: 16,000 - ¢ : 7 Apr. 25 ... 99,300 544,000 67,290 28,187 860,000 


i con. at mi 
Toronto Gen. Tr. ._ 7. Pandora .. iz _ ~s 
e. 12,500 . ; : .08 Apr. 23 ... 68,300 276,000 34,905 10,235 430,000 Toronto Iron . 
25 *On arrears. aN. Y. funds. +Paid in 1948, 
115) 143 154 14 


i tio ae i | Bato Cons. $20 3.70 3.60 380 
N. Calumet 14,800 1. : Apr. 22 ... 138,800 602,000 87,850 44,135 1,080,000 | Tor. Mortgage .... 5. | Proprietary 2.15 14.75 16.00. 16.00 
io sae ; &Net after mene taxes, eDividend deferred, : ; . cet eae : : * Apr. 21 ... 162,200 715,000 52,115 60,187 1,530,000 — _— 20+8. a os. Manganese : oy 948 
yo ke Be pprre’id or payable in 1949. , i ee N. Marlon. 14,700 : Apr. 20.... 135,100 1,125,000 99,025 55,192 1,140,000 oe és ~ 1 00h one 
us payments on arrears, j 4 seoes eeee Newnorth.. 3,500. . ; ‘ ‘ " «es 112,700 906,000 105,635 68,433 1,130,000 i y 
14 1.60 11.0Gt. Lakes Pap| 196215 15 14) 14)  tfTo be redeemed May 1, 1949, at $110 plus arrears & int. | ° on . BOe,. P20 OS 
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STOCK rate Last Apr. 22 Last Apr. 22 Last Apr. 22 rate Last Apr. 22 32 spt ; ‘ 
$ sale Bid Ask sale $ sale Bid Ask $ sale Bid Ask | Un. Fuel pref. 
55 Hubbard Felt .... 4 34 5 |Maclaren Pr. 2.00+0.25 354 36j United Secs. 
63 Do. A pref. .... 1. 18 ss 18 | Man. Sugar pref. . 6.00 9 100 e 
12 Humberstone S . 18 ee 20 | M. L. Gardens .. z 15 20 | Vir. Dare 5% 
ee ies Vewenas ‘ 8 7 72 | Maxwell Ltd. . 64 62 | waterous Ltd. 
20 Do. B oe & 63 13 |McCabeGrainB. . 8 7 8 
100 : A ag & > Mt. o a —— ve 5 : 
25 22 aa Fo pref, ..ccce y . exican . pref. 3 cil 
102 Hydro-Electric ... 4.20 24 3 | Mid. Pac. Gr. ida iét | West, Root eect. : 
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d d a I. Accept. 41% pf. 4.25 85 | Mod, Contain. A . 17\ | willson Stat. 
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Fibre Products pf. 8 Ingersoll M. & “T, é 12 i Peer HF 923 | 7. C Wilson 
Fittings Wi Inter-City Bak. Mon, Life 30% pd. Windsor Hotel 
Fleury Bissell .... |. : . 85 | Mon. Mtge. Wood, A. & J.P.) + 
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For. Pr. Secs. ... Do. pref. ate 
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“4 “ . %g «| Coll. Terminai. 25 8 East Koot. Pr. 
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Hayes Steel ...... 71. Lindsay, € GW. ... 
Hendershot Pa, pt id Do. pref, 
Holden Mfg. A . ’ ie Loew’s Theatres . 
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Nat. Hosiery Mills 
Net Profit Up 30% 
In First Quarter 


2 
Government Bonds 


Apr. 6, 1949 (Supplied by Investment Dealers Assoc, of Canada) 
= Due Bid % Due Bid Ask] % Due. Bid 


i Deans — Meniscel esbour Comme. Ontarie; 
une a ev. z 
qyne 12} + 2188 06 1075) at Nov. 1965/60 94) 


ios we. Provincial Govt Bends | 3 Apr. 1962/65 99 


Unlisted Mines 


Approximate quotations, 3 p.m,, Apr. 25, 
subject to confirmation and changes: 


Bid Ask 
Ahenakis Metalore 5 66 
Advance 


Mate Yel 22% 


Market Comment Ti 


What stocks and bonds are doing 
and what prominent observers say 


Weekly Range Montreal Stocks 


ow 
—_— 


3 
3 
3 
3 May 1857 .. 
3 Jan. 1959 .. 
3 June 1960 .. 
3 Feb. 1962 .. 
13 Nov. 1950 .. 


Dem, ef Cagote Bends: 
34 Feb. 1952 . 163, 
3 Ogt. 1932 .. 100 
3 June 155 .. 101 
43 Nov. 1968 .. 101% 161 
3j June 1966 .. 1623 103} 
3 Perpetual .. +83) 100i) 


Dem, Guarant’d Bends 


103) 


ys: 
-- 43012 1023 
-- 8105 106) 
e- S119 121 
+ 121 «193 


Feb. ™* - Uk 173 
Feb. 1 --™10T «= 108 
an June 195 ..'w119i 131 


Cat Nat W Ind ‘s.s. 
S Mar. 1954... 0120 122 
Grand sk Pacifie Rly, 
3s ; elo? ii 


4 Jan. 1982 .. sli?) 119) 


*Callable en 
ePayable on N, ¥. or Ib. 
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Dividends D Declared 


_ Date 


Mt. 
ment payable record | Nat. 
3 Do. 


ee 


tJ 
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20 
May 16 


May 1 unstated Stan. Brock A 


July 15 
Oct. 15 
May 16 
May 2 
May 14 
May 14 
June 1 
Sept. 1 
June 15 
May 16 
June 1 
June 1 
May 31 
May 15 


May 14 : 


May 16 
June 1 
June I 
May 31 
May 2 
June 1 
July 30 
Apr. 30 
May 2 


P 
Dom. & Angio 1. pf. i25 
Dome M. AT 


Dom. Bridge 
Dom. Coal pf. ae 
Dom. Fabrics 


Alberta: 

3} 34 June 1950/64 
3i June 1959 .. 
34 June 1950/72 4101 
3) June 1950/71 100 

+| British Columbia: 
23 Jan, 1967 .. 94) 4 
4, Jan. 1969 .. 


Maniteba: 

4 Dec. 1957 .. 
44 Dec. 1956 .. 
5 Dec, 0124) 
22 Aug. 1962/64 932 
5i July 1958 .. 
New Brunswick: 
43 Apr. 
+ 83053 107)/5 Jan. 
22 June 1966 .. 

33 Oct. 1960 . 

Neva Seetia: 

3i June 1956 .. 

44 Nov. 1960 .. 

5 Mar. 1960. 

108 | 3 June 1956/58 992 = 
$3 Sept. 1066 . 93 

33 May 1960/62 1003 101 
ble on = after earliest maturity shown & abl * 
Cala er Sept a eee payable at maturity at 101 


a Ask. | 


Ese 
3 


a 


33 May 1952/55 102 
4 June 1962 .. #118 
4i June 1950 .. 102) 
4i Jan. 1962 :. 4123 
5 Dec. 1960 .. #127 
22 July 1967/76 92) 


100) 
106i 


Aug. 1957 .. 
22 June 1961/71 


+ Mar, 1 
Quebec: 
34 Mar, 1954/59 
33 Feb. 1952/55 
4i Aug. 1958 .. 
44 Jan. 1063 .. 
213 Feb. 1960/62 
4 Nov. 1950/52 


1959 . 
1163 


ee O117) 


3 Feb. 1960/13 
+» $121 


Saskatehewan: 
4 Nov, 1 


1961 
1960 


¢Payable Can. or N, ¥ 


*Callable at a premium. 


(Cempiled from quotations su 
& Co., Kippen & Co. and Intercity Securities Corp.) 
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April 25, 1949 
Bid 
| Hartz, J. F. A 9.50 
10.25 | Homewood Sanitarium .... 
|} Hudson Bay ord, 
20.80 | Imperial Life 


; Indust. Mt Trust $50 par 
. Ingram & Seu pea = 
ee $50 » 
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90.00 | Lambton Lean 
104.00 | | La TAaITie COM. ....2+000 
; OOGs éinanensce eoscece 
Loblaw Gree. Ine. sreececes 
Manufac. Life Ins, 
| MeCarthy Milling A 
| Moirs Ltd. 6% pfd. 
- |Monarch Life 30° paid . 
| Morrow Screw com. 
Discount pfd. 


| &« Chem, com. N. 


seaeeeer 


oan 
SE.: SSSaBwsta- 


_— 
' ame 


Provincial Bank of Can. 
Prudential Trust 

Quality Steels com. 
Sawyer Massey com. 
Seiberling Rubber com. ... 
| Sincennes McNaught. Tugs 
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: $383: 33: 
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12.00 

25.75 | Fuel, pfd. 
24.50! Do. com. 

19.00 | Sun Life Assce. .. 
5.00 | Thayers Lid. 

44.00 De. 


pid 
Third Can. Gen. Inv. .....+ 
| United Farmers Co-op. eeee 
373 | Victoria Trust & Svgs. ... 
| Waterloo Manuf. com. .... 
17.50 | Waterloo Trust & Svgs. ... 
425.00 | | Western Assurance com, .. 

Do. pfd. e 
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Date sas 
ot Rice . 
& Chem. 124 
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Apr. 8 | _ De. 15 
Apr. 4 peeon Pe, of W. C. pe 1.50 
fy ig Normetal 10 

| Ont “Biel lean 
a ae t, Stee + 
fpr i$ | Da 
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Ca 
ret 


nuban wae - 1.75 
Apr. 30 | ottawa k Elec. Riwy. 
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“40 ext. 
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Apr.15 |Sag. Pwr. pf. .. 

Mar. 18 | St. Ry Flour .. 
eee § | oct he 60K TS ay 
Mar 1 Do. 5 eee 
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28 
30 

1 

1 

1 
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May 2 
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1 
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1 

2 

1 
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4 . 30 
Apr. 11 | | Sherwin-Will. pe. 135 
Ape. 11 “aa AM suvdioes 
Apr. 5 SS ee sere 
Apr. 6 Sick’s ES 
July 6 | V.T. 
Oct. 6 Sidney Roof. A .. 
Jan. 6 | Sigma M. 
Mar. 31 | Simpsons pfd. 
June 30 | agg ogg Trust 
Apr. 4] eree 
— 15 | 

¥ 3 
Aug. 35 | So. C Pwr, 
Nov. 25 Stand. Chem. evces 
Apr. 20 | Do, pfd. ee eens coe b 
Apr. 29 | Stand. Fuel pf. ... .563 


May 
May 
5 Aug. 
May 
Aug. 


June 17 
Sept. 17 
ry Sr Stowell Screw A. June 
Apr. 30 | Steel < of Can. ... May 
Apr. Do. May 
May June 15 
Aug. Do. Sept. 15 
June 12 Do. Dec. 15 
2 Syivanite G. 014 July 2 
Tay. Pear. & Car. ‘pt 123 June 1 
05 June 1 
May 3 
May 16 
. 30 B 3 May 31 
15 Up pper Can. M..... | June 3 
, 3 Vulean Iron & Eng. -25 May 1 
y 1 Waite Amulet M, . 40 June 10 
y 14 Waterous Ltd. A .. .20 May 14 
r.14 | Wesley Mason M, 
yl4 6. cn diuteworane *1.37) May 2 
30 | Wellington Fire eas, 1.75 Aug. 15 
3] | Westminster Pap. A .12) Apr 30 
14 ot B A an Apr. 30 
29 J. oes - May 16 
. 8) | Wood, Alex, & J. pf. May 3 
15 | York Trad. 1 ‘00 Apr. 30 
15 | Zellers May 1 
.1§ | Do. 5% pf. May 1 
. 8| Do. 6% pf. May 1 
. 8 20n redemp. plus arrears & int. 
7| «On arrears. 
| §After 2-for-1 split. 
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Quebec Hydre pemaiaien: 


960/62 
3% Feb, 1900/83 oe 


Ont. Hydre Commission: 
114) 
931 
23 Cot, 1965/68 94) 

Prinee Edward Island: 
951/54 101 


116) 
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932 

102) 


1044 
104) 
110) 
118) 
1002 
1034 
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107 
it 
114 
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107 i 
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4 
97% 


jed by Kamm, Garland 


Ask. 
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355.00 
85.00 
95.00 
17.85 
360,00 
8.50 


He. : Se: weS: Bat: : oa: BSSe: : 
S$: : 88: $38: 833:: $s: 5 7 


3 
a 
ie 
—_ 


2 
Columbier 1) 
Con Chib 18 
Con Cop 


Coura 
Craibee 


— 


meow wWa-WwhWg, 


. 
—— 
ase 
a 


Sow worn 
-_ 
~ 
° 


et ool ce 
we ter be 


naauneaSunbeunw: wabwh 


- 


“2 
te 


on 


0 


a 
ob IK 
a 


++ 092902 0 eso 00 tee 
- 


=. 
o-oo 
ot 


3 swos 
aceuenveeoon 


Islepines 35 

JoannesD 1 

Kamilac 15 

Ken Bay 4) 
Kenda Pe 6 

Kenroy i 
Kingdon 

L Expanse 8 

L, Geneva 10 

Lar-Add i 


Pre- 

Latest vious 

week week 

come eereeeeee $21.38 = 
85 30.85 


Hogs 
2 | Copper, Ib. .... 


5 

Mar. 30 | U. 8. (Dec.) . 
Gt. Brits (Jan. aoe 221.4 

= base of indices 


i, ta 


weese 1935-39 eq’ 
is Board 


cattle Ps ~* Sieers good 


718 *$10 bonus inc. stk. from 30-40% pfd. 


June 1} . 

Apr. 15 uotations 
Apr. 15 Furnished 
Apr. 15 Asseciation 
Menth-end Clesin 


Mar. 31 Prices 


Supplementary Bond 


y Investment Dealers’ 


8 r, raw, Ib. . 
WK : cane 


U. S. Labor ... 
Dow Jones ... 
Fisheries .... 


N Offsets 210 250 
Norbeau 63 
Norbec 20 
Norcourt 

Norford 

Normar 


Y Davids 17 

Yelknife 140 
do vt 125 

Zolota 13 
OILs 


Franco 


Granleduc 
pena on 1% 
Lingnora 
Major Oil 


0510 
26% 


ee "136.9 
cover 106.6 


Menthly Indices 
Retail (Mar.)t ..... 159.2 


W'sale (Feb.) ... 1 


poate aes 


done Sneek c/f 


ae 


Same 
week 
last * 

$16. 
26.35 


167.5 


159.5 
189.3 
163.9 
220.8 


of Trade converted 


tions is as follows: 
over 1,050 Ib., top 
tos. Ric Sugar 38 
New York, 


Corporation Bonds 


(Supplied In 
” nation 


peer 


Canada 


April 26, 1948 


Public Utility Int. 
Issues; 


a H.B.R. 5 
tao Ti Tel. & T. 4 


Bell Telephone. 3 
B. C. Electric . 34 


Calgary Power . 34 
East Kootenay . 32 


.4Gatineau Pr. D 3) 
*Do, C 


“= 
ee aw Pr. $2 


Maclaren-<uebee - 
Power 
tMtl. Trams. A 3 


Nat. Lt. & Pr. 4) 
Nor. Que. Pwr. 4) 
Ott. L.H. & Pr, 4 
Power Corp, .. 3} 
Que. Power .... 3 


Saguenay Pwr.. 3 
St. Maurice Pr. 34 
Shaw W. & Pwr. 3 
Shaw W. & Pwr, 3 
Do. 3 


| Union Gas 4) 
| Un, Fuel Invest. 4 
| United Secs. ... 3 


Wpg. Electric .. 32 


| Industrial Issues: 


Abitibi Pr. P. .. 33 
Acadia-Atlantic 

Sugar .....+<. 32 
Aluminum Co. . 34 
Bathurst P. & P. 33 
B.C. For. Pdcts. 4 
B.C, Pulp & P. 3) 
Bowater's Nfid. 

P. & P. 


‘ape 
*Brown Co. 
Burns & Co. 


Can. Steamship. 34 
Can. Brew. .... 34 


Prev. 
Rate Due Bid Ask. Week 
% Bid | May 19—Inter-City Bak. ........ Montreal 


Only stock group to gain over 
the week was the utilities, All 
other groups had set-backs with 
the papers and base metals again 
called on to absorb the greatest 
selling pressure. Although golds 
sold off narrowly, the group still 
gives appearance of good under- 
lying strength with new buying 
coming in every time prices 
drop off somewhat, 

There still appears a tendency 
among many investors to liken 
the present economic position to 
that which followed on the heels 
of the late twenties boom. To 
them a readjustment cannot be 
orderly and stock prices can only 
go one way—down. Such favor- 
able elements in the present posi- 
tion as large savings in hands of 
public, absence of speculation 

and low private debt, to say 
nothing of the huge demand for 
capital equipment that still exists, 
apparently does not count. To 
them, every report of increasing 
consumer sales resistance and 
signs of unemployment means 
only one thing—depression, 


J. BRADLEY STREIT: J, 
Bradley Streit & Ca, 
(Toronto) 

I think we are in the first 
stages of a gold market and that 
interest in this stock group will 
increase during the next few 
months. Recent U. S. buying of 
Canadian gold interlisteds rep- 
resent usually well-informed 
buying. 

As I see it, here are the main 
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Company Meetings 
1949 Company Place 
Apr. 28—Acme Gas ....... seceess, Aree 
Apr, 28—Aluminium Eee. eeseee Montreal 
Apr. 38—Bonetal G. M. ...... Toronto 
Qn. 28—Bralorne M. ..... vane Vancouver 
Apr. 28—Broulan Porc. M. ....... Toronto 
Apr. 28—Candn Marcon 

Apr. 26—Can. Fd ‘dry. & 


. Min, & fon t, 


Montreal 
+ mes 
. Montreal 


Devers Del Ooi 
tes scriheaee Kitchener 
Sfgntres! 

calgary 
Montreal 
Montreal 
Montreal 


‘ Cc 
ee *“shomtreal 
. ee 


pr. 28-—-Oll Selections .......+++ 
Apr. 28—Okalta Oils ......seesees 
Apr. 28—Regent Knit. M. ...+.. 
Apr. 28—Montreal Tram. .....+. 
A pr. 38—Sou 


le eee eeeenee 


Mon 

Apr. e—peatnel a a ‘Heat . ee \ Backville, Ont. 
Apr. 20—East. Theat. .........-.. Toronto 
Apr. 29—Famous ? eeeeesecee TOFONtO 
Ae. Se OQ, ccesccsesees Calgary 

pr. 29--Gord. Biaeney Toronto 
rt 29—Hudson Bay M. ........ Toronto 
Apr, 29—-Ont. Beauty-Sup. .... Hamilton 
Apr. 29—Noranda M . Toronto 
Apr. 29-—-Price Bros. Quebec 
Apr. 29—-H, Simon & Sons .,... “Montreal 
Apr. 28-—-Stad. Mines sseeee Montreal 
Apr. 298—-South. esceceess Calgary 
hor. 30—Can, Safeway . esesvees “Winn peg 
Apr. 30—Stedman Bros. Toronto 


eeepeetes 


eeeee Winni Z 
A - Win 
” Montreal 


2—York Knitting M. ....-.. Toronto 
3—For. Pwr, oo Corp. ... “Montreal 
3—Hollinger M. .....+++. - Montreal 
4—Candn. oe “Riwy. -».» Montreal 
—. Util. “Se Ypaiti more, a 


Pub. 
<Coherrite Gold. 
5—Int. Minin 
6—Falconbri 
9—Bankfield 
9~—New North G 
y 9%—Renfort Gh aicéces eeeeeer 

Mey 10—Lake Fortune 3 eroeee Montreal 
May 10—Francouer G. M. ,..... Montreal 
May 10—Lake Wasa M. , Montreal 
May 10—Nordon Corp. Los Angee, Calif, 
May 10—Towagamac Expl. Montreal 
May 11—Can. ch, Corp. .. Galt, Ont. 
ar ll—Int. Pap, New York 
May 12—Dom. Coal” Montreal 
May 16—Hudson-Rand M. . New Liskeard 
May 16—Teck-Hughes G. mM. «+++ Toronto 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Copperation a4. eat Securities 


City of Saskatoon, Sask. — 34%, 342% 
and 3% serial debentures, due 1950-59-69- 
19, $867,000, issued Apr. 11, 1949. Sold at 
$99.77 and accrued interest to Dominion 
Securities Corp. Ltd., A. E. Ames & Co. 
Ltd., Jas. Richardson & Sons, Royal Secur- 
ities Corp. Ltd., Houston, Willoughby & 
Co., Ltd. and Bank of Montreal. 

School Commission of the Village of 
Plessisville, Que. — 3% and 344% deben- 
tures, due Apr. 1, 1950-58-64, $60,000, issued 
Apr. 11, 1949. Sold at $97.736 to DesJardins, 
Couture Inc. 

Township of Scarborough, Ont, — 3%4% 
debentures, due Mar. 1, 1950-68, $663,000, 
issued Apr. 11, 1949, Sold at $100.769 to A. 
E, Ames & Co. Ltd., Wood, Gundy & Co. 
Lid. «+ Canadian Bank of Commerce & 
Roya] Bank of Canada. 

Town of Beauport-East, Gee, —3°% and 
342% debentures, due May 1, 1950-59-69, 
$27,600, issued Apr. 12, 1949. Sold at -' 52 
‘to Oscar Dube & Co. Inc. and J. E. La- 
flamme Ltd. 

City of Edmonton, Alta.—3%, 342° and 
334% debentures, due “Apr. 15, *1950- 59-69- 
79, $2,520,000, issued Apr. 12, 1049, Send at 
$99.577 to Dominion Securities Corp., ¥E. 
Ames & Co. Ltd., Wood, wets & Co. Tha. 
noe a Thomson & Co, Ltd., J. L, Graham 

, Cochran, Murray & Co. Ltd., 
imperial Bank of Canada, Fairclough & Co, 
Tanner & Co. Ltd., Bank of Montreal. 

Tewn of Thoreld, Ont, — 314% deben- 
tures, 10 year installments, $15,000, issued 
Apr. 12, 1949, Sold at $102.40 to Royal Bank 
of Canada and Midland Securities Ltd. 

Village of Fairview, Alta.—4'2% deben- 
tures, due Nov. 1, 1949-68, $30,000, issued 
Apr. 12, 1949, Sold privately to Jas. Rich- 
ardson & Sons. 

Town of Leduc, Alta.—4'2% debentures, 
due Nov. 1, 1949-73, $59,000, issued Apr, 12, 
1949. Sold i to Jas. Richardson & 
Sons and Bank of Montreal. 

Cerporation de }’Hopital Coeke — 3% 


factors favoring the industry at 
the moment: 

1. Lower cost trend. The trend 
towards lower cost of goods and 
services in the U. S. will likely 
arrive here in another four 
months or so. Already increasing 
supply and efficiency of labor in 
the industry is permitting higher 
tonnage operations and usually 
cost per ounce decreases as ton- 
nage operations rise. 

2. Additional federal aid is 
planned for the industry under 
the Emergency Gold Mining As- 
sistance Act. 

3. Pressure on the Interna- 
tional Monetary Fund to raise 
the price of gold or permit a free 
market has become much greater 
through South Africa’s decision 
to sell gold at $41.50 an ounce. 

4. The expressed belief of some 
leading U. S. bankers that the 
price of gold should be revised 
upwards. 

§. Secretary of the VU. S&S, 
Treasury Snyder has declared 
bluntly that foreign currencies 
will have to be devalued if those 
countries hope to sell more goods 
with which to get dollars. 

With such a background of 
favorable factors it is hard to 
see how developments can be 
anything but bullish for the in- 
dustry. 


* * * 


TRENDS & TIMING LTD, 
(Toronto) 

The banking figures we use to 
ascertain the trend of business 
conditions showed some time ago 
that the price structure would 
come down. Over the past few 
months it has, but as yet there is 
no sign of a slowing up or halt in 
the decline. 

Stocks were late in reflecting 
the deterioration in value and 
only recently have they moved 
into line. This change is more 
evident than one would believe 
by comparing the Dow-Jones 
averages over the past few 
months. Actually computations 
made over a broad list of stocks 
show more of a drop than the 
averages record. 

Until the banking figures re- 
verse their recent downward 
trend, our recommendation js to 
remain out of the market. When 
the reversal comes anyone put- 
ting his money to work will 
likely have an opportunity to 
buy at attractive levels with as- 
surance of accepting the mini- 
mum risk. 

* ~ * 


BARRON’S: The 
(New York) 
Despite the recurrent weakness 
of the stock market and its in- 
ability to stage a broad or lasting 
advance, a good many groups 
have been reflecting improved 
earnings prospects to a degree 
that would be unlikely to occur 
if an engulfing liquidating move- 
ment were in progres. 


S| New Highs & Lows 


During the week ended April 
23, 22 new highs were recorded 
among the general stocks on 
Canadian Stock Exchange and 


Trader 


45 new lows. In the mining group | 


there was 22 new highs and 24| 
lows; five new lows among West- 
ern oils, 


GENERAL 
New Highs—-1949 
B. A, Bank Note Imp. Tob. 4% 
B.C. Pulp & Pa. pf. Langley’s pref. 
Candn, Tire Laura Secord 
Crown Cork Oalivie Flour pref. 
Dom, Bridge Fage-Hersey 
Easy Washing Price Bros. pfd. 
Fittings A Saguenay Pwr. pfd. 
Gair of Can. pfd. Stand Chem. pfd. 
Gt, West Saddlery Steel Co. of Can. 
Guaranty Trust Trad. Fin. 41° pf. 
How. Smith Pap. Union Gas. 
New Lows—1949 

Abitibi Pwr. & Pa. Gen. St'l Wares pf. | 

$1.50 pfd. Hillcrest Colliers 
Aluminium Hinde & Dauch 
Brew. & Distillers F. W. Horner A 
T. G. Bright Int. Bronze pfd. 
B. C, Electric 4% pf Int. Nickel pfd. 
Brown & Co, McColl-Front. pfd. 

Do. pfd. Minn, & Ont. Pap. 
Can. Nor. Pwr. Nat. Grocers 
Candn, Bakeries 
Candn, Car. Cl. A 
Candn. Convert. A 
Candn. Food Prod. 


0.°A 

Can. Int. I. Tr. pfd. 
Candn, Oil 5% pfd. 

Do, 8% pfd. 
Circle Bar Knit. 
Distillers Seagram 
Dom, Coal 
Dom. Foundries 
Dom, Oil Cloth 
Donnacona Pap. pf. 
Fanny Farmer 


pfd. 


Power Corp. pfd. 
—— Ltd. 5% 


P. 7 Robertson 
Mfg. 


Robinson Little A 
Russell Industries 
St. Law. Pap. Ist pf 
Silverwood A 

. Simpsons pfd, 
Thrift Stores 
United Distillers 
Walker-Good, 
West. Grain 

MINING 

New Highs—1949 

Macassa 

Madsen R. L, 

Malartic 

Marcus G, 

Mcintyre 

Pamour P, 

Preston E. D. 

Roche L, L. 

Sannorm 

Silanco 

Starratt O, 

Sylvanite 

Trans. Res, 


Boymar 
Cen. Porc. 
Cocherour 
Coin Lake 
Coniaurum 
Cortez 
Croinor 
Delnite 
Dome 
Giant Yk, 
Gillies L. 
Headway 
Hud, Rand 
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OIL PRODUCTION 


__ Millions of | Shores 


Home-Anglo-C & E Team 
Woodbend Well Clicks 


with another 500 bbls. going for- 


From Our Own Correspondent 

CALGARY—The big gamble of 
Home Oil, Anglo-Canadian and 
Calgary & Edmonton Corp. in 
Crown acreage in the Woodbend 
area is going to pay off after all 
—even though an initial well 
didn’t get production. 

Home-Anglo-Woodbend No. 3 
well has now found commercial 
oil production in the D2 zone of 
the Devonian at a location a mile 
south of Imperial Oil Woodbend 
wells, two miles northwest of the 
Leduc oil field. The possibility is 
seen that the well may become 
one of a series linking the Leduc 
and Woodbend fields. 

Elevation at which the D2 zone 
was secured suggest that prob- 
abilities are that the D3 zone 
will also be found to be produc- 
tive at this location. The well is 
now drilling on toward the D3 
but if production isn’t secured, 
it will plug back to the D2 zone 
for production. 

Oil from the D2 reached sur- 
face in as little as 18 minutes and 
there is no suggestion of water in 
this zone. 

The well is owned 40% Yo each by 
Home Oil and Anglo-Canadian, 
20% by Calgary & ‘ Edmonton 
Corp. 

. * + 
Golden Spike Line Ready 

By this week end, Imperial 
Schoepp (Golden Spike) No. 1 
well will probably be on regular 
production. An eight-inch diame- 
ter pipeline, good for 25,000 to 
30,000 bbls. daily, has now been 
completed and linked in with the | 
existing Ledue-Woodbend pipe- | 
line system. 

It is not expected that the well, 
which rates as the British Em- 
pire’s best, will be produced at 
more than a small fraction of its | 
10,000 bbl. a day potential. | 

If the Golden Spike field is! 


\found to have any appreciable 


| 
extent, the new Golden Spike | 
pipe line may be extended into a | 
new gathering system running | 
east to the railway at Ellerslie, | 
about seven miles north and five | 
miles south of Edmonton, The) 
| Nisku pipeline would then take 


Ott. L. H. & Pr. pf. | care of all Leduc oil, with the’ 


bend, the Lower Cretaceous field | 
east of Woodbend, and the new! 


Whitemud Lower Cretaceous pool, | 
* . * ; 


$2.85 for Joe Lake Oil 
A total of 70 to 80 bbls. of oil 
daily is being turned out by the 
Joseph Lake discovery well, lo- 
cated 18 miles southeast of Ed- 
monton, in which Imperial has a | 
substantial interest. A price of | 
$2.85 a barrel has been set for the | 
oil delivered to Nisku which | 
means a field price of $2.55 a bar- | 
rel, allowing 30 cents a barrel | 

for the truck haul to Nisku. 
Oil is being sold to Imperial 
for delivery to the company’s Re- 


is 


ta ul} Gh bat =. a anjecr 


ward. 


The Joseph Lake well is unique | 
in that it is Alberta’s first oil | 
well in the Viking sand. The well | from Canadian industry alone is 
currently being produced | still sufficient to maintain plant 
through a choke one-sixth of an operations at high levels for some 
inch in diameter. 


Dollar sales of Nationa] Hosiery 
Mills Ltd., Hamilton, Ont. for the 
three months ended March 31, 
1949 were 24% over those for the 
similar 1948 period while the net 
profit was up 30% for the first 
1949 quarter, President E. B. 
Eastburn told shareholders at the 
annual meeting Jast week. 

Directors expressed confidence 
that 1949 operations would pro- 
vide a satisfactory experience for 
shareholders. In the main custom- 
ers are still on an allotment basis 
and while healthy competition ex- 
ists, full-fashioned hosiery indus- 
try is as a whole in a satisfactory 
position, Mr. Eastburn stated, . 

There were approximately 22,- 
000 class “A” shares and 101,000 
class “B” shares outstanding at 
the time of the meeting he stated. 
The class “A” is convertible into 
class “B” on a share per share 
basis. 

Directors declared the usual 
quarterly dividend of 30c a share 
on the class “B” stock, the quartr 
erly dividend of 15c a share on 
| the class “A” having already been 
declared for the full for the full year. 


Order Backlog 
Still Heavy 


Backlog of orders for John Ber- 
tram & Sons Co., Dundas, are suf- 
‘ficient to assure near capacity 
erations for at least another 
months, The Financial Post is ~ 
formed. 

Although the company has just 
completed some important export 
shipments, particularly to Argen- 

tine, outlook for continued ex- 
| port business is poor. Germany is 
|again becoming an important 
| competitor for the European tool 
|and machinery market and the 
current shortage of dollars is 
swinging more than a normal 
| amount of business her way. 
The heavy equipment demand 


ohn Bertram 


+ months. 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F, H. DEACON & CO. 


Business Established #897 


Members Toronto Stock Exchange 
187 BAY ST. — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO 


WA. 4781 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 


JU. 1167 


J. BRADLEY STREIT & CO. 


Members: 
The Toronto Stock Exchange 
Calgary Stock Exchange 


330 BAY ST. 
WA. 4831 


TORONTO 


24 KING ST. W. 
WA. 6090 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Oyt of our long experience in the securities business 
we moy have something thot will heip make your savings 


work to better advantage. 


We will be glad to anclyze 


your present securities or make suggestions for putting idle 
money to work ot better than bonk or bond interest. Write, 


‘phone or, if possible, come in and talk *hings over with us. 


219 BAY ST. TORONTO I ¢ 


ELGIN 9281 


FRANK GC. LAWSON © WILLIAM J. KERR © DONALD M. M. ROSS @ RB. GC. CLARKE 


Greenshields & Co 


debentures, due Oct, 1 and Apr. 1, 1949-68, yevurke 
$936,000, issued Apr. 12, 1949. Sold pri- -Addison 
vately to L. G. Beaubien & Cie Ltd. en Shore 
aero peter sremmertes eee oe, 
ebentures, ue ar. . 
ae issued Apr. 12, 1949. Sold privately to gue, 
Credit Inter-Provineial Ltd. Bayonne 
CORPORATE 


Members Montreal Stock Exchange 
Mentreal Curb Market 


gina refinery. Since going on pro- 
duction Mar. 29, the well has'| } 
delivered 1,500 bbls. to market, | . 


~ SUDBURY CONTACT MINES has | 
received payment for 10,000 shares | 


Winnipeg R. T. 
Aug. 11 | Wright-Har., 
Yk. Bear 
New Lows—1949 
Labrador 
6 N. Goldvue 
North Inca 


April 36, 1949 
Apr. 19 


Apr. 15 | Acadia Apartments 4%, 1959 . 
aoe. 25 | Adelaide Peter 4%, 1967 & com. 

r.25 | Adelaide Sheppard 5-7%, 1948 
a= | Alexan, Bidg, 6%, 1942 & com. 
June 29 | Ancroft Place 4%, 1956 & com. 


Bid Asked 
97, 


Columbia Cell, 
Consol. Paper . 


507 Place d’Armes 


Dom, Tar. & Ch, 3 Montreal 


May 2 
May 2 
June 1 
July 15 
Apr. 23 
May 3 
June 1 


June 1 
May 1 
May 25 
May 2 
‘ June 30 
as Bes. é Apr. 1 
De, sible alte <5 a July 2 
2. Ss. i . July 2 
Robt. Mitchell ..... 50 June15 


Mica of Can. 
. Mid. & Pac. Gr. .... 


Apr. 18 | Balfour Bidg. 3-6°%, 1943 

Apr. 4/| Bay Adelaide 4%, 1968 & com, 

Sep. 20 | Bay Cumber. 34°, "58 & com. 

May 2 Bay St. Albans 4%, 1953 

Aug, 1/ Bloor St. George 4%, 1967 & 

Nov, 1 com. 

May 19 | Clarendon Apts. 7%, 

May 10 Clarendon Properties 7% 

Apr. 21 | Deer Park Manor 4%, 1959 & 

Apr. 21 com. 

May 14 | Dominion Square 4%, 1959 . 

June 30 | Ellis Park 443%, 1960 & com. .. 

Mar.31 400 Avenue Rd. 444%, "57 & pfd 

Mar. 22 | Glenagles Inv. 5*, "59 & com. 

Apr. 4/| Lomb’d R'Ity 2%", "Bl & com. 
ay 11 | Lord Nelson Hotel 4%, 1947 .. 

June 15 | Metropolitan Bldg. 414%, 1952 

Mar. 31 | Montreal Apts. Ist 442%, 1964 

Mar.31 | Do. 2na4 4%, 1954 . 

Apr. 20 | Municipal Bankers 4-5% 

sy 15 | Ontario Bidg. 3%, 1943 

Apr. 15 | Oshawa Bldg. 4%, 1953 a 5. 

Oct. 15 | Ramsden Park Apts. 5%, ’61 & 

Apr. 29 com. 

Mar. 31 | St. Cath. Stanley 4%, 1957 .... 

May 16 | St. Clair 200 W. 412%, 1958 & 

Apr. 14 pfd. 

Apr. 22 Sherbrooke St. Realty 4% 

Apr. 8 Stanley Realty 3%, 1 

Mar.31 York Adelaide 7%, 

June 15 

Apr. 15 | 


1947 


Investment Trust 


Apr. 15 Affiliated Funds 

May 2 :Can. Int. Trust 

Apr. 15 

May 31 Can. Invest. Corp. 

Mar.15 Commonwealth Inti. ....... 
June 15 | Corporate Invest. 

June 16 | Trans-Canada A 

Mayi15‘ Do. B 


biiierial 


33s 


isi leieariiis 


Asked 


3. = 


Dom. Coal ..... i 


Dom. Textile .. 3 
Dom. Woolens . § 
Dryden Paper . 4 


z. B, BOGT +e» : 
Zz. B, weey éve 
English Elec, , 
Peteral Grain .. ; 
t. Lakes Pa. .. 3 
imp t Accept. 3 
us 
Tan St. J.P, .. ; 
Lang, John A. . : 
Laurentian Silk. 
MacMillan (H.R, i* 
WM seasutas es. @ 
Maple L. M, .... 32 
Massey-Harris . 3 
DO. osoveseves 
McColl-Front, . : 
Mercury Mills . 
FU Knit, @ 
ay ee) 


Ns. atl, Coal’ ee zi 

Penman’s 

Price Bros. .. 

Silv. Dairies .. 
Do 


Simpsons Lid. . 33 
Steel Co. of Can, 22 
Tor. Elevators . 3) 
United Corp, .. 4 
United Steel .. 4 
Untd. Grain Gr. 4 


tWestern Grain . 5 


York Knit. Mills 33 


4 "60-64 
4 


"66 
"66 


"71 
60 
67 
58 
"66 
63 
"63 
"71 


*Payable in Canada or United States, 
*Payable in United States. 

+Payable in Canada, U. S, or U. K, 
4Payable in Canada only. 

Payable in Canada or U. K. 


Traders Finance Corporation — 4° con- 
vertible sinking fund debentures, due Apr. 
1, 1964, $2,000,000, dated Apr. 1, 1949. Sold 
at $100 and accrued interest to yield 4% 
to McLeod, Young, Weir & Co. Ltd., Nes- 
bitt, Thomson & “o. Ltd. and Gairdner & 
Co. Ltd. 

Provincial Transport — 3% sauioment 


trust certificates series ‘‘A,"’ due Mar. 15, |. 


1950-54, $1,000,000, dated Mar. 15, 1949. sort 
at $100 and accrued interest ‘to Green- 
shields & Co, Inc, and Savard, Hodgson & 
Co. Inc, 

Marven’s Limited—4% and 4%% series 
“A” debentures, due Apr. 1, 1950-59-64, 
$300,000, issued Apr. 12, 1949. Offered at 
here and $101.50 by Eastern Securities Co. 


\ 


Municipal Bonds 


April 26, 1949 
Coup. Matur. * Ask 


Yid. 
$ % 
Victoria ... 


©° 
3% "55-66 97% 99% 3.79 


Vancouver . 3 8914 92 3.58 
Calgary ... 3% 101 3.44 
i, 101 
Reckee Jaw 3.3 97 : 
Sonnipes ’ : 95 3.12 
103% 2.43 
Toronto ... 95 
Hamilton .. 3 2.94 
Quebec .... 2% 90 93 
Halifax ... 3 
wi 
Windsor 


3.39 
93 3.49 
Ottawa .... 
2% 3.11 
100% 
Windsor ... 2% 
Saint John. 3% 
Montreal .. 3 


Candego Paramaque 
Cons. we Pend Oreille 
Cons. C, Cad. Que. Man, 
God's Lake Red Hawk 
Golden Man, Reeves McD. 
Gwillim L. Sherritt G. 
a Bay Siscoe 

cola Steep R. 
Slohates B. United Keno 

OILs 
New Lows—1949 

Admiral N. Cont. 
Globe Share Roy. 
Leduc Wets 


STADACONA MINES (1944) re- 
ports an operating profit of $29,185 
for March 1949, including estimated 
cost-aid of $6,700. Bullion produc- 
tion for the month was $81,606 from 
11,807 tons ore milled for an aver- 
age recovery of $6.91. 


Bond Redemptions 
Bond Issues: Rate Year Call 


sAlum. of Can. Ist 
imtge. ser. A . 31% 
4Alum., of Can. Ist 
mtge. ser. B . 31% 
tLon. Realty Ist 
mtge. s. f. .... 4% 
tSt. Cath. -Stan. 
Realty Corp. 
ist mige. ... 3-4% 
+All outstanding. 


Price | 


101.68 
101.68 


1967 May 15 
May 15 


May 1 


May 1 


at 10c a share, part of April 9 in: | 
stallment under agreement with | 
Mentor Exploration & Develop- | 
ment Co. Balance of installment, 
comprising option on 40,000 shares 
at 10c a share and each subsequent 
installment, has been extended for 
two months, Issued capital is 3,- 
405,000 shares, leaving 1,595,000 in 
treasury. 


New Industrial Buildings 


@ One Contract 
@ One Responsibility 
@ One Firm 


—Using Standard Unit Construction for 
lower costs. 


7 Designing and constructing the build- 
ing for your requirements, personally 
apted to the needs of your business. 


Cost Data and Estimates Provided 
— Enquiries Invited — 
PENNY - CASSON 
WESTELL 
AMITED 
General Contractors 


393 BIRCHMOUNT RD, — TORONTO 
Phone Grover 4665 


OTTAWA 


QUEBEC 


SHERBROOKE 


Greenshields & Co Inc 


OTTAWA 


QUEBEC 
. 


Investment Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE) TORONTO 
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CANADA 


Kast Sullivan Profits at Record Level 
Despite Drops in Base Metals Prices 


East Sullivan Mines is demon- 
strating itself as an extremely 
efficient and profitable producer 

jot copper and zinc even though 
| the mine only reached production 
last January. 

April will likely prove by far 
the most profitable month for 


¢ Alta. Plans Board 
For Oil Leasing 


From Our Own Correspondent 

EDMONTON — Government of 
Alberta officials here have an- 
nounced a new board will be 
named to deal with applications 
by holders of exploration reserva- 
tions for oil and gas in Alberta 
for renewals. 

The applications may be made 
after the holders have had pos- 
session of their reservations for 
two years. 


Mindus Associates {|_ 
Declare Dividends | 


Three industrial subsidiaries of 
Mindus Corp.—Maxwell  Ltd., 
Mica Co. of Canada and Bickle- 
Seagrave—have each declared 
dividends, T, .R. Harrison, Min- 
dus president, reports. 

Maxwell Ltd. has declared a 
dividend of. 12% cents: 2 3h32 | saa rrp reeeteeerenengnceenenenenenenanee 
payable June. 1, 1949, to share-| a dividend of 5 cents payable May | declared a dividend of 5 cents 


oy rT 


MA RGISON 


CONSULTING ENGINEERS * 
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high as 2,300 tons in a single 
day. Output for the month was: 
copper, 1,327,000 1b.; zinc, 259,000 
Ibs.; silver 117,000 oz.; and gold, 
456 oz. 

Plans call for expansion of the 
production rate to 2,500 tons 
daily as additional mine prepara- 


recovery of zinc is now being 
achieved which should assist 
operating returns. 

Drifting east is being carried 
out on the 150 and 600-ft. levels 
in the East ore body structure. 
The 600-ft. level drift has been in 
ore for an additional 100 ft., add- 


MACHINE 
TOOLS 
CRANES 


PROCESS AND BUILDING DESIGN 


ifor the company yet despite the 
drop in metal prices. Profit for 
|the first half of April amounted 
to $174,000 after allowance for re- 


MONO-RAIL SYSTEMS 
FORK TRUCKS duction in the prices of copper 
j and zinc. In all of March, net pro- 


| fit has amounted to $212,000. 
J. H. RYDER MACHINERY C0. | While the mill was only design- 
LIMITED 


9130 Bey St. Torente, Ont. | Of 2,160 tons daily was treated in 
ithe first half of April, share- 
jholders were told at the annual 
| meeting, with the mill treating as 


tion is completed. 


Copper Content Up 
Copper content of ore treated 
has shown a gradual increase 
from 1.5% in January and Feb- 
ruary to 1.93% in March. A fur- 
ther upturn in copper grade to 


| ed as a 2,000-ton unit, an average | 2.2% has been experienced in 


April. Milling results are stated 

to be closely corroborating re- 

sults of drilling and sampling. 
Some further improvement in 


= Ciomt Parallel Ore Rich; 
ENVELOPE ee Tapering Off 


PACKAGING 
SERVICE 


A nice parallel ore body has 
eS indicated by diamond drill- 
ing immediately to the east of 
| the main No. 1 ore body of No. 
308 north drift at the 375-ft. level 
|of No. 2 shaft at Giant Yellow- 
‘knife Gold Mines and the man- 
/agement has been busy figuring 
| out just what it means. 
| The new parallel ore and the 
; |No. 1 ore body itself constitute 
aa Talia ea the most northerly ore yet opened 
Nie euanbses LL 6@ | at Giant and there is considerable 

4 evely LU Dose’ ESS: in what happens as work 
aa Miho cn | progresses to the north. It appears 

ithat the main No. 1 ore body 
For extends fairly vertically. while the 
pe parallel ore looks as if it dips 

Beauty of Finish rather flatly to the west, possibly 

and 
Preservation of Your 


merging with the No. 1 ore body 
with depth. The structure of the 
Home and Buildings 
USE 2s 
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new parallel ore is complex but 
\it is high grade and will unques- 
| tionably mean a lot of good grade 
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What Holes Ran 
The most southerly flat hole 

| put out from the third level drift 
| to pick up this ore showed 0.35 
oz. over 8.0 ft. (plus 0.41 oz. over 
4.0 ft. right next to the drill hole 
'collar). The next hole to the 
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Mineral Tour Book 


There will be available this year 
for tourists a Mineral Tour Book 
of Nova Scotia. 


The booklet contains road maps, 
and points of interest from a 
mineralogical and geological point of view are described 
therein. It is of particular interest to mineral collectors. 
For further information apply to 


DEPARTMENT OF MINES 
HALIFAX NOVA SCOTIA 


HON. M. A. PATTERSON, E.C. J. P. MESSERVEY, B.Se., M.E. 
Minister Deputy Minister 
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MANAGEMENT SERVICES 
is 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Personnel Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distribution and Marketing 
Office Systems 


Organization Surveys 
% 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


north gave 0.50 oz. over 7.0 ft. 
beside the collar and the new ore 
structure further east gave 3.40 
oz. over 18 ft. An average of 1.67 
oz. over 30 ft. can also be worked 
out for this section. 

The third hole to the north 
gave 1.08 oz. over 29.0 ft. while a 
fourth hole gave 0.23 oz. over 
7.0 ft. (at collar) and 0.53 oz. 
over 12 ft. 

That’s an ore length of 200 ft. 
as holes are spaced at 50-ft. in- 
tervals. 

Other holes have been inclined 
upwards, downwards and the odd 
vertical hole has been put in. 
While some rather excellent -re- 
sults have been secured in this 
drilling, interpretation of results 
has been difficult and actual “un- 
derground work will probably be 
required to get the entire picture. 

A hole drilled upward at 30 
deg. from the third level drift re- 
turned 122 ft. averaging 0.87 oz. 
uncut or 0.57 oz. cut. A vertical 
uphole 50 ft. to the south gave 
1.00 oz. over 78.5 ft. Not all holes 
were anything like this, of course. 

The No. 1 ore body of No. 308 
drift has returned favorable re- 
sults in development work. In the 
drift it showed a length of 262 ft. 
averaging 1.43 oz. over 5.7 ft. on 
channel sampling, 1.68 oz. over 
5.5 ft. from chip samples, and 
143. oz. for 2,749 tons.on. car 
sampling. Slashed out, this ore 
body showed an improvement in 


width to around 9 ft. 


ing substantially to reserves. 
Stope preparation on the main 
ore bodies at this horizon is pro- 
ceeding and will assure adequate 
draw points to maintain produc- 
tion at the proposed rate of 2,500 
tons daily, it is understood. 
Drift New Levels 

Drifting is now proceeding 
along the flanks of the ore bodies 
at the 750-ft. level following com- 
pletion of the shaft crosscut. Simi- 
lar development work is to be 
carried out at the 1,050-ft. level 
with this work expected to be in 
progress the latter part of the 
year. 

Extension of the shaft below its 
present bottom at 1,050 ft. is 
scheduled to get under way be- 
fore the turn of the year. 

Prospects for additional rev- 
enue are seen by production of 
pyrite. It has been estimated that 
upwards of 300 tons of pyrite a 
day can be mined and marketed 
profitably. 

When production was started 
in January, the mine possessed 
ore reserves of 4,372,000 tons suf- 
ficient to keep a 2,000-ton mill 
in operation for six years. Re- 
serves averaged 2.12% copper, 
1.36% zinc, 0.023 oz. gold and 
0.46 oz. silver per ton; reserves 
did not include anything for the 
section below 650 ft. so that ex- 
ploration now starting at the 750 


It is understood the board will 
include a chairman selected by the 
Lieutenant - Governor-in-Council 
and two members appointed by 
the Minister of Mines and Min- 
erals. Extensions on reservations 
may be given for three-month 
periods. Further extensions of 
three months each may be made 
providing the total extension 
granted does not exceed one year. 


and 1,050-ft. levels could add sub- |: 


stantially to the indicated ore 
supply before the end of the year. 

To finance completion of the) 
company’s production 
Noranda Mines purchased $2 mil-| 
lions of bonds bearing interest at | 
5%. From the present level of | 
earnings, it appears that East 
Sullivan will be able to pay these | 
off quite rapidly, barring a major 
upset in the prices of copper and 
zinc. While lower metal prices | 
may trim profits now being real. | 
ized, it is felt that a step-up in| 
the milling rate to the proposed | 
2,500 tons a day will offset any | 
effect of this kind to a substan- | 
tial degree. | 

Of an authorized capital of 4.5, 
million shares, a total of 4.1 mil- | 
lion shares are outstanding with 
Noranda Mines holding an option 
on an additional 200,000 shares at | 
$4.00 a share. 

Recently operating costs have} 
been reduced below the $5-a-ton | 
mark. 


holders of record April 22, 1949. | 25, 1949, to shareholders of re-| payable May 16, 1949, to share- 
Mica Co. of Canada has declared! cord May 2 while Bickle-Seagrave | holders of record May 2, 
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Specialists in the building 
of railroad rolling stock 


National Steel Car Corporation has 
been privileged to play a large part 
in many important developments in 
the design and construction of railroad 
rolling stock, and now its wide experi- 
ence, advanced mechanical equipment 
and plant facilities, engineering and 
structural skill, its extensive production 
capacity and skilled workmen—enable 
it to offer much to the buyer of rail- 


road equipment. 


The opportunity is always welcomed 
of placing definite recommendations, 
estimates and specifications before 
those interested in modern steel roll- 
ing stock and allied products. 


NATIONAL STEEL To 


HEAD OFFICE: HAMILTON, ONTARIC | Corporation Vyas 7 Mae 
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CANADA PRODUCES GOLD -FOR ALL THE WORED. 


A raise from the third to sec-|, 


ond level in this ore body aver- 
aged 1.07 oz. uncut and 0.98 oz. 
cut for 214 ft. with the ore run- 
ning the full 5.2-ft. width of the 
raise. 

It is indicated that April pro- 
duction results are showing an 
improvement over those achieved 
in March. Absorption in the 
roaster. beds and in the cyanide 
unit has taken up possibly 2,000 
oz. of gold recently but is ap- 
parently now tapering off. As the 
concentrates fed to the roaster 
have been averaging better than 
7 oz. gold per ton, absorption of 
a substantial amount of gold in 
the various facilities is not re- 
garded as surprising. The mill 
continues to operate steadily, 
handling about 240 tons daily. 


Renew Abasand Leases 
On Athabasca River 


From Our Own Correspondent 

EDMONTON — Renewal of the 
lease of 3,840 acres of oil sands 
property on the shores of the 
Athabasca River by Abasand Oils 
has been announced in the Alberta 
Gazette. The property lies between 
Waterways and the Alberta Gov- 
ernment’s test plant ,at Bitumont. 

The Abasand company, conducted 
many tests before and during the 
war on the extraction of oil and 
bitumen by the Federal Govern- 
ment, Tests were halted when fire 
destroyed the company’s test plant. 

Under the terms of the lease the 
company is required to process at 
least 100,000 tons of tar sands in 
1955, 1956 and 1957 or lose its lease, 
and by 1960 the production must be 
boosted to 200,000 tons annually. 
The company is required to pay a 
royalty of 10% of the sales value of 
each barrel of oil produced from its 
plant. A royalty, yet to be estab- 
lished, also must be paid on each 


ton of sand sold in its raw state. ! 


The rental charge on the property 
is set at $1 per acre. 
Regulations governing the 
methods to be used to mine the 
sands and to treat them are fully 
outlined in the terms of the lease. 


AMERICAN YELLOWENIFE 
GOLD MINES is emphasizing uran- 
ium in an active search for mineral 
deposits undertaken this season, A 
30% interest is being taken in a 
prospecting venture in the Lake 
Athabasca district of northern 
Saskatchewan. Prospectors are now 
in the field and will spend six 
months covering unstaked areas. A 
crew has been placed on a 10- 
square. mile concession at Black 
Lake, Saskatchewan, in which 
American holds a 15% interest and 
immediately after the break-up, 
crews will be located on two claim 
groups staked last winter by the 
company at Goldfields, Saskat- 
chewan. A geologist and prospecting 
party are proceeding to the 132- 
claim block staked last November 
in the McLeod Bay base metal 
area at the east end of Great Slave 
Lake. A 20% interest is held in this 
block of ground. 


COULEE LEAD & ZINC MINES 
under date of January 28, 1949, sold 
to Brimac Exploration & Develop- 
ment Ltd., 300,000 shares at 5c a 
share, payable on acceptance of fil- 
ing by the OSC and 100,000 further 
shares were sold at 10c, payable 
within 90 days after acceptance 
date. An option was granted Brimac 
on 1.5 million shares at 10c to 60c 
a share, New financing agreement 
was accepted for filing, April 6, 
1949. Company was incorporated as 
Cason Gold Mines with name 
changed on Jan. 5, 1949. 
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Canadu, world’s second largest et of gold, exports more than ninety-five percent of her aks “ani important 
contribution to the world. supply of this universal medium of international exchange: 


Why Scagri’s sells Canad first 


- 
This is an adaptation of one of a series of ad- 


years, 


The House of Seagram has published in maga- 
zines and.newspapers printed in many languages 
and countries throughout the world. .These 
advertisements feature various Canadian pro- 
ducts — lumber, salmon, furs, nickel, apples, 
plywood and many others. 
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One out of every three dollars 
we Canadians earn comes to us 
as a result of foreign trade. This 


campaign is 


designed to help all 


Canadian industries and, conse- 
‘quently, to help put money in the 
pockets of every Canadian citizen. 


Nature has endowed our country with an 
almost limitless supply of valuable resources. 
Properly used and converted to manufactured 
goods, these resources can carry our nation to 
unprecedented greatness. But first, the peoples 
of other lands must learn of the prestige and 
quality of Canadian products. 

> 4 + 

The House of Seagram believes 
that it is in the interest of every 
Canadian manufacturer to help the 
sale of all Canadian products in 
foreign markets. It is in this spirit 
"that these advertisements are being 
produced and published in many 

languages throughout the world. 





WRITE TODAY FOR THIS 
HELPFUL NEW 
QUIDE TO THE USES OF 


AIR SURVEY: 


to engineers, technicians 

executives who are interested in 
learning the facts about modern 
&ir survey and its applications ia 


@ Forestry Operation 
@ Mining Exploration 
end Developmen: 


Surveys from the Air”, has been 
prepared for Canadian business- 
men and government represen- 
tatives by che Photographic 

ion Limi of 
Toronto, Canada’s largest and 
best equipped air survey organ- 
ization. in easily 
un ical 


poemeremeny. aeromagnetic 
many other aspects 
gating science. 

Write today, ON YOUR 
BUSINESS LETTERHEAD, 


, for 
your free personal copy of “Sur- 
Sige aes the Ale” Se macy point 
the way to important savings in 
year company’s operation. 


WRITE TO DEPARTMENT ‘8° 


PHOTOGRAPHIC 


SURVEY CORPORATION 
LIMITED 


$480 O'Connor Drive Toronto, Caneda 
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Nisto Drill Now on Black Lake Show 


7A 


$117,000 in Treasury This Week 


As exploration started on its 
Black - Lake concession, Nisto 
Mines this week finalized initial 
financing. An offering of 450,000 
shares by Frame McFadyen & Co. 
and associates at 50 cents a share 
was completely taken up and 
$117,300 was received by the com- 
pany’s treasury through the un- 
derwriting and option agreement 
on shares in which Transcontin- 
ental Resources holds a 65% in- 
terest. 

Nisto shares sold up to 60 cents 
early this week, demonstrating 
the interest in this important 
Northern Saskatchewan uranium 
| discovery of 1948. 

All the optioned shares up to 
the 30-cent stock have been taken 
|from the Nisto treasury. A total 
iof 1,400,007 shares is now out- 
| standing following completion of 
the latest financing, with options 
outstanding on a further 1,599,993 
shares as follows: -200,000-share 
blocks at 30, 35 and 40 cents a 
share; 500,000 shares at 45 cents 
a share; and 499,993 shares at 75 
cents a share. 

Of the first million shares is- 
sued, Transcontinental Resources 
owns 350,000 shares, all free. 
There is no pooled.stock: Nichol- 
son Mines owns a small vendor 
interest. 


Camps Completed 


A crew of about 15 men now 
on the Black Lake property east 
of Lake Athabaska has establish- 
ed camps. A drill is already on 
| the property and diamond ‘drill- 
| ing is expected to start about May 
110. 
| The centre of interest is the 
2,400-ft. long discovery zone but 
| the entire 25-square mile conces- 
jsion is to be explored. Lines are 
| already being cut to permit an 
over-all Geiger counter survey. 
| The main 2,400-ft. pitchblende- 
| bearing zone shows a width of 
}200. ft. and is stated to be shot 
| through with seams and fractures 
leaeraias pitchblende values. The 
| discovery was only made last Au- 
| gust (late in the prospecting sea- 
| Son) so that regular sampling re- 
mains to be completed this season. 
However, five character samples, 
taken a dom intervals where 
pitchblefide was indicated, return- 
ed very encouraging values. No. 
1 sample, a 3-inch grab, ran 1.17% 
U,O,. .No. 2. sample; a 4-inch 
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that inary sampling under- 
taken by the Saskatchewan Gov- 
ernment and other agencies, to- 


re Pe kg? 
. 


“8 eee 


UPTUN BRADEENE JAMES 


LIMITEO 


Pemba Maer 


TORONTO © WINDSOR © VANCOUVER — 
OTTAWA @ HAMILTON WINNIPE 


® G 


Ready for your use 
BUSINESS YEAR BOOK 
1949 
Coming soon in the 1949 edition. HELP .. . 


° 


for sales managers who need at their finger-. 


tips the most recent facts about every 
market of consequence in Canada 

for advertising managers who support that 
sales effort with carefully directed adver- 


tising 


for branch supervisors who work within 


sales quotas 


for merchandisers and industrialists who 
contemplate new business sites 

for travellers who need advance facts about 
their points of call 

for speakers and writers who need authori- 
tative facts about the cities, towns and 
provinces of Canada. 


This onnual market survey has proven its worth over a period 
of 25 years as a desk reference for men who plan sales, set 


quotes, direct expansion, go places. 


It is used in large 


quantities by government offices, banks, railroads. 
Over 75 out of every 100 copies to be printed are already 
spoken for. There will be copies available to your own staff 


if you reserve them now. 


$2 POSTPAID 
EARLY MAY DELIVERY 


THE FINANCIAL POST, 481 University Ave., Toronto 2 


Please enter our order for 


copies BUSINESS YEAR BOOK, 1949 
Ready in May 


copies SURVEY OF INDUSTRIALS, 1949.....$2 


Ready im june 
o++...copies SURVEY OF MINES, 1949..........$2 
Immediate delivery 


copies DIRECTORY OF DIRECTORS, 1949... .$8 


Immediate delivery 


We enclose $ 
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gether with Geiger surveys, in- 
dicates that lengthy sections are 
of ore grade and will average in 
excess of 0.5% U,O, over mining 
widths. 

Although exploration has been 
limited, pitchblende has been 
found along the fault zone for 
‘over a mile. Numerous drift- 
filled linear depressions parallel 
the main showings and are 
thought to offer excellent pros- 
pecting possibilities. 

Cliff Helps Development 

It has been a fortunate circum- 
stance that the showing runs 
along the top of a cliff: It is 
planned to put flat drill holes 
through the zone starting early 

\ 


Nicholson Flies 
Equipment In 


Latest Results From 
Drilling Termed “High- 
,ly Significant” 


Nicholson Mines is rapidly 
shaping up the 1949 development 
program for its uranium prop- 
erty in the Goldfields area of 
Northern Saskatchewan, The Fi- 
nancial Post is informed, ° 

Final shipments of supplies and 
equipment are in transit by air 
before the break-up and it is 
planned to collar two shafts on 
the No. 2 and No. 4 zones during 
the break-up period. Sinking of 
shafts will then be continued, us- 
ing equipment now on the job, 
until heavy, permanent plant is 
delivered on the open water. 
Then the whole operation tempo 
is to be speeded up, with the two 
shafts and lateral exploration 
underway on the two zones, 

During the coming segson, an 
intensivé surface prospecting 
program will alse be carried out, 
to investigate other indications. 

Work on Third Hole 

Two diamond drill holes have 
been completed and a third is 
now drilling on the No. -1 zone 
located 2,000 ft. east of the No. 2 
zone and shaft site. Of the drill- 


in May. A 670-ft. compressor and 
Diesel plant have been ordered 
to carry on underground work. 
The underground program will 
embface the driving of two tun- 
nels into the cliff, 1,200 ft. apart, 
and drifting both ways from each 
tunnel in order to explore the 
full extent of the zone. 

The tunnels will give “backs” 
for mining of about 150 ft. and 
could place a substantial tonnage 
of ore in sight, considering the 
width of the zone. 


Big Fault Holds Key 


The property is traversed for 
its entire length of 12.5 miles by 
a major northeasterly trending 
and steeply dipping fault zone, 
Geological mapping has indicated 
the fault zone as a major struc- 
tural feature extending for more 
than 50 miles. “The close direct 
association of the pitchblende 
zones to a structure of such mag- 
nitude would indicate depth pos- 
sibilities,” Mr. Mason thinks. 

The main deposits occupy 
sheared structures emanating 
from the main fault at an angle, 
striking southwest..The width of 
alteration varies from a few 
inches to several feet. The pitch- 
blende occurs within these zones 
as irregular lenses and seams 
from a quarter inch up to six 
inches wide and from a few feet 
to 25 ft. in length. A visual es- 
timate would indicate that -pitch- 
blende or its alteration products 
occur along 40% of the zone’s 
exposed length, Mr. Mason re- 
ports. 

It is expected that the under- 
ground phase of the company’s 
operations will get under way this 
coming August. 


ing and results secured, the com- | 


pany reports as follows: - 

“Typically poor core recovery 
was obtained from the friable 
and‘ brittle pitchblende which is 
ground up and lost but signifi- 
cant analyses of uranium oxide 
were secured, The first hole, No. 
34, at 100 ft. vertical returned 1.3 
ft. analyzing 0.18 uranium oxide. 
The second hole, No. 35, which 
was drilled below No, 34, return- 
ed three sections, one at 115° ft., 
assaying 0.228 uranium oxide; an- 
other’ at 120 ft. ~ 
ufanium oxide, a third at 155 ft., 
yielding 0.7% U308. 

“The third intersection in Hole 
No. 35 appears to correspond 
with the intersection obtained in 


1% |’ 


‘Hole No. 34, The two upper sec- | 


tions may represent new lenses. 
The third hole is going down 75 


ft. along the strike of No, 1 zone. | 


“Considering the low core re- 
covery, the above results are con- 
sidered highly significant, Des- 
pite the difficylt drilling condi- 
tions and low core recoveries, 
three zones, No: 1, 2 and 4, have 
all returned conclusive indica- 
tions of pitchblende at depths 
down to 200 ft. : 

“Drilling will be suspended on 
completion of the third hole in 
this program and work will be 
concentrated on underground de- 
velopment of No. 2 and No. 4 
zones.” 


Que. Gold Flow 
Best Since “43 


Strike Cuts Output of 
Asbestos in Half — Sil- 
ver Higher 


Production of 73,380 oz. of gold 
by the mines in Quebec during 
February, 1949, represented the 
highest level of output attained 
since September, 1943, a report 
issued by C. D. French, Quebec 
Minister of Mines, reveals. 

‘The recovery represented a con- 
siderable increase over the fig- 
ures for February, 1948, and 
January, 1949. 


Owing to the strike declared 


about the middle of the month, at 
Asbestos Mines, asbestos produc- 
tion of February was only a little 
more than half of that for the cor- 
responding month of Jast year and 
of the preceding month of the 
current year. 

Production of silver was high- 
er than in both the previous 
month and February, 1948. Pro- 
duction of lime, however, was 
noticeably lower. 

Production figures are as fol- 
lows: 

QUE. MINERAL OUTPUT 


Asbestos, tons 
Gold, ounces 

Silver, ounces 
Clay products 
Lime, tons 


NEW NORTH GOLD NES car- 
ried out no work at its Courageous 
Lake, N.W.T., property in 1948 but 
these ‘were maintained in good 
standing. No work was done either 
on properties in Lynn Lake area of 
Manitoba in which company has an 
interest but a participation was 
taken with St. Francis Mining Co. 
in prospecting. However, no mineral 
finds of economic importance were 
made, Balance sheet as at Dec. 31, 
1948, showed $386 cash, $53,730 cost 

| of listed securities with $23,877, 

| market value, and $474 accounts re- 
|ceivable. Accounts payable: were 


)$5,515. A total of 1,750,005 shares 
tstanding. 
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Erndale Finances 
With Bond Issue 


A first mortgage bond issue of 
$100,000 has been created by Ern- 
dale Mines and already a “con- 
siderable number” of bonds have 
been subscribed for, according to 
an announcement of President 
H. J. Craddock. 

Proceeds of the issue will be 
used to pay off indebtedness, to 
provide funds for working capi- 
tal, additional rnill equipment 
and cost of mill installation, Mr. | 
Craddock reports. 

Bonds bear interest at 5% and | 
are convertible into shares on 
basis of four shares for each $1} 
par value of bonds. The bonds | 
are being offered through broker- | 
dealers at 95 to net the company 
85.5, or $85,500 if the entire issue 
is sold. 

In past work under Kenty | 
Gold Mines, two shafts, 1,700 ft. | 
apart, were put down to depths | 
of more than 500 ft. A 100-ton | 
Gibson-type mill was taken into | 
the property last spring. | 


FORTUNE YELLOWKNIFE) 
MINE allowed its Indin Lake| 
claims to lapse in 1948 on the 
recommendation of E. A. Boadway, 
resident manager, who stated this 
ground did not merit expenditure 
of further money. Balance sheet as 
at Dec. 31, 1948, showed $1,112 cash 
and $15,882 cost of shares in other 
mining companies which had an ap- 
proximate market value of $4,862, 
Accounts payable were $500. Issued 
capital is 1,505,005 shares. 


RENFORT \Goup MINES car- 
ried out no work on its property in 
1948. Current assets as at Dec. 31, 
1948, were reported at $15,902 in- 
cluding $14,556 of marketable in- 
vestments with quoted market value 
of $7,138. Current liabilities were 
$500. Issued capital is 2,189,877 
shares. 


Bralorne Mill 
At Capacity « 


March Proves Best 


Month Since. Back in 
Year 1942 


Capacity operations were car- 
ried on at Bralorne Mines in the 
first quarter of 1949 due to im- 
provement in the manpower sit- 
uation, the company reveals in 
its report for the first quarter. 


During March, a total of 8,580 
oz. of gold were recovered — the 
highest monthly production since 
1942. 

A total of 46,816 tons of ore 
milled in the first quarter of 
1949 gave a recovery of 22,211 oz. 
of gold. This represents an aver- 
age daily tonnage of 520 tons. Re- 
covery averaged $16.61 a ton, 
taking gold at $35 an ounce. 


Sinking operations were start- 
ed at the Empire shaft during the 
quarter and at the end of March 
the shaft was 75 ft. below the 21st 
level. 


Better Than 1948 

A marked improvement is no- 
ticed over results secured in 1948 
when the company earned 46 
cents a share compared with 27 
cents in 1947, In 1947, the mill 
had averaged only 404 tons daily. 
While average recovery shows a 
drop in 1949 at $1661 a ton 
against the average of $17.41 for 
1948, this may reflect the ¢arry- 
ing out of a greater amount of 
devefopment and a greater pro- 
portion of development ore which 
is often diluted with waste. Ore 
reserves showed an average gold 
content of $18.38 a ton at the end 
of 1948. 


This week many thousands of Canadians will be reading the story told in ? 


Imperial Oil's annual report. It is a story of how, to meet your needs, 
Imperial last year found more crude oil, produced more crude, transported, 


refined, distributed and marketed more oil and products than ever before. 


To do this we had to spend a lot of money. We sent men ranging over 
thousands of square miles in the search for new oil fields—and we found 


new oil. We built new ships. . 
new marketing facilities . 


. new pipe lines .. 
. . and a host of other things. Again last year 


- new refining units... 


we spent more money than we earned, but it was an investment in Canada’s 
future as well as our own. 


We raised most of the money we needed by borrowing and by selling some 
of our major investments; the rest was earnings put back into the business 
after paying dividends. 


On the year’s business we made a profit of less than a cent a gallon on 
products sold. This amounted to 4 and 9/10ths cents out of each sales dollar 


we received. 


It was a busy, successful, interesting year. When it began we were some- 
times hard pressed to meet all your needs; when it ended supplies were 
assured. It saw new oil discovered, making Canada less dependent on 
foreign supplies; new equipment added, helping to serve Canadians better 
with the products they need. 


4 


Bringing you oil is a big job—and a costly one: * 


IMPERIAL. OIL LIMITED 


a  e 


® 
/ 


| 
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A. E. OSLER & CO. 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) TORONTO 
Cable Address RELSO 


An insurance policy by 
itself won’t keep your 
power plant and boilers 
running in safe condition. 
But our inspections— 
which accompany the 
insurance afforded by this 
Company—can help you 
with that job. 


Our experts are trained 
in the exacting work to 
which we assign them. 
And they are available, 
too, for aiding policy- 
holders in times of 
emergency. 


> Ask your broker or agent. ‘Se 


The Boiler Inspection and 
Insurance Co. of Canada 


Help You 
Keep 
That Plant 


Running 


If you're interested in facts 335 
1948 set new records in all phases of Imperial Oil's” 


operations, . 
If the wells ‘drilled by the company to find and produ 


oil in Canada during 1948 were placed end to end they 
would total 163 miles. 


Five large tankers were added to the company’s fleets: 
the Leduc pipe line was extended to Edmonton, and 
plans progressed for a pipe line from Edmonton to 
Regina; 4,711 tank cars.moved more than 150,000 
car loads of éride oil and products. 

Imperial’s eight refineries processed an average of 
135,027 barrels per day, a new record. 

Sales totalled 1,819,000,000 gallons. On tts opera- 
tions the company earned $16,873,163—a profit of 
93/100 of a cent per gallon for each of the 1,819,-{ 


000,C00 gallons sold. From its investments the company 
earned $5,958,907, 





Suite of Oak 


For the Distinctive 
Private Office 


‘OR that new business or pro- 

fessional private office we offer 
the OAKMASTER, 2a suite that is 
distinctively different in styling 
and finish. Its modern design, the 
individualistic charm of genuine 
oak in the new exclusive NEW- 
TONE finish, its all ’round con- 
venience and comfort combine to 
ensure an atmosphere most pleas- 
ing and conducive to good work. 


The suite comprises desk, table, 
chairs, telephone stand and book- 
case. See this suite at our nearest 
branch or write for illustrated 
description. 


FILING SYSTEMS 
ond 


OFFICE EQUIPMENT 


LIMITED 
NEWMARKET, CANADA 


Brenches in Principal Canadian Cities 


What's New 


Woodworking Plane 

Midget woodworking plane, 5 in. 
long, 1% in. wide, has new exten- 
sion grip which gives powerful 
leverage for small jobs where 
wood, linoleum or other work- 
able materials must be planed 
smooth. Plane features a high- 
quality heat-treated forged-steel 
blade, with.a 244-in. extension grip 
that fits in palm of hand. 


* * * 


Plastic Household Gloves 


Plastic household and garden 
gloves with napped linings which 
are soft, flexible and moisture- 


absorbent, are said to be durable 


and long-wearing. Lining absorbs 
perspiration and reduces ability of 
heat to penetrate gloves making 
hand comfort possible in hottest 
dishwater... Neoprene covering not 
affected by hot water, cleaning 
soaps or kitchen greases, makers 
claim. 
= 


Plastic | Berry Basket 


“Fresher-Pak” is name of new 
plastic berry basket which comes 
in one-pint size to fit conventional 
12 and 24 strawberry flats. 
Weighs less than half an ounce, 
permits buyer to see all berries 
in the pack. Basket features per- 
forated sides and bottom allowing 
air and cold to penetrate berries, 
chilling them more rapidly, Los 
Angeles maker states. 

es, * * 


Household Oil Can 


Hand oilers for home use called 
“Scan-Cans” come in two house- 
hold sizes (% and 1% oz.) and in 
four colors. Unit’s body is of shat- 
terproof, transparent Tenite plas- 
tic and is crimped onto a tinned 
steel base in double-seamed leak- 
proof assembly and threaded at 
neck to receive a reinforced-steel 
metal spout. Spouts are of varying 
lengths in either tinned steel or 
coppered finish. 


Amateur Movie Camera 


Leather-finished turret 8 mm. ca- 
mera that allows fade-in and fade- 
out of scene in professional man- 
ner is designed for amateur use. 
Features six speeds instead of four. 
Possibilities said to range from 
slow-motion tricks to split-second 
fast shots. “Guide-o-matic” expos- 
ure calculator located on side of 
camera avoids film waste. 
” * 2 


| Hot Water Heating Unit 


Completely automatic “Anthra- 
tube” boiler for hot-water heating 
systems features automatic ash 
disposal, dust-free operation, auto- 
matic control and compactness of 
design according to Goderich, Ont., 
manufacturer. Burns - low-cost, 
buckwheat size Pennsylvania an- 
thracite. Said to burn coal at 70%- 
75% efficiency compared with a 
high of about 55% for conventional 
furnaces. Induced draft eliminates 
ash dust in basement since ashes 
discharge automatically into a con- 


RED DEER BRAND 


BIRCH 
and 
HARD MAPLE 
FLOORING 


“This mame has long 
been associated with 
High Grade Hardweed 
Fleering and Nerthern 
Hardweeds: Spruce 
and Hemieck.” 


x 


The MUSKOKA WOOD Products, Limited 


HUNTSVILLE 


A BUILDING 
BEGINS 10 PALL 
AS SOON AS COMPLETED J 


In 2 sense, the saying is true. Decay sets in fast 
when a building is neglected and constant supervision 
is required to ensure that repairs are carried out when 


needed. 


Rented property particularly sets up other constant 


problems: 


making leases, collecting rents, dealing 


with tenants, insurance coverage, paying taxes and 
accounts, purchasing supplies, keeping accurate 
records; perhaps an up-to-date valuation or a sale. 


Crown Trust Company Can Help You 


Our real estate service combines property manage- 
ment and maintenance, valuation and securing 
purchasers. For a moderate fee you can be relieved 
of all your real estate problems. 


An enquiry places you 
under no obligation. 


Executor and Trustee since 1897 


Crown Trust 


Comp’any 


302 Bay St., 


Montreal Brantford 
Winnipeg 


Calgary 


Toronto 


London Windsor 
Vancouver 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field.. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


tainer only when induced draft fan 
is working. Coal capacity of hop- 
per is said to be sufficient to run 
unit without refilling for two days 
or more. Anthratube is said most 
useful where close fire control is a 
necessity such as with radiant 
heating. 

* * 


+ 
Electric Plug 

Electric plugs equipped with 
finger grips make for ease in pul- 
ling plug out of outlet. Made of 
ivory-colored plastic with one- 
and two-finger grips by California 
firm: 

* s 


* 

Office’ Binding Equipment 
Table-model plastic binding equip- 
ment for making up booklets is 
available for individual office use. 
Consists of two machines: a punch 
whichspunches rectangular holes 
full lemgth of sheets to be bound; 
and a binder, which holds open the 
rings of the plastic binding ele- 
ments while operator inserts 
punched covers and sheets. When 
binder is released, the binding 
closes. Bindings come in various 
colors and diameters, in 22-in. 
lengths which can be cut to de- 
sired length with scissors, Chica- 
go maker states. 


Bag-Maker 


The Blessing bag maker is offered 
for all handlers of garments — 
dry cleaners, manufacturers, etc. 
Operator draws a paper envelope 
over garment to exactly required 
length and machine cuts, folds and 
seals wrappers across the top and 
the neatly wrapped garment is 
‘ready to be lifted from machine, 
cites California maker, 
* * 


Pouring pene 


Snap-on pouring spout is made 
from precoated colored metal stock 
as well.as aluminum, with adjust- 
ablé tab section in area which fits 
over neck opening of container. 
Tab section, by pushing it back- 
ward or forward, can be made to 


COMPANY 
REPORTS 


SULLLIVAN CONSOLIDATED 
MINES increased bullion output by 
over 25% to $1.1 millions in 1948 
and net profit increased to $121,242 
or 3 cents a share after inclusion ot 
$105,977 cost-aid. 

Ore reserves showed no material 
change after treatment of 145,907 
tons in 1948 but an increase in sup- 
ply of labor permitted devélopment 
work to be stepped up and an im- 
proved level of work has persisted 
in the current year. 

Interest in East Sullivan Mines 
of 1,558,293 shares was carried at 
$532,581 at Dec. 31, 1948, 

INCOME ACCOUNT 
Years Ended Dee, 31: 1948 
Bullion prod. ........ $1,106,800 
Less: Oper. exps. ..... 1,040, 
Net oper. earnings eee 
Add: Other income eee 
Total net earnings ... 
Less: Deprec. oe 

Que. profit tax ... 
Net profit & surplus , 
Earnings per Share .. 

No dividends paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1948 1947 
Cash & bullion ...... , see 355 
Govt. bds. (cost) ces. 571 01,180 

Accts. rec. 
Cost aid assist, 
Supplies 

Total curr. assets ,, 
Prep. & def. chgs. .., 
Investmentss 


51,763 
840 
121,242 
$0.03 


Mining ground ..isees 
Plant & equip.a eereee 
Total assets ... 


4,070,498 
282,404 
5,457,444 


Accts., etc., 
Taxes paya 
pein nae eurr. lia. pees 
Capital 5 stock. 
Capital surplus. ° 
Earned surplust ..... 

aAfter depr. of .... 

tIncl. ref. EPT 5,913 

alncluded 1 “558,293 shs, in oe Sullivan 
Mines in 1948, 1,549,793 shs. in 1947, 

256,640 


eeesece 
seeece 


Working capital 422,978 


OPERATING STATISTICS 
14g 


Tons milled 

Average TeCOV. «soe ° 
Ore reserves, tons ... 

Grade ($35 gold) ... $8.66 


HENDERSHOT PAPER PROD- 
UCTS LTD., Hamilton, 1948 net 
profit $22,108, was 52.2% below 
1947, Payment of dividends of $1 
per share on the common stock re- 
sulted in reduction of earned sur- 
plus by an amount of $3,891, Steady 
rise of material and operating costs 
necessitated price adjustments to- 
ward the end of the year and furth- 
er benefits are expected from this 
source in 1949, President G. W. 
Hendershot states. Shortage of raw 
materials hampered maximum pro- 
duction but satisfactory operations 
are anticipated for 1949. 

Establishment of a standard pro- 
fit has enabled an adjustment of 
tax provision amounting to $16,501 
returned to earned surplus, Mr. 
Hendershot states. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1948 
Net earnings ...... eee $57,702 
Less: Deprec. ....cece ’ 

Prov. for taxes .... 14,004 
Net profit 22,108 
Less: Pref. divds, ....” 12,500 

Com. divds. nae 
Surplus 

4Deficit. 
Eoselees F 


1947 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1948 1947 
Cash $22,073 
Accts., etc., rec. 115,605 
Life insur., ¢.8.V. os. 
Inventories ° 
Total curr, assets .. 
Prep. exp., etc.t .. 
Fixed assets 
Patents, etc. ... 
Total assets .....606 
Bank loan 
Accts., seve 
Total curr, liabs. .. 
Depreciation res. ..... 
Capital stock 
Earned surplus 51,046 
tincluded in curr. a in co’s report. 
Working capital 103,267 = 117,675 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


snap fit on almost any neck or 
mouth opening of liquid-pouring 
containers from one to 1%-in. dia- 
meter, or most metal containers 
from quart size to a 55-gal. steel 
drum. Will also fit on one-half 
and five-gallon glass jugs, includ- 
ing many types of milk bottles. 
Spout will fit both screw and cork- 
type containers, New York maker 
states. 


Lightweight Blow Torch 


Lightweight aluminum blow torch 
operates on a new vaporizing prin- 
ciple, delivering super-heated 
gasoline vapor for combustion. No 
pumping is necessary, Cleveland 
maker states. 

* * * 


Radio-Phonograph 


Compact radio-phonograph com- 
bination, the “Merrymakers,” in- 
corporates automatic changer, 
radio and storage space for 35 
records, in cabinet, 8 in. high, 15 
in. wide and 13 in. deep. Changer 
will hold 10 new-type 45 rpm, 7-ih. 


non-breakable Vinylite records 
which give up to 50 minutes con- 
tinuous entertainment. Combina- 
tion weighs only 20 lb., can be 
easily carried maker claims. The 
five-tube radio features five-inch 
PM speaker, two-position tone 
control and built-in antenna. 


™ « * 


I silos Wire Cloth 


New insect wire cloth said to be 
100% more durable than galvaniz- 
ed cloth and about half the cost of 
bronze cloth has been developed 
by New York firm, is offered as 
substitute for bronze or aluminum 
cloth where price is a factor but 
where screening longer lasting 
than galvanized and as long as 
bronze is required. 


Deburring and Polishing 


“Multi-Barrel Tumbler,” new type 
of deburring and polishing ma- 
chine for mass-finishing of metal 
and plastic products is offered by 
New York firm. Can handle up 
to 15 different items at same time, 
without mixing, and each can be 
tumbled in manner best suited 
to it. Circular mounting plate, with 
multiple perforations at centre and 
six distances from centre for at- 


tachment of barrels, is rotated at 
a fixed speed. Barrels, of various 
lengths and diameters, of round, 
hexagonal, clover-leaf, or special 
cross-section, are available in 73 
standard units. Centre mounting 
produces mild rotary action, and 
selective distances from centre add 
centrifugal action in desired de- 
gree according to increasing peri- 
phery speeds. Angle mounting in- 
troduces end-to-end action, as 
well as rsi:ary and éentrifugal. 


Industrial Mixer 


An after-dinner balancing trick 
based on a simple scientific prin- 
ciple has been applied to design 
of a unique belt-type portable in- 
dustrial mixer. Mixer was design- 
ed so that its motor hangs on out- 
side of mixing tank out of path of 
harmful mixing fumes and spray. 
However, entire unit is said to be 
always in perfect balance because 
weight of both mixer and motor is 
carried below centre of gravity, 
requiring little or no pressure on 
clamp to hold unit on edge of tank 
or drum. The unusual arrange- 
ment also eliminates possibility of 
oil or grease dripping from motor 
to mixture, New York maker 
claims. 
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Sanadas ‘ost Versatile 
OY kahed 


FIN sheep and goat leathers « . 
fancy and embossed leathers, Shear- 
lings, dyed lamb.and: Mouton Pus. 


; DONNELL/%. MUBEE 


new rox onato 


OISTRIGUTOR- FREO'K WHITLEY & CO. BOSEBRSASL - 


“Understanding one another 


makes for national unity... 


As President of Simpsons, Limited, Edgar Burton has charge | 


\ 


99 


Edgar Gordon Burton, C.B. E. 


| 


President, Simpsons, Limited - 


ANADA needs a better 


understanding, not only among 


the various sections of the coun- 


try but between the provinces 


and between cities. 


“Maclean’s articles on Canadian 


affairs and on the achievements 


Photo by Karsh, 


of the five Simpson departmental stores, the four large 


Mail Order branches and. nearly 200 order offices and 
agencies from coast to coast. Mr. Burton, who was appointed 
managing director of Simpsons, Limited in 1945 and 
president in 1948, has recently been honored by being 


elected to the presidency of the Board .of Trade of the 
City of Toronto, 


of Canadian men and women in 
all parts of Canada have done 


much to develop a spirit of 


national unity in this country.” 
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Revolution Takes Shape in Prairies’ Kconomy 


Big Increase in Farm Mechanization; 
Greater Diversity in Industry 


By WALLACE GILLESPIE 


Tt is seeding time in Western Canada now. 
By summer, you could be reading headlines 
like this: “Drought again problem on 
Prairies,” or “Grasshoppers infest Western 
fields.” 

The people who watch the health of the 
Prairies’ mainstay industry inject these dis- 
turbing possibilities into the glowing pic- 
ture of Western prosperity. 

It’s not purely idle conjecture. Moisture 
reserves in the soil at seeding time are lower 
than in recent years. The 1949 grassnopper 
population promises to be more menacing. 

All may be well at harvest time. If it is, 
it will mean that rain came when it was 

needed, pest comtrol measures were effec- 
tive. 

But the situation does reopen the whole 
question of vulnerability. How stable would 
the economy of the three Prairie provinces 
be if grain producers were to face these or 
\ gimilar challenges? 

There is no precedent for an answer. 

The Prairie economy of 1949 is not the 
Prairie ecomomy “of former years. The 
changes run deeper than the casual observer” 
might believe. 

The oil picture moves rapidly, and one 
must constantly enlarge one’s estimate of 

“what this resource can mean to the Prairie 
economy. Construction of pipelines for crude 
oil, and possibility for the export of natural 
gas as well, promises to be a multi-million 
dollar undertaking. 

Mor hydro-electric power is to be har- 
Nessed. 

New manufacturing industries, often indi- 
vidually small, are sufficiently numerous to 
indicate some successful diversification 
along this line. 

Equally important is the evolution that 
has taken place in agriculture itself. 

Farm practices are more in keeping with 
the needs of dry land agriculture. The farm- 
er knows more about using his soil as a 
reservoir. If he were to hit precipitation con- 
ditions of the mid-thirties, the going today 
wouldn't be quite as tough. 

Many dry areas are now self-sufficient in 
fodder. PFRA operations have equipped an 
increasing number of Prairie farms to carry 
livestock and farm family over a dry spell. 


The farmer is in a sounder debt position 
than he has ever been. Between 1941 and 
1946, he sliced his debt almost in half, from 
$314 mitilions to $164 millions. Interestingly 
enough, at the same time as he was paying 
off his debts, he was putting more money 
into his farm. Capital investment in Prairie 
farms and equipment rose during this per- 
iod from $1,950 to $2,600 millions, and 
would probably pass the three billion mark 
now, 


Rapid Mechanization 


Since the war much of the increase in 
capital investment has represented the pur- 
chase of farm implements. The mechaniza- 
tion of agriculture—by long odds the most 
significant single trend in the Western 
economy—is moving rapidly again, bringing 
with it new population and economic pat- 
terns. 

An eloquent method of measuring its pace 
is to compare, on a percentage basis, the 
amount of cash which the farmer gets from 
the sale of ‘his products with the amount 
he spends mechanizing his farm. 

Back in 1943, Prairie farmers got $694.2 
millions from the sale of their products (ex- 
cluding supplementary payments). Labor 
was short, and the farmer wanted machines 
badly. But because of the other urgent needs 
of war, he was able to buy only $17.2 mil- 
lions worth of farm implements. That means 
he was putting only 2.5% of his cash in- 
come into implements, the lowest percentage 
in the past decade. 

Even before the end of the war, things 
began to improve a bit. In 1944, he was able 
to put 3.2% of his cash income into farm 
implements; in 1945, 4.6°¢; 1946, 5.5%; and 
1947, 7.7%. 

Last year saw even bigger strides in mech- 
anizing Prairie farms. Cash income was 
$1,212.5 millions. Of this record-high sum, 
the Prairie farmer spent 8.6% on farm im- 
plements. Actual number of implements 
sold, as well as the amount of money in- 
volved ($1043 millions), were at all-time 
high levels. 

What bearing has farm mechanization on 
the question of stability? Let’s look first at 
the farm operation itself; later at the effect 
on the economy as a whole. 

On the credit side, farm implements (a) 
are designed to till the soil in the manner 
which soil experts now prescribe; (b) al- 
low a farmer to speed-up after weather 
conditions have delayed him; (c) permit an 
earlier start on summerfallow operations 
which has a bearing on soi] moisture; and 
(d) leaves harvest waste on the field. 

On the debit side in some people’s books, 
farm implements are one factor behind a re- 
turn to single grain farming in some areas. 
Particularly is this noticeable in Saskatche- 
wan which, more than any province, is sub- 
ject to natural hazards. 

No other type of farm production can be 
so fully mechanized as cereal production. 
There are now in Western Canada a good 
many horse-less, pig-less, cow-less, chicken- 
less, and even vegetable-less farms. The oc- 
cupant is a grain specialist with a capital 
investment as large as many a city mer- 
chant. He buys what foodstuff he needs. 
Often he doesn’t live on his farm, but in a 
village five miles away. The womenfolk 
like this better, and he doesn’t object: he 
can jump on a rubber-tired tractor and get 
out to his fields in the same time it used 
to take his father to hitch up a team. Those 
who don’t live in town year-round often 
move in for the winter; some go to warmer 
climates. 

Some observers accept this as an inevit- 
able trend. They point out that wheat uses 


less moisture than any other crop and claim 
there is no foreseeable danger of exhaust- 
ing the heavier soils of the Prairies. 

Others would be happier if Saskatchewan 
sustained three million cattle, on the grounds 
that a diversified farm output is preferable, 
over the long run, from a soil conservation 
standpoint. 


War Influences Reversed 


Wartime influences worked towards a 
more diversified farm output; the trend 
since has been in the opposite direction. 

Transportation dislocations during the war 


‘restricted grain deliveries to elevators at the 


same time as Britain urgently needed live- 
stock and poultry products. Under these 
conditions, the Prairie farmer found he 
could best market his field crops through 
livestock. 

Result was a 50% increase in the cattle 


Oil Finds One a Months} 


and poultry population of the three prov- 
inces, 120% in the hog population. This war- 


time trend was most evident in Saskatche- F 


wan with hog population quadrupling from 
half a million to two million. 

Today, the same province shows the re- 
verse trend most acutely: Hog population at 
430,000 is below prewar levels; there is less 
acreage in feed grains; more in wheat. 

These fluctuations are not. so acute in 
Manitoba and Alberta. 

The year ahead will bring further in- 
creases in the acreage devoted to wheat, The 
farmer knows that regardless of any diffi- 
culties the Canadian Wheat. Board may en- 
counter in disposing of his product to dol- 
lar-short customers, the Board is obliged 
under the five-year pool to accept deliv- 
eries he may make up to July 31, 1950, Mar- 
keting this year’s crop is someone else’s wor- 

. (Continued on page 26) 


Major Bid in Uranium 


By GORDON M. GRANT 


Oil and uranium are starting a revolution 
on the prairies. , 

If our vast new reserves of crude oil could 
be filled into barrels, we could make a 
never-ending line of oil barrels girdling the 
world nearly 10 times. 


Uranium resources are still in the devel- 
opment stage, but it looks as if discoveries 
of Northern Saskatchewan will turn out to 
be. more important than anything so far 
found in the United States. 

First, lets take a look at oil. 

Oil discoveries on our prairie plains have 
averaged almost one every three months 
since February, 1947, when Leduc gave us 
the first real hint of new oil riches. 

Discoveries have accelerated to about one 
a month in 1949. That’s really “going some” 
in the oil business. It’s the kind of news 
that spells a further increase in competition 
in oil exploration, new refineries, pipelines; 
stepping up of plans already made for ex- 
penditures of hundreds of millions of dollars. 

Every new discovery well dagsn’t neces- 
sarily mean a new oil field of the 200 million 
barrel Leduc-Woodbend class. But results 
from new discoveries already suggest some 
of the new fields will be even better, 


Take Redwater. This field, where Alberta 
has sold a single section for as high as $3 
millions, will probably have a productive 
area of at least 20,000 acres. Because thick- 
ness of pay zone averages three times that 
at Leduc, oil reserves in this field alone can 
easily exceed half a billion barrels. 

Imperial currently estimates Redwater re- 
serves at 300 million barrels. But independ- 
ents estimate Redwater reserves as high as 
40,000 bbls. per acre. This figure could mean 
ultimate recovery of 800 million barrels of 
oil from this one field alone. 

If Redwater looks rich, Schoepp (Golden 
Spike) could prove even better. Pay zone at 
Schoepp No. 1 well runs 544 ft. thick— 
almost four times the greatest thickness at 
Redwater. Here is country where oil re- 
serves may run 125,000 bbls. an acre at top 
of the structure. Schoepp only has to have 
a mile-wide radius of the good stuff to prove 
up more oil than Leduc and Woodbend 
‘combined. 

Imperial is drilling two step-out tests in 
the Golden Spike area—each 3% miles from 
the discovery well. If these wells come in, 
it’s going ‘to take a sharp pencil to figure 
out potential reserves! . 

Besides reserves in fields mentioned, big 
reserves at Lloydminster and about 25 mil- 
lion bbls. left in Turner Valley, Alberta has 
a list of discoveries which likely will pro- 
vide substantial reserves when further drill- 
ing is completed. Z 

Ringing Edmonton are oil strikes at Barr- 
head, Bon Accord, Joseph Lake, Armena, 
Whitemud. Down near the international 
boundary is the big Gulf well at Pincher 
Creek in the foothills. Any one of these may 
prove the key to a big new field. 


Reserve of 750 Million Bbls. 


Over-all progress in building up oil re- 
serves since discovery of Leduc makes it look 
as if the oil industry has been using seven 
league boots. Reserves are now commonly 
estimated to aggregate 750 million to a bil- 
lion barrels. 

Imperial Oil, a little more cautious, es- 
timates them at 600 million barrels. Tak- 
ing even Imperial’s estimate, this oil, at $2.75 
a barrel, has become much more than a bil- 
lion dollar asset. 

As these estimates make no allowance 
whatever for reserves which may be es- 
tablished at Schoepp and other new discover- 
ies, it will be seen that we are almost cer- 
tainly on the brink of a great expansion of 
reserves. 

Oil production has been literally leap- 
frogging forward in company with greatly 
expanded oil reserves. When Leduc was 
discovered, production was just over 18,000 
bbls. a day. Most of it was coming from 
Turner Valley. ae 

Today, Alberta’s daily oil production is 
three times as great at 55,000 bbls. daily; or 
20 million bbls. yearly. At an arbitrary 
value of $2.75 a barrel, output is worth $55 
millions’ annually. 

This doesn’t include oil from the Saskat- 
chewan side of Lloydminster where output 
is probably in the neighborhood of 1,500 
bbls. daily. © 

Ability to expand output far beyond that 
realized today has been assured by the de- 


r 


velopment of large areas of proven ground 
which have yet to be drilled out. 


Redwater 
o 


Bon Actord 


EDMONTON 


There has already been.some temporary § 


cutback of production in the Redwater area 
because of marketing problems while 
Lloydminster is producing about 5,000 bbls. 


a day less than its potential output because § 


of marketing problems. 

Completion of a $35 million pipeline from 
the Edmonton oil fields to Regina by Im- 
perial Oil in mid-I950 will help ease the 
marketing problem. But most oil men think 
that further pipelines to the head of the 
Great Lakes or south to the United States 
will be required before the marketing prob- 
lem meets its final solution. 


There is an excellent chance that drilling F 
operations in the next 12 months will en- & 


large reserves to the point where these fur- 
ther pipelines will be justified. 


Uranium Can Riyal Oil 


Oil has been “stealing the show” as the 


pattern. of western mineral resources ° 


folds but it appears quite possible that ur- 


anium will shortly vié with it for attention, 


So many showings of pitchblende have JY 


been found along the edge of the pre-Cam- 
brian shield in Northern Saskatchewan, a 
second uranium mining area may soon 
emerge in this region. 

Immediate focus of attention on uranium 
in the Prairies is the Goldfields sector at 
the east end of Lake Athabasca. The crown- 
owned Eldorado Mining & Refining in a big 
1949 program announced by President W. J. 
Bennett will not only extend its under- 
ground program on its Martin Lake group 
but will also put down shafts on two new 
groups. Arrangements have been made with 
Consolidated Smelters for power from the 
Wellington Lake plant and a 10-mile power 
line will be built to carry the power. Ap- 
proximately 30,000 ft. of diamond drilling 
is planned at surface on other Eldorado 
claims to test occurrences of pitcheblende and 
favorable geological structures. A total of 
200 men will be employed this summer. 

Two shafts will be put down this spring 
by Nicholson Mines in the same area, The 
mining industry will also carry out surface 
explorations on most of its blocks of claims, 
and concessions in the Goldfields area. 

About 125 miles southeast of Goldfields, 
Black Lake is the scene of an important 1948 
uranium strike. Diamond drilling and under- 
ground exploration are planned this season 
to test the 2,400-ft. long showing which ex- 
tends along the top of a cliff; numerous 
adjacent concessions are being explored. 

Uranium has also shown up far to the 
south in the Lac La Ronge area where two 
discoveries are reported. 

As the edge of the pre-Cambrian—near 
which the best uranium finds have been 
made—extends through the Prairies all the 
way from the west end of Lake Athabasca 
in the northwest corner of Saskatchewan 
to the west end of the Lake of the Woods 
in the southeast corner. of Manitoba, the 
favorable area for locating further occur- 
rences of uranium is undoubtedly extensive. 

The mining industry is making a major 
effort to prove up uranium deposits in the 
Northern Saskatchewan part. The Province 
of Saskatchewan is also placing six geologi- 
cal parties in the field to cover uranium 
prospects this season. 

The hunt for uranium is still in its in- 
fancy throughout the whole world. But from 
early evidences, it looks as if the Prairies 
will be sitting in on the uranium mining 
business when further production plans are 
laid. 

The twin assets of a sedimentary basin 
in its southwestern section and the pre- 
Cambrian shield in the southeastern part 
combine to give the Prairies the richest 
variety of mineral wealth enjoyed by any 
section of the Dominion: 

In the sedimentary basin laid down by 
prehistoric seas hundreds of millions of years 
ago, the Prairies have not only oil but coal, 
gas, salt, and industrial minerals. 

In the pre-Cambrian shield, the Prairies 
have not only the new glamour mineral 
uranium but a host of other key metals as 
well—copper, zinc, nickel, gold. 

All but nickel are being mined and an 
extensive program is being continued by 
Sherritt Gordon at Lynn Lake in Northern 
Manitoba to unlock that area’s rich nickel- 
copper deposits. 

Combined mineral output of the Prairie 
Provinces today is probably running well 
over the $100 millions mark. In another 
decade or two, it may run two or three times 
this figure. 


Liat 


New 


Wd 


Wealth for the 


Prairies 


Oil, Mines, Add to Wheat 


; Economy of the Prairie Provinces has been given a tremendous “shot 
in the arm” by swelling production of oil, base and precious metals. Here 


is the story: 


OllL—Current output 20 million bbls. worth more thon $50 millions; 
new wells and new fields steadily adding to productive potential. Oil 


os major export forecast as pipelines extend sinews. 


YY BASE METALS—Ovtput value of sprawling plants of Hudson Bay M. 
, &S. and Sherritt Gordon aggregated $44.1 millions in 1948. Lynn Loke 
nickel-copper properties, Goldfields uranium, foreseen 6s new produc- 


tion factors. 


GOLD—Addition of Nor Acme mine of Howe Sound Co. ot Snow 
lake ond Ogamoa-Rockland as new gold producers expected to multiply 
several times $1.6 million annual output of San Antonio. «+ 


How Prairie Cities Share Expansion 


Here’s Report on Three Capitals, ‘Boom’ Communities 


Winnipeg 
POPULATION — 234,201; up 

5.5%. 

PRODUCTION — $206.4 mil- 

lions; up 164.6%. 
EMPLOYMENT — 26,730; up 

55.8%. 

Winnipeg, fourth largest city in 
Canada, has come a long way 
since the original incorporation in 
1873 of the town of 1,869 persons. 

This year, 
when _ the 
city cele- 
brates its 
75th birth- 
day, 352,000 
will be able 
to claim 
Greater 
Winnipeg as 
home. 
Once 
known as a 
trading, 
2transpor- 
# tation distri- 
bution cen- 
tre, Winni- 
Mr. Ween «= POS. now 
puts manu- 
facturing ahead of all its activi- 
ties. Today 50% of its workers 
are engaged in manufacturing 
and processing industries com- 
pared with about 40% in trade 
and services and 9% in transpor- 
tation and communications. 

Winni- 
peg now 
occupies ¢ 
fourth place {4 
in manufac- g 
Cit ys Fae 
employ 
ment be 
hind Mont- 
real, Toron- 
to and Ham- 
ilton. Since 


trial pay- 
rolls trebled. 
This surge 
in industrial Mr. Sara 
expan- ; 
sion has-not been achieved by any 
spectacular influx of new indus- 
tries, nor as an aftermath of war- 
time industry. It has come about 
principally by the expansion of 
established industries due to add- 
ed lines and extended markets. 
Development has been aug- 


« 


Look into the towns and cities to find what success the 
Prairies is having in meeting its greatest economic need: 


diversification. 


What new industries have been attracted? 


What changes have taken place in the market area? How have 


these communities grown? 


To get the answers, The Financial Post went to civic offi- 


cials, industrial development 


commissioners, and heads of 


Boards of Trade. Assembled here are up-to-date facts on lead- 
ing Prairie communities. Population figures are 1941 census 
compared with 1947 municipal estimates. Manufacturing pro- 
duction and employment figures are a comparison between the 
latest year available and prewar. 


These community sketches are a useful companion to articles 
in the following pages, outlining developments in the main 


Prairie industries. 


mented by scores of smaller in- 
dustries most of which were 
started with local capital. In ad- 
dition, Winnipeg has just about 
captured the needle trades indus- 
try from Montreal. 


At the same time, civic develop- 
ment matched industrial expan- 
sion stride-for-stride. Last year 
saw building of a $2 million Tech- 
nical Vocational School; three 
hospitals started; additional hy- 
dro power capacity installed. 
Building permits issued amounted 
to around $30 million against $26 
million in 1947. 

This included 1,075 houses val- 
ued at $6.7 million; 48 stores; 85 
warehouses, factories, garages; 59 
public buildings theatres, churches 
schools; 14 apartments and hotels; 
an $800,000 University building. 

In raising the city’s industrial 
production to over $300 millions 
last year, a 50% increase over 
1945, a lot of the credit must go 
to Winnipeg Chamber of Com- 
merce and its president, Allen 
Harvey Watson and Richard A. 
Sara, managing secretary of the 
Industrial Development Board of 
Manitoba. 


Edmonton 
POPULATION — 118,541; up 
26.4%. 
PRODUCTION—$88.9 millions; 
up 206.6%. 
EMPLOYMENT — 7,555; up 
71.6%. 


No city in Canada and few on 
the continent seem to have a 
brighter future than Edmonton, 


capital of Alberta. Oil is the chief 
reason but not the only one. 


Recent discovery of three major 
oil fields — currently one well is 
being brought in every three days 
—gave industrial development a 
tremen- 
dous_ boost; 
but the city 
has showna £ 
steady and # 
consist- 
ent growth 
for the last 9 


times forgot- 
ten in the oil 
rush is the 
fact that Ed- 
monton, be- 
sides being 
the aerial 
gateway to 
the Orient 
and smack 
in the centre of one of the richest 
agricultural areas on the conti- 
nent, is also surrounded by a vast 
storehouse of natural resources 
such as natural gas, coal, salt, 
etc., all necessary to modern in- 
dustry. 


Edmonton’s growth is spectacu- 
lar. Everywhere you look there 
is building going on. What’s hap- 
pening looks like a modern ver- 
sion of the swift growth of the 
old boom towns during the 
famous Klondyke gold rush. 

The city’s development can be 
charted by both industrial and 
civic projects. Last year, for ex- 
ample, 50 new firms connected 
with the oil business located 
there. Imperial Oil built a $10 


Mr. Curtis 


million refinery; others put up 
warehouses or offices. 

The CNR is spending $500,000 
on a freight terminus. Ottawa is 
putting up a $500,000 postal cen- 
tre; the new Gault’s warehouse 
will cost $300,000; Woodward's 
$300,000. Other big developments 
include a union bus depot and 
large extensions to various banks. 

Building permit statistics 
quickly measure Edmonton’s 
growth; in the last five years, $69 
million worth have been issued, 
a five-fold increase. Last year’s 
total was $27 millions. 

“It is almost impossible to paint 
too bright a picture of the indus- 
trial future of Edmonton,” says 
Graham W. Curtis, who as the 
city’s industrial commissioner, 
has had a lot to do with what has 
already been achieved. ~ 

“The city,” he says, “is on the 
threshold of development never 
before conceived.” 


Regina 
POPULATION — 60,246; up 
3.4%. 
PRODUCTION — $36 millions; 
up 108.1%. m 
EMPLOYMENT — 2,914; up 
40.8%. 


Basically a distributing centre, 
Regina has not had any spectacu- 
lar industrial development but 
rather a sound, steady expansion 
of existing industry and reno- 
vation and some expansion of 
wholesale distributing outlets. 

However, the city anticipates a 
consid- 
erable boom 
when the 
Imperial Oil 
pipeline # 
from 
Leduc 
other Ye 
berta fields “ 
is complet- 


first termin- 
al of the 
pipeline. 
This is ex- 
pected to 
mean ex- 

pansion of Mr. Murphy 
the present oil refinery which is 
now the single largest unit of its 

(Continued on page 26) 





Revolution in Prairies’ Economy 


(Continued from page 25) 
ry. The farmer knows what he'll be paid 
for it: an initial price of $1.75 per bushel 
(basis No. 1 Northern in store Fort Wil- 
liam, Port Arthur, or Vancouver). 

This new price, announced last February, 
has been made retroactive to cover the en- 
tire five-year span of the pool. Two retro- 
active payments have been made to cover 
shipments made earlier at $1.35 and $1.55 
initial prices. As a result, the Western farm- 
er has pocketed an extra $370 millions. This 
Was money which the Board had accum- 
ulated in selling part of the crops at prices 
higher than the farmer initially received. 

This $370 millions nestegg—and the pool 
isn’t wound up yet—is significant in assess- 
ing the attractiveness of the Prairie market 
now, the ability of the farmer to mechanize 
his farm without incurring further debts, or 
his cash position in the event of sterner 
times. 5 ii 

But what happens next year after the 
1945-50 pool is ended? Speculation centres 
on what United States will do. Under the 
parity system in effect there, U. S. taxpay- 
ers are coming to the point where they are 
financing surplus wheat production in their 
own country. Whether they will continue to 
give this price guarantee to their own farm- 
ers, and at the same time allow their ERP 
funds to be used in financing Canadian 
wheat shipments to Britain, is a delicate 
question. 

At the moment, the Western Canadian 
farmer is one year removed from meeting 
it. Through his farm organizations, he asks 
two questions: 

(a) Does the new world wheat agreement 
mean a continuation of bulk selling between 
nations; 

(b) Having been denied the higher prices 
which prevailed in free world markets dur- 
ing the war, is he now to be rewarded with 
some form of price security? 


Wheat vs Livestock 


The stability of the wheat price, in rela- 
tion to the coarse grains upon which live- 
stock production depends, is another factor 
in the recent trend towards wheat. 

In a free market, acreages of these two 
fields crops follow cyclical patterns, one 
complementing the other. To what extent 
the cycle is operative under present condi- 
tions is a matter of speculation. 

One factor at work here is more human 
than economic: you can use more machine 
and less manpower growing wheat five or 
six mionths a year than in being nursemaid 
12 months a year to a herd of cattle. 

But farm mechanization sets in motion 
forces which extend well beyond the farm. 

To apply this to Western Canada, one need 
look only at the population trend. 

During the five years between 1941 and 
1946, the rural population of the three 
Prairie provinces dropped 145,000. At the 
same time, urban population rose 86,000. 
This made for a net loss in population of 59,- 
000. Significantly, the most agricultural of 
the provinces, Saskatchewan, felt the loss 
most acutely, 


{ Since 1946, it is estimated that the popula- 

| tion of the three prairie provinces has risen 

| 93,000 to reach its present figure of 2,457,000. 
Breakdowns between urban and rural aren’t 
available for intercensus years, but it’s a 
safe bet that the gain which has recently 

| been* recorded. for all three provinces, falls 
into the urban column, 


Particularly would this be true in regard 
to the oil and gas development in Alberta, 
| and the steady expansiom of secondary indus- 
| tries in Manitoba. 

Clearly, if the Prairie provinces are to 
hold their population, they must have suf- 
ficient development in non-agricultural in- 
dustries to take up the slack created by 
mechanization on the farms. 

Otherwise the trek to industries in Eastern 

| Canada and on the Pacific Coast, which was 
a feature of the war years, will continue. 


Fewer Farms But Larger 


Before looking at what success there has 
been along these other lines, let’s examine 
one more facet of this technological revolu- 
tion in Western Canada. 

It just isn’t possible to support the capital 
investment necessary for mechanized West- 
ern farming on a half section of land, 
Once equipment has been purchased, the 
owner finds he can profitably handle an 
acreage greater than his own. Consolidation 
of farms is the result. 

There are fewer farms in Western Canada 
than there were a decade ago, but individu- 
ally they are larger. The size of the average 
farm increased from 405 acres to 435 in 
the short period between 1941 and 1946, and 
the trend continues. The average farm in 
Saskatchewan is slightly larger than that in 
Alberta, and considerably larger than in 
Manitoba which follows more closely the 
“Ontario” pattern of agriculture. 


Manufacturing Up 

What has this technological revolution 
meant in terms of the Prairies’ share in the 
total Canadian economy? 

In spite of the fact that population hasn’t 
kept pace with the rest of Canada, the 
three Western provinces have more than 
held their own on production. 

Latest breakdown on net production (all 
industries) is for 1946. In that year, Mani- 
toba accounted for 5.07%-of Canadian net 
production, Saskatchewan, 6.08%; and Al- 
berta, 6.62%. Together, that makes 17.77%. 

Similar totaling for 1941 gives the Prairies 
a 13.28% share of net Canadian production. 

Comparisons between single years may 
not be conclusive in an economy which leans 
heavily to agriculture, but five-year aver- 
ages also reflect improvement—17.25% of 
net Canadian production between 1942-46, 
compared with 16.05% between 1937-41. 

The extent to which this reflects a more 
diversified economy, through developments in 
industries other than farming, is told in a 
DBS report on employment. 

As at January 1 this year, employment in 
eight leading Prairie industries, excluding 
agriculture, was indexed at 135.3 (June 1, 
1941 = 100). The index for all of Canada 
was 129.2. Alberta at 150.1 and Manitoba at 
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Better Roads and Streets 
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129.4 were above the Canadian average, 
while Saskatchewan at 124.2 was lower. 

Average wages and salaries paid in those 
industries at January 1 follows much the 
same pattern. Alberta at $43.55 a week and 
Manitoba at $41.43 a week were above.Can- 
ada’s $41.03 a week. Saskatchewan, with 
$40.60 a week, was lower: 

Latest DBS report on manufacturing in the 
Prairie provinces showed 3,627 plants es- 
tablished there in 1946. Of that number 842 
started operations since the war. Alberta 
got 354 new plants during that period; Mani- 
toba, 270; and Saskatchewan, 218. The Al- 
berta gain did not, however, challenge Mani- 
toba’s lead in terms of net value of manu- 
factures. 

Provincial officials testify that the move 
towards diversification has continued—and 
in fact gained momentum—since 1946. 

It’s telling on the electricity meters. In- 
creased industrial load is a factor behind 
hydro-electric projects which have recently 
been approved for construction in Alberta 
and Manitoba. Saskatchewan hopes ulti- 
mately to get cheaper hydro power from 
an irrigation dam across the South Saskat- 
chewan, but that PFRA project may take a 
decade to come, and in the meantime she’s 
expanding her network of steam plants. 

Calgary Power generated 105,000 hp at 
five locations on the Bow River, is em- 
barking now on an $18 million program to 
generate another 94,000 hp. But the company 
forecasts this full capacity will be used by 
the time the projects are completed. 

Part of Calgary Power Co.’s additional 
capacity will be in use by the fall of 1950, 
It will consist of the 62,000 hp Spray plant 
to be built at a cost of approximately $10 
millions. 

Subsequent devlopments, to cost a further 
$8 millions, include a 4,000-hp Three Sisters 
Plant, a 28,000 hp Rundle plant, and 300 
miles of 132,000-volt transmission line. All 
of the new developments are part of the 
Bow system between Banff and Calgary. 


Manitoba has also been looking ahead, and 
finds no reason to be complacent about her 
freedom from power restrictions. If the de- 
mand curve continues to rise as it has— 
much of it reflecting secondary industries— 
it would pass peak generating capacity be- 
fore the winter of 1951, and acute shortage 
would develop. 

To avoid it, the Government is awarding 
a contract, on a cost-plus-fee basis, for 
speedy cohstruction of a 114,000 hp plant at 
Pine Falls, This project, believed to cost 
between $15 millions and $20 millions, will 
give Manitoba Power Commission its first 
generating plant. 

Up to this time, it has bought power from 
the privately-owned Winnipeg Electric Co: 


"' and distributed it to people outside the 


Greater Winnipeg area. 


The City of Winnipeg Hydro has brought 
the final 12,000 hp unit of its Slave Falls 
plant into production, raising capacity to 
96,000 hp. Winnipeg Electric Co. has a pro- 
ject under way to raise the head of its 
Seven Sisters plant, and install two addi- 
tional generating units of 37,500 hp each. - 


Prairie 
Boom Town 


(Continued from page 25) 
kind in Western Canada. It may 
possibly mean too, construction 
of a second réfinery, in addition 
to auxiliary businessés. . 

In the retail-wholesale field, 
there have been important im- 
provements. The retail area had 
its face lifted during the forties 
and the modernizing of store 
fronts is still going on. Robert 
Simpson Co. is expanding and 
renovating the old established 
downtown store bought last year. 
This project is one of the largest 
now under way. é 
- On the civie front, the city is 
now considering adoption of an 
ambitious 30-year town planning 
scheme. 

A major project in the 10-year- 
old scheme is a new downtown 
storm sewer which should be 
completed shortly. At the same 
time, the city is scrapping its 
streetcar system in favor of 
electric trolleys and buses. 

A 10 million gallon water reser- 
voir was built last year, new 
mains are being laid but more 
important, the city is considering 

‘'a major scheme to get water 
from the South Saskatchewan 
River with financial help from 
Ottawa. 

this unspectacular but 
development, Regina 


kingpin, led by President Wil- 
liam A. Murphy. 


Big Advance Show 
In Edmonton 
Assessment Rolls 


From Our Own Correspendént 

EDMONTON—For the eighth 
successive year Edmonton City 
Council has set the city’s mill 
rate at 49.5 mills. 

It has been able to do so mainly 
because of what Commissioner 
Hodgson referred to as the 
“amazing advance in the assess- 
ment roll” and because of the 
profits and taxation from the 
city’s five munieipally-owned 
utilities. These were majnly re- 
sponsible for filling the gap be- 
tween the estimated $4,450,000 
yield from property taxes and the 
estimated expenditures of $7,732, - 
000. 

Value of the 1949 assessment 
roll increased in the past year by 
$10,363,455 to an all-time high of 
$99,724,005. It will provide the 
city with an estimated $515,000 
more than actual 1948 taxes. 

The utilities are expected to 
provide revenue of $510,467 in a 
5% revenue levy and $358,852 in 
net surpluses. 

Hodgson said that if the mill 
rate had been struck on the samé 
assessment roll as last year, the 
1949 tax rate would have been 55 
‘mills instead of 49.5 mills. Thé 
utilities yield is considered the 
equivalent of 15 mills. 


$13 Millions 
Hydro Works 
For Manitoba 


From Our Own Correspondent 


WINNIPEG — Afterseveral| 
weeks of paring and revising esti- 
mated expenditures the city coun- 
cil managed to balance this year’s 
budget. 

Property owners, however, will | 
have to pay $1,585,318 more in| 
taxes than in 1948. The evening- | 
up of revenues and expenditures | 
for the year was accomplished in 
three moves: 


1. Increasing the general tax 
rate 1% mills, from 40 to 41% 
mills which will provide addition- 
al revenues of $370,000. 

2. Taking $1,040,000 of the sur- 
plus of the Winnipeg hydro. 


3. Increasing the assessment on 
real property by $30,288,470 which 
will provide new revenues of $1,- 
211,538. ' 


In spite of the budget drama 
every year for the last decade— 
which always has started with re- 
ports that the city faces a huge 
deficit unless there is a big in- 
crease in the mill rate—the coun- 
cil in the end comes through with 
a balancing up. 

Winnipeg, in fact, has not end- 
ed a year since 1932. with any de- 
ficit. Some years there have been 
sizeable surpluses, The general 
tax rate was last raised in 1946 
when it was increased by 3% 
mills. The anticipated deficit’ in 
the year was $1,967,000, but with 
the higher tax rate the city ended 
bon year with a surplus of $544,- 


A year ago thére was an esti- 
mated deficit of $2,077,428 and 
although there was no jump in 
tax rate.the year ended with a 
surplus of $202,000. 

This year the estimated deficit 
when the accounts were first sub- 
mitted to the finance committee 
was $3 millions. 


Hike Assessment Total 
$5 Millions In Calgary 


From Our Own Correspondent 


CALGARY—Assessment of Cal- 

gary lands and buildings for 1949 
has increaséd $5,448,330 from 1948 
and fotal assessments now stands at 
$74,258,555—highest since the record 
year of 1916. 
“Land assessment was $25,925,890 
and building assessment $45,545,425. 
Assessment in 1948 was $68,810,225 
while the record was established in 
1916 $83,198,179. 


— April 30, 1949 THE FINANCIAL POST 


identify... 


A thumbprint is one irrefutable means’ of 
identification. The thumbprint of business 
is the ee of a company. For over 
100 years the name Waterous has been 
associated with thoroughly dependable 
machinery. When you want Boilers, Road 
Machinery, Pulp and \Paper Machinery, 
Sawmill Equipment, or Industrial Protec- 
tive Coatings, buy with confidence from 
Waterous. 


SINCE 16446 


WATEROUS 


LIMITED 


BRANTFORD CANADA 


ONTARIO 


N AIRE A 7 Y ALPERTA 
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HEAPS WATEROUS 
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. «+ TO THE INDUSTRIALIST 


Calgary is a city of LOW COST POWER... 
LOW TAXES ... CHOICE INDUSTRIAL SITES and 
FRIENDLY LABOR RELATIONS, The ideal location 


for your Industry. 


.. «TO THE RANCHER 


Calgary is the major shipping point in 
the West. 
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.-- TO THE OIL MAN 


Calgary is the OIL CAPITOL OF CANADA as dis- 
tributing centre for Alberta's ever expanding oil 
industry. 181 Oil.Companies make their HEAD- 
— in Calgary. 


... TO THE HOLIDAY MINDED 


Calgary is a Mecca for tourists. Home of the 
world famous CALGARY STAMPEDE, “The Great- 
est Show on Earth.” Ultra modern hotels and 
shopping facilities. 


. « « TO THE SPORTSMAN 


Calgary is a Sportsman's Paradise with superb 
Fishing and Hunting right at yeur doorstep. Also 
the Home of the “Stampeders” .. , Grey Cup 
Football Champions. 


CITY OF CALGARY 


J. C. WATSON, Mayor 


J. M. MILLER, City Clerk 





Here Are Growing Prairie Communities 


Saskatoon 
POPULATION — 46,028; up| 

7.0%. 

PRODUCTION—$38.4 millions; | 

up 225.4%. 

EMPLOYMENT — 2,604; up 

141.1%. 

Saskatoon claims the title 
-“Saskatchewan’s City of Oppor- 
tunity,” and postwar develop- 
ments add some strength to its 
claim. 

Largest industry established 
during the war (peak employ- 
ment 800) was Intercontinental | 
Packers Ltd., established in 1940 | 
by Fred Mendel Postwar indus- 

tries. in- 

clude: flax} 
crushing 

plant, vege- 

table oil re- | 

finery, brush | 

and broom | 
manufactur- 

ing plant, 

flour mill, 
electro-plat- 

ing factory, 
garment 
manufactur- 

ing plant, 

rurn i - 

ture factory, 

tea casket fac- 
Mr.Cosford ‘TY, £25) 
bottling | 

plant, two concrete product | 


plants and a vinegar-making | 


plant. 

Quaker Oats and Robin Hood} 
Flour milling plants between! 
them have a combined daily | 
capacity of 6,000 barrels. The! 
extensive dairying area in the | 
immediate district contributes to | 
a large dairy products manufac-| 
turing industry. 

University of Saskatchewan is | 
another “industry” which has 
seen rapid expansion. Additions | 
include engineering plant, soils 
and dairy building, agricultural 
building, medical college and | 
gymnasium. Also on the campus | 
is the Prairie Regional Research | 
Laboratory. Planned for the) 
university are a $7 millions medi- 
cal college hospital, mental hos-| 
pital, students union building, | 
library and administration build- 
ing. 
With development of prairie | 
oil and gas fields, Saskatoon ex- 
pects to be enjoying soon the! 
advantages of piped natural gas. | 

The city-owned transportation | 
system is being converted from 
streetcars to trolley buses. Muni- | 
cipal expenditures in the past) 
three years include~- $296,000) 
water main extensions: $245,000 
sewer extensions and $427,000 on 
sidewalks and pavement. 

Retail shoe dealer Frederick | 
Roy Cosford, president of the’ 
Board of Trade, is also vice-presi- | 
dent, Northwest Broadcasting | 
Co., and president of Saskatche- | 
wan section, Retail Merchants of | 
Canada. He is a Masonic Past- 
master and Shriner. i 


or Lethbridge 


POPULATION — 17,771; up 
21.6%. 
PRODUCTION—$9.3 millions; | 
up 232.1%. 
EMPLOYMENT 

90.2%. 
Metropoli centre of south- | 
western Lethbridge is} 


— 837; up 


‘established branches 


looking to water for its future 
growth. 


The key lies in irrigation plans 
which are expected to result in 
a major expansion of the spe- 
cialty crops in the area. Con- 
struction of the $20 millions St. 

Mary River 
devel- 
opment is 
under way, 
with the 
building of 
the St. Mary 
Dam 35 
miles south- 
west of 
Lethbridge, 
and work 
on canals 
and reser- 
voirs which 
will provide 
water for 
é some spewed 
acres sou 
Mr. Barzett and east of 
Lethbridge. Engineering work is 
proceeding on another project 
which will add 200,000 acres to 
the Canada Land & Irrigation Co. 
project around Vauxhall, 50 miles 
to the northeast. 


Industrial development based 
on the 300,000 acres now irrigat- 
ed in the Lethbridge territory 
includes two beet sugar factories, 
with annual output of 100 million 
pounds of sugar; canning plants 
at Lethbridge, Taber and Mc- 
Grath with a fourth to be opened 
at Barnwell this year. Catelli 
Food Products Ltd. have just 
completed a $300,000 plant in 
Lethbridge which will go into 
production this year to supply 
the trade throughout Western 
Canada. Canadian Sugar Fac- 
tories Ltd. are building a $5 mil- 
lion plant which will go into 
operation next year at Taber. 


Under study are plants for | 


cereals, a custom packing plant, 
milk condensery ard further 
canning plants. 


Building permits of more than 
$1 million for the first quarter of 
1949 indicate the continued ex- 
pansion (1948 total: $4,459,000). 
A new city hall, $240,000 swim- 


| ming pool and gymnasium-audi- 
| torium near completion are other 
| signs of progress. 


Chamber of Commerce presi- 
dent is Horace Barrett, owner of 


'two retail hardware and home 


appliance stores, past president 


of the Kinsmen Club and now 


Rotarian. He is a director of 
Lethbridge Flying ‘Club, and ac- 
tive in golf and curling. 


Alta Poultry Producers 
Have $8-9 Million Year 


From Our Own Correspondent 
EDMONTON—In the past year 
Alberta Poultry Producers Ltd. co- 
operatively handled between $8 
million and $9 million worth of 
poultry products, states K. V. Kap- 
ler, of Strome, president. 


He said the organization now has 
80,000 shipping members and 65 
s throughout 
the protince: It handles 44% of all 


| Alberta poultry products, he claim- 


ed. 

Mr. Kapler said poultry prices in 
1948 were the highest in 25 years 
and he expected they would be 
equally as good in 1949. 


OFFICERS 


President: H. R. Milner, K.C. 
Vice-President and Managing Director: J. GC. 


Secretary: J. W. Dick. 


Treasurer: H. 


G. 


Superintendent: H. B. Bagnall 


Brandon 
POPULATION — 18,801; up 

2.4%. 
PRODUCTION — $7.9 millions; 

up 338.9%. 
EMPLOYMENT . — 

135.4%. 

Servicing of the large farm 
population of Western Manitoba 
formed the basis for Brandon’s 
development, and that founda- 
tion has expanded with the addi- 
tion of small manufacturing con- 
cerns. 

Among re- 
cent addi- 
tions have 
been the re- 
finery of 
Anglo-Cana- 
dian Oils 
Ltd., 
don Woollen 
Mills Ltd. 
plant, and 
several 
garment 
industries. 

Both CPR 
and CNR 
provide y 
main and®¢ 
branch lines 
services 
through Brandon, and daily 
freight and passenger road serv- 
ice is maintained on the two pro- 
vincial main highways on which 
the city is located. 

Major municipal improvement 
in recent years has been comple- 
tion of a water purification sys- 
tem. , 

Manager of General Bakeries, 
Charlie Freedman is Chairman of 
Brandon’s Industrial Develop- 
ment Committee. A native of 
Brandon, he is also president of 
the Community Chest, past presi- 
dent of Rotary and a director of 
the Y.M.C.A. 


+»  Yorkton . 
POPULATION — 5,714; up 

2.5%. 

PRODUCTION—$1.6 millions; 

up 128.6%. 
EMPLOYMENT — 

131.6%. 

From the parklands of North- 
eastern Saskatchewan, through 
Yorkton, there was shipped last 
year: more than $7 million in but- 
ter, eggs, poultry and dairy prod- 
ucts: $500,000 in furs; $18,000 in 
livestock, 

Servicing of this prosperous 
area has kept Yorkton growing 
steadily, with warehouses and re- 
pair shops of : 
the farm 
imple- 
ment com- 
panies re- 


699; up 


176; up 


sale distrib- 
uting busi- 
ness. 

The com- 


ing permits . mr, Lightbody 
for more 

than $3 millions; construction 
of more than 400 new homes; 
a $1 million civic reconstruction 
program; a $70,000 curling rink 
completed. Future plans include 


DIRECTORS 


H. R. Milner, K.C., Edmonton 
Col. L. D. M. Baxter, Winnipeg 
J. G. Spratt, Calgary 


A. J. Nesbitt, Montreal 
E. G. Smith, Montreal 
H. A. Howard, Calgary 


R. W.. Ward, Calgary 


- 


OlL AND GAS PRODUCTION AND DEVELOPMENT 


HEAD OFFICE 


* 


LANCASTER BUILDING, CALGARY, ALBERTA 


a $225,000 vocational school, $60,- 
000 skating rink. 

President of the Yorkton and 
District Board of Trade is W. D. 
Lightbody, district manager for 
the International Harvester Co. 
He has worked for them since 
1925, except for brief period 
teaching; is a director of Rotary 


Club. ' 


Swift Current 
POPULATION — 7,000;~ up 
25.1%. 
PRODUCTION—$3.9%; up 1,- 
200%. 
EMPLOYMENT — 
297.4%. 


Chief trading centre of South- 
western Saskatchewan, Swift 
Current has seen a gradual ex- 
pansion of industry and business 
to serve the rich agricultural ter- 
ritory around it. 

New businesses established in 
recent years include an abattoir 
stock - 
yards, lock- 
er plant, 
and several 


302; up 


the Horse 
Co-operative 
Market- 
ing Associa- 


in 
processed 
pickled horse 
meat and 
canned horse meat and gravy to 
the value of $9 millions for Euro- 
pean export, is looking forward to 
an active year. 


Agriculture in the Swift Cur- 
rent area has benefited from the 
work of the Dominion Experi- 
mental Station there. An exten- 
sive irrigation project is under 
way, using the eastern slope of 
the Cypress Hills, and it is ex- 
pected 10,000 acres of irrigated 
land will go into production this 
year. 

Municipal improvements which 
have kept pace with the business 
expansion include: $130,000 sew- 
age disposal plant put into opera- 
tion in 1947; $133,000 spent on 
new storm and trunk sewer lines 
and sewer and water extension; 
improved water supply through 
PFRA dam at Duncairn; $250,000 
Technical and Collegiate Institute 
to be opened this fall, including 
space for new Public Library and 
auditorium. 

Improving area communica- 
tions will be the new provincial 
$750,000 bridge over the Saskat- 
chewan River 30 miles north of 
Swift Current, bringing the city 
into closer touch with the fertile 
farm area to the north. It is 
scheduled for opening in 1951. 

Realtor and insurance agent 
Frank J. Dickson is president of 
the Chamber of Commerce; has 
been secretary-treasurer of Swift 
Current School Boards for 19 
years, and active chairman of the 
district Irrigation Committee. He 
is a past lieutenant-governor of 
Western Canada district, Kiwanis 
International. 


Mr. Dickson 


Grande Prairie 

POPULATION — 2,700; up 

56.6%. 
PRODUCTION — $1.2 millions; 

up 1,100%. 
EMPLOYMENT—162. 

Near Alberta’s western bound- 
ary, Grande Prairie is the heart 
of the Peace River district, with 


‘60 new businesses of all types 


added since 1940. 
The basic farming and lum- 
bering industries of the region 
have ex- 
panded ma- 
terially. Re- 
cent addi- 
tions include 


million 
board feet 
annually, a 
cement 
block and 
culvert 
manufactur- 
ing plant 


Mr. O’Brien an brick 


The rich farm lands have pro- 
duced a number of world cham- 
pion grain winners, and diver- 
sification is being added with 
small seeded legumes and grasses. 
Stock shipments are large, much 
of it through the Co-operative 
Live Stock Marketing Board. A 
new chick hatchery has a 60,000 
egg capacity; Alberta Dairy Pool 
last year erected a large plant 
to make butter and ice cream. 

Grande Prairie ranks fourth 
in Alberta as a_ distributing 
centre, with 25 wholesale distri- 
butors in the community. Tour- 
ist business has been increasing 
with the opening of the Alaska 
Highway; projected opening of 
the Hart highway from Van- 
couver to Dawson Creek will give 
the area a scenic link with the 
Pacific Coast. 

Civic improvements are keep- 
ing pace with business expan- 
sion. Sewer and water exten- 
sions were approved this year; 
modern fire-fighting equipment 
was recently ordered. 

Alberta-born George D. 
O’Brien is Chamber of Commerce 
president. District manager of 
the Canadian Utilities Co., he has 
been president of the Kinsmen 
Club, was chairman of their 
committee which last year built 
a $25,000 community swimming 
pool, s 


Flin Flon 
POPULATION 7,595; 
10.6%. 


Canada’s base metal boom has 
given the Northern Manitoba 
mining community of Flin Flon a 
strong push up, strengthened by 
the expanding mining explora- 
tion in the North. 

Sparking the community de- 
velopment is the $6 millions ex- 
pansion pro- i 
gram of 
Hudson Bay 


up 


Smelt-; 
ing Co. It’s 


million in 
supplies and 
equi p- 
ment is al- 
ready on or- 
der. 

Of majorg 

import- 
ance to Flin 
dents was Mr. Hughes 
: the new fi- 
nancing agreement’ concluded 
this year which virtually assures 
taxpayers of a stable mill rate 
for at least five years, with the 
company contributing 55% of the 
combined municipal and school 
| budgets. 


With this assurance, school ex- 
| pansion and extension of the| 
sewerage and. water system to| 
new subdivisions are planned. | 
Also planned are a new hotel, 
federal building, and hospital ad- | 
dition. ‘ 

By June, 1950, the community’s 
20-year isolation by highway 
from southern sections of the 
province will be ended, with| 
completion of the extension of 
No. 10 Highway. Top priority has | 
been given steel for necessary 
bridges. Work is also under way 
on a road from White Fox, Sask., 
to Flin Flon. 

Guelph-born William Francis 
Hughes, manager of the Mani- 
toba Liquor Commission store, is 
Chamber of Commerce president, 
a post he has held on seven 
terms. He is first vice-president 
of Western Manitoba Associated 
Chambers of Commerce. 


Alta Salt Co.’s Plant 
Has 200-Ton Capacity 


From Our Own Correspondent 
EDMONTON—Alberta Salt Co.’s 
$1 million plant at Lindbergh, 160 
miles northeast of Edmonton, is 
now opened. 
Brine wells penetrate to the salt | 
beds, which are 1,000 feet thick. 


| 

| 
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Northwestern Utilities 
Limited 
Head Office—Edmonton 


The vacuum process used to pro-| uses more than 50% of the tonnage three oil companies: 


Apru su, 1949 


Canadian Western Natural Gas 


dock FINANCLAL Fusl 


The new firms and new industries that 
have profitably established themselves 
in Alberta “during the few postwat 
years are proof that other firms are 
already alert to the possibilities of 
this Foothills Province. 


ALBERTA has all the Factors 
Industrial Profits are made of- 


Meat, wheat, minerals — timber, oil, weather — 
people, markets, geography—all complement each 
other in making Alberta the fastest-growing indus- 
trial area of the West. Here, too, the greatest 
known Natural Gas resources of Canada are actu- 
ally “On Tap”, ready to provide you with B.T.U."s 
by the millions or the billions at a lower cost than 
any other location in Canada. Alberta is a rich 
market as well, and right now rural electrification 
is reaching out to more farms at a faster rate than 
in any other province — sending rural standards 
of living to new, permanent highs and establishing 
new money-spending markets for almost every 
product homes and families use. 


Company Limited 


Head Office—Calgary 


duce the salt has a capacity of 200} of salt produced. 
Backing the salt company are! and Edmonton Corp. 


tons daily. The chemical industry 


If you would like to know more about 
the possibilities for your firm in Alberta, 
we'll be glad to have our engineers, tech 
nical experts and cost accountants discuss 
details with yourself or your accredited 
representative. 


Canadian Utilities 
Limited 
Head Office—Edmonton 


Home Oil, 
| Anglo-Canadian Oil, and Calgary 


EDMONTON 


CENTRE OF LEDUC-REDWATER OIL DISCOVERIES! 


AND PROMISING NEW FINDS AT SCHOEPP, BON ACCORD, 


JOSEPH LAKE AND BARRHEAD, ETC.! 


Across the continent attention is focused on 
Edmonton! Tremendous growth in population— 


extraordinary 
industry and 


activities—a vast building pro- 
this climaxed by 
‘Edmonton's strategic location 


gram—all 


in the centre 


development of 
other business 


of phenomenal 


LEDUC - REDWATER - WOOD- 
BEND OIL DISCOVERIES now 


operating with over 200 pro- 
ducing wells and recent dis- 
coveries at Schoepp and Bon 
Accord, Joseph Lake, Barrhead, 
etc. The most fabulous oil area 


Leouc & 


in the Western Hemisphere! 


These are the 


significant fac- 


tors in Edmonton's march to- 
ward a destiny undreamed of 
even just a few years ago! 


CITY OF EDMONTON 


THE FINEST LOCATION IN OUR THRIVING NATION 


Becus ri 


Inexpensive heat and power (natural gas at 1/3 Eastern 


Canadian rates)—billions of tons of coal .. . 


unlimited 


oil and lubricants, other valuable resources nearby, favor- 
able labour laws and central location ideal for economical 


+ 
t 


EDMONTON 


wohl 


dose EA Laas 


zttxrec 


distribution, make Edmonton a logical city for 
industrial locating or establishing business! 


Edmonton is a fine place to live! Capitol of 


“Sunny Alberto” 


a healthy, 


comfortable 


climate free from dirt, smog and excessive 


summer heot .. . 


low humidity to make 


life exhilarating and pleasant! No foctory 


smoke through use of gas! 


INVESTIGATE 


NOW—get in on the ground floor—Edmon- 
ton'’s going forward by leaps and bounds! 


FOR COMPLETE DETAILS 
OT ELE, 
GRAHAM W. CURTIS 


LSS are COMMIS 
CITY OF MAA en 
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New Farm-Based Industries Their Aim| - 
How Prairie Regional Laboratory Seeks to Broaden Economy 


Suppese a very astute econo-/{of these will be professional (20| that some of the work now under 
mist had ventured 25 years ago| Ph.D.’s and 20 other university | way in the new Saskatoon labora- 
to predict conditions in 1949. Un-} graduates); the- balance will be/| tory could point the way to in- 
less he had given proper weight nonprofessional assistants, steno-/| dustries which would fit into this 
to what the world’s scientists) graphers, etc. setting. 


were up to, it is unlikely he Studies Planned Study Vegetable Oil Problems 


would be anywh th rey ; i 
. ywnere near “ie! Though it is not considered! Specifically, the composition 


desirable to circumscribe a re-| of ; i a j 
a cai. oe iets aie of the different Prairie-grown oils 


searcher’s precise field, a glance} is being studied. 


would paint the trend of Prairie a the laboratory’s departmental : 
economy without first taking a| setup will indieate the nature of |, r#Peseed was grown during 
look at what's happening inside| the work undertaken. ; P ; 
@ certain new building at Sas- | marine engine oil, but there’s 
Site be — see! ee eee little demand from that quarter 
oie _ | into two categories: fermentations | now. i rown 

_ The building is part of the Na-| and crop utilization. The former | jn Hh a > the 
tional Research Council's setup is primarily a biological ‘attack | Prairie Provinces, thus there is 
and bears the title “Prairie | on the problem; the latter, chemi- | added impetus to the effort to 
Regional Laboratory.” It was re- | cal. Both of these main divisions | fnd wider uses for the crop. 
cently bailt om the University of are then subdivided into labs | The laborato hopes, through 
Saskatchewan's campus at a cost specializing in certain types of | ¢-acti : disnieaien 7 i 
for plant and equipment of al-! work. ractional distillation an i 
most $1 million Fermentation provides an apt | are yoapiien 0 ee ee 

All activity within this build-' example of how the laboratory ponent a and then stud 
ing is directed to a goal which, can fit into a Prairie background. | Pie" Pete Mie Girone trae 
has special significance for the} Freight rates are a chronic Prai- tions. It ac be ible ow aie 
Prairie ecomomy: finding indus-| rie hurdle, and, when surpluses | on contd cho a vende Sunil ol 
trial uses for farm products. | drive down the price of a bulky | ones the ¢limination of cer- 
aoe a oe —. oe coed ee ae —— S eccan | tain objectionable fractions. 
to help im reorienting the. agri-| age of the cost of the product in| 4¢t is known that certain-micro- 
cultural economy of Western distant markets. By fermentations | ganisms can_ bring about 
Canada. Surpluses have turned| (where much further exploration | ©>@"8es in oils. Experiments are 
up in some crops, such as flax and|can be done) products can be| Planned to find whether it is pos- 
rapeseed. Though the-wcrid needs | made which are (a) higher priced sible to bring about desirable 
wheat, there may be marketing; (b) less bulky per unit. Thus an| ©h@nges in oils by growing micro- 
problems even with this backbone | alternative market may be pro-| °TSanisms on mashes prepared 
crop. | vided for the farm product, and, | from ground meal. 

“Although an active research | at the same time, freight is less) One of the labs is being equip- 
program has only just begun,” | of an obstacle in getting into dis- ped to study the use of agricul- 
explains director Dr. G A. Led-/ tant markets. | tural residues (straw, for ex- 
ingham, “the staff already is try-| Look at it another way. There; ample). Its first investigation 
ing to anticipate some of the are some central regions of the| concerns the making of straw 
questions which are certain to! Prairies where fuel is not avail-| briquettes for use as fuel. At 
arise in the next few years.” | able at low cost. The only type of present, it appears that a ton of 

Simce it was officially opened secondary industry which would | straw briquettes can be made in 
last June, the laboratory has be-| appear feasible is the farm-based, | 8 d2y by means of a 25-hp motor 
gun a number of interesting in-| Such projects as the prpposed; and that this ton will deliver 
vestigations. About half the pro- | irrigation of 800,000 acres from | some 14 million B.t.u.’s, Next step 
posed staff are now at the Sas-| the South Saskatchewan River | is to relate the energy produced 
katoon site. Within a year, the would mean a steadier source of | to that utilized in briquetting the 
lab will come up te its full| supply for industries which use | ground straw. If the latter is not 
strength of 80 employees. Forty farm products. It is conceivable | too great, it may be possible to 
utilize some straw directly on 
western farms for fuel. 

Use of straw for building ma- 
terials such as insulation board 
| and various types of paper is also 
in the laboratory stage. Equip- 
ment has been ordered for the 
|cooking and disintegrating of 
| straw in order to make the neces- 
| sary fibres. This, explained Dr. 
| Ledingham, is a long-term study 
| which will require much work 
| before tangible results are 
achieved. 


In addition, high-pressure cook- 
'ers or hydrogenation units will 
treat the different fractions of 
|straw or stems, Much funda- 
imental chemical work is needed 
(on the cellulose, hemicellulose 
| and lignin of annual crop plants 
| to evaluate their possibilities in 
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SYDIE, SUTHERLAND & DRISCOLL, LTD. 
Ground Floor 


McLeod Bidg. 
10008-101A Avenue 
EDMONTON. Alberia 


A Complete Financial Agency 
INVESTMENTS — ? 
INSURANCE — in all its branches 
REALTY — LOANS — 
PROPERTY MANAGEMENT 
— FISCAL AGENTS — 


Out of town enquiries invited on problems 
related to Northern Alberta and N.W.T. 


Government. Corporation & Municipal Bonds 


Members eof the Investment Dealers Association of Canada 





From Our Own Correspondent 
WINNIPEG—Having accepted 


CONSULTING 'the recommendation of Dr. T. H. 


| Hogg as basis of its hydro-electric 
PETROLEU M ENGINEERS | power policy, the Manitoba Gov- 
/ernment hopes to put it into ef- 

| feet by voluntary agreement. 
CALGARY = EDMONTON — LLOYDMINSTER | For several months the prov- 
Ph. M5606 Ph. 83592 Ph. 343 || ince has been negotiating with 
85228 the City of Winnipeg, but so far 
|there have been no discussions 
34726 with the Winnipeg Electric Co. 
Outlining the framework a gov 
‘ernment policy, April 8, Premier 
DENTON - SPENCER |D, L, Campbell said he did not 


|plan to bring in legislation. this 
COMP ANY LTD (Session to expropriate properties 
° |of the Winnipeg Electric Co. or 
j}any other form of compulsory 
LANCASTER BLDG. CALGARY, ALBERTA 


power legislation, 
| If, however, it Gavelves hc an 
|agreement can’t reac y 
SUPERVISION OF DRILLING, | negotiation, the Legislature will 
COMPLETION & PRODUCTION |be asked to pass legislation with 
whatever expropriation proceed- 
DIAMOND CORING EQUIPMENT : | ings may be necessary. This is not 
kely bef he 1950 i 

| like efore the 1 session, 
SALES, RENTALS & SUPERVISION The recommendation of Dr. 
| Hogg which the Government has 
| accepted was designated by him 
las “Alternate C” in his report to 
the Government a year ago. This 
| proposed reorganization of the 


| hydro-electric industry with a 
|provincial agency for develop- 


We Recommend 
— Se of a power 
ts i ; - 
the purchase of Porro pag asic harg Toe 


| for distribution of power and for 


(operating a transit system. in 
4 Greater Winnipeg. 


| To carry this into effect, the 
| provincial agency will have to 
| acquire properties of the Winni- 
| peg Electric Co. and likewise the 
| City of Winnipeg power plants. 
|The city hydro will probably be 


{the distributing agency or the 
| nucleus of whatever intermunici- 


' pal agency may be set up. 

| Premier Campbell outlined 
what he termed were wishes of 

| the Government with respect to 
power policy in this order: 

| 1. A voluntary agreement with 


| Winnipeg and surrounding mu- 

nicipalities on -the broad prin- 

e ciples involved in reorganizing 

r Oo rat i oO rn + ‘the hydro-electric power industry. 

* | Negotiations with the city will 

: | be continued. Although no agree- 

|ment has yet been reached, Mr. 

| Campbell said there had been 
| progress. 

| 2. If an agreement with the 






























| city is reached, discussions will be 
€ BR mer if |opened with Winnipeg Electric| As 
* @® ||| Co. “to determine the feasibility 


|of making a prudent and provi- 


504 ne ildi | | dent arrangement for reallocation 
Greyhou Building, Ca gary of the company’s main utility 
PHONE M 5929 





units.” It may be several months 
| before these negotiations begin. 
| 3. Now that the province has 


| decided to go ahead with the Pine 
“Member Calgary Stock Exchange \Falls development, Premier 


Seek ‘Voluntary Agreement’ 
Under Manitoba Power Plan 


|Campbell said there was no need |D 
|to make any agreement with 





April 30, 1949 THE FINANCIAL POST 





comparison with similar materi- 
als from the forests. 

One of the most urgent investi- 
gations awaiting the car 
hydrate and protein sections, 
when these have been organized, 
is the separation of starch gluten 
from wheat flour. A process has 
already been developed, but there 
are still problems involved in it. 
So far it has proved difficult to 
obtain high purity starch and to 
find adequate outlet for the glu- 
ten part of the flour. The labora- 
tory therefore will try to learn 
more about the fundamental 
nature of gluten in order to dis- 
cover new uses for it. 

Once a new process has passed 
through the test-tube stage in the 
laboratory, the next big question 
is: can it be applied industrially? 
To indicate an answer, the 
laboratory will have a pilot plant 
of standard industrial design, 
complete with five-gallon, 200- 
gallon and 1,500-gallon ferment- 
ers. 

Along with this equipment will 
be distillation column for recov- 
ery of volatile solvents, evapora- 
tors for removal of water from 
dilute fermentation solutions, 
and various types of solvent 
extraction equipment. Already 
installed is expeller equipment 
for removal of oil from oil seeds. 
A cooker and various types of 
board and paper making equip- 
ment have been ordered, 

To the laboratory’s library will 
come more than 100 scientific 
journals, as well as standard 
textbooks and monographs deal-| %& 
ing with special fields and indus- 
trial processes. Machine and car- 
penter shops are well equipped. 

This review naturally high- 
lights those research assignments 
for which the end purpose is 
visible to the layman. But scien- 
tists warn that such work even- 
tually withers, unless sustained 
by investigation on the “pure 
science” level. 

On this score, the Laboratory 
will not be deficient. Biology, 
chemistry, and engineering are 
all called into play, and in some ; 
phases of the work mathematics 
and physics are needed also. Use 
of radio-active tracers will play 
an important role in research on 
certain processes, and electronics, 
spectroscopy, eleetron microscopy -- = 
and other branches of physics ~* > in 


will be applied as needed for i cai 6 
the solution of problems. » } 
It is not necessary to detail a 


all this scientific work to see how 
seedlings from this million dollar 
hotbed, planted out in Prairie 
towns, could bring about fund- 
amental changes in the region’s 
economy. 






a boring business 
7 with no let-up in sight 


The Oil ‘Business in Alberta has literally taken the ‘bit’ in-its teeth, 
and offset wells, test holes and wildcats are being drilled in many 
areas of Alberta. Keeping pace with this accelerating development, 
General Petroleums Ltd. is kept busy expanding. From a two-rig com- 
pany in 1941, its first year of operation, it has grown into one of the 
largest drilling companies in Alberta, with twelve rigs in operation. 


General Petroleums Ltd., with its head office in Calgary, has a field 

office in Leduc, warehouses and repair shops‘in Calgary and Leduc, and 

has in operation its own two-way radio system for the closest possible” 
contact between the field office and its various cars and trucks at drill- | 
sites and en route, 


Drilling sales have increased steadily. Sales for the year ending 
Setember 30, 1945, were $620,399.98; for 1946, $671,992.85; for 
1947, $1,232,068.80; for 1948, $2,421,869.50. Sales for the first 
five months of the 1949 fiscal period (to Feb. 28, 1949) were over 
$1,800,000.00 at the rate of $4,320,000.00 per annum. 


With the drill still the final arbiter in the question of where oil may be 
found, General Petroleums Ltd. can look confidently to continued 
progress in Alberta's expanding oil industry. 


Already enjoying additional income from its participation as a producer 
in various areas, General Petroleums has extensive acreage interests 
that add speculative possibilities as @ producer to ifs sound position as 
an important drilling contractor. 
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4. If an agreement can be 
reached with the city of Winnipeg 


ss x 
and no voluntary agreement made , 
with the Winnipeg Electric Co., 
and if the Government then still 
considers best interests of the 
province require a reorganization 


along lines recommended by Dr, 
Hogg, then the Government “will 
without the slightest hesitation 
ask the Legislature to pass legis- 


a & a 
Winnipeg Electric Co. which’ 
didn’t conform to the government 
views as to what would be a 
“prudent and provident arrange- 
ment,” 


lation with whatever expropria- With substantial income, large leases, and wide interests, Superior Oils 

tory provisions are necessary to Limited holds a strong position in Alberta's oil development programme. 

assure the reorganization being ; : a a ‘ ott: : 

carried out on what from stand- ‘ Superior Oils Limited has a two-thirds interest in sixteen producing wells 

point of public interest is consid: in the Blackfoot Area of Lloydminster with sixteen proven offset locations 

ered a prudent and provident . ; 5 

basis.” left to drill. The Company is interested in about 9,715 acres of leased 
The Legislature has already land, and about 118,890 acres held under reservation in the Province 

pies Spang lhe Peal of Alberta. In Saskatchewan, Superior has a discovery and a one- 

struction of the Pine Falls plant quarter interest in about 30,000 acres. 


in 1949. The intention is to have 
two units ofthe new development 
in production by late 1951 or ear- 
ly 1952. Dr. Hogg in his report 
forecast that Winnipeg would 
likely face a power shortage late 
in 1051 if present consumption 
trend continued. 
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ACME GAS & OIL revenue from 
U.S. royalties almost doubled in 
1948 at $23,453, reflects increases in 


production and price of crude, Net 
Beat war Sed aeaia Yo RECENT DEVELOPMENTS 
1947. 

A royalty interest is held in two 
wells successfully drilled in Cooke 
and Grayson counties, Texas, dur- 
ing 1948 and the management hopes 


that other wells will be drilled on 
this acreage in 1949. ‘i 


Investments of $186,129 (exclu- 
sive of Borradaile Oil shares) had 
a market value of $172,989 at Dec. 
31, 1948, included 638,917 shares of 
Oil Selections, 84,450 shares of 
Springer Sturgeon, 3,075 Teck- 
Hughes, 2,100 Upper Canada. 
24,383 Vermilion Consolidated and 
1,000 shares of Madsen, 


INCOME ACCOUNT 
Years Ended Dee. 41: 1048 1947 


SUPERIOR JOSEPH LAKE NO. 1 (discovery 18 miles squth-east 
of Edmonton) is producing an average of 70 barrels a day 
of 37 to 38 A.P.I. gravity oil through a 10/64 choke with 
heavy back pressures on casing, tubing and separator. The 
well is being operated on restricted flow for a thirty day 
period to determine formation characteristics and productive 
potentialities. Superior Oils Ltd. has a 122% interest in 
the well and in the 8,960 acre lease block surrounding it. 


SUPERIOR-FALLIS NO, 1. Superior Oils is the operator in a 


Add’ sale ot inv...) Naa a888 j t struct ar the town of 
aot Oper. expe.’ ss. vames a4 four-company project to test structures near 
AXCR TOR, .--- ses 3 


Fallis, 43 miles west of Edmonton. The area includes a total 
of 19,200 acres. Superior-Fallis No. 1 was drilling at a 
depth of 3,215 feet as at April 12, 1949. 


Net profit & surp. .. 13,467 6,702 
eDeduction. 

Earned per Share ,. 90.006 $0,003 
None paid. 


CONDENSED BALANCE SHEET 


As at Dec, 41; 1948 
cae s:* aut tt 7 , 
Invest, (costs)* ..-.-. 186,139 173,979 SUPERIOR OILS LIMITED is embarked on an extensive explora- 


Total curr. assets .. 192,771 178,607 
Adv. to Borradaile . 77,628 77,198 


Inv. in Borradaile .. 78,681 73,681 tory and development programme. 


Other inv. ....cecoe ° 
Royalty rts. .....e. ° 108,774 108,774 
EROSOS onc cvcccccecee ¢ A 
Total asseis’--"""St 458/858 440/04 LISTED ON THE CALGARY AND VANCOUVER STOCK EXCHANGES 
Accts,, etC., POY. esos 910 
TAxeS PAY. ....+.008 1,891 1,075 
Total cutr. Hab, .. 2,801 2,005 
Ca ital stock ..... eee 481,350 eee _ aaa es 





" SSS SSS EEE 
"Mkt, value ..coose 172,989 165,796 ooo —OOoOoOoOoeeaeoeoeoeoeoaeaeaeaaaeeeeeeeeeeeeeeeeoeoeleoee 
Working capital wees 189,970 176,603 eee ee een enennanenneea=enssranenssn==n=ntt =a 
















































































PrairieUniversities KeyCourses 


To Needs of Region’s Economy 


New Centres of Graduate Work, Research Arising 


University of Alberta has ajof Alberta decided upon a course 
Rew course in petroleum engi-| which would give a group of en- 
neering. |gineers a thorouga grounding in 

University of Saskatchewan is| the basic sciences, yet allow 
using radio-active isotopes to| time for specialization in 
learn more about the egricultural | petroleum work. Eighteen took 
procésses upon which that prov-| it up the first yéar, 27 the second, 
ince’s economy ultimately de-|@%d an even greater number of 
pends. ; this year’s freshman class are 

University of Manitoba has re-| indicating interest along this line. 
cently placed all its graduate | Sptncerine scence en ae 
work under a newly-formed 7 
“Scaool of Graduate Studies and | ready enother degen 
Research.” | The recent irrigation develop- 

These three institutions, alj|™ents in Alberta are likewise 
-provincially-owned, are current- reflected in the engineering 
ly exposing almost 15,000 Prairie|Curticula. The province knows 
students to higher education; and that higher yields from its pro- 
programs to cope tvith a stabi- | ductive land will, in large mea- 
lized enrolment only a quarter | SUFC. depend upon plans which 
less than the veteran-swollen|©MmVisage a substantial increase 
seenrd. jin the irrigated acreage of the 

The enrolment breakdown, | Province. _ The Sn Marys-Milk 
when comparisons are made over | “VF project alone will dwarf 
a 10-year span, reveals a trend | anytaing similar which has been 
toward training for specific) #ttemp n the province so far, 
vocations, toward the training of | 24 there are many smaller ones 
personne|] for industries within | Under way. The university feels 
the region. | there is a need for engineers who 

And, equally important are the have specialized training for this 
signs that Prairie universities) WOT: The result is a course 
are evolving from the “bigger | Which stems off from civil engi- 
school” status into centres of "eTing and which embraces a 
graduate work and tesearch. oe of agricultural subjects 

All are moving cautiously to- |S We. 
ward the granting of a number| The Program in Agriculture 
of degrees at the Pa.D. or DSc.| Similar bridging between 
level. The investigation involv-| specialist fields is the basis of a 
ed is frequently significant to| third course recently introduced 
the Prairie economy. linto Alberta’s 915-student engi- 

At Edmonton, recent changes | neering faculty. It is called “En- 
in the University of Alberta's! gineering Geology,” and it fills 
program reflect the province's; the gap indicated by the fact that 
late development. many mining engineers know a 

Oil companies have found the | lot about mining, little about the 
University of Oklahoma their | fundamental earth structure. The 
chief source of _ engineering | instruction borrows from geo- 
Graduates with specialized train-| logy, mining, and civil engineer- 
ing for petroleum work. Two) ing. 
years ago, following consultation | As wita other Prairie univer- 
with the oil companies which | sities, agriculture is an impor- 
‘were then accelerating explora-|tant undergraduate field and a 
tion in the province, University link between the people and 


Over 50 Years of Service to the Prairies 


EST. 1897 


| Toole, Peet & Co. Limited 


TOOLE PEET BUILDING 
CALGARY 


Insurance, Real Estate, Mortgages 
Property Management 


Investment Subsidiary 


| Toole, Peet Investments Ltd. 
‘Bonds and Stocks 


MEMBER CALGARY STOCK EXCHANGE 
DIRECT WIRE TO TORONTO 
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MURRAY, MITCHELL & GRAY 


Consulting Petroleum Engineers 
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~ Announce opening of offices in Edmonton 
May 1, 1949. 


Temporary Address 
10621 83rd Ave., 
EDMONTON, ALBERTA 


Owners’ Representation 

Exploratory Drilling Supervision 

Drilling, Servicing, Equipment 
Arrangements 

Gas and Oil Well Testing 

Lease Evaluations, Reports 


D. P. GRAY, P. Eng. 
A. H. MITCHELL, P. Eng. 
E. H. MURRAY, P. Eng. 
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Princess 
Petroleums 
Limited 


HEAD OFFICE 
304 Toronto General Trusts Building 
Calgary, Alberta 


ithe primary 


their university. Alberta now 
has 342 enrolled. Recently she 
made a survey to find out the 
vocations of her former agricul- 
tural graduates: 16% were in 
farming and ranching for them- 
selves, 24% were in federal de- 
partments, 14.5% in provincial 
departments; 19% in industry 
(packing plants, seeding com- 
panies, creameries, etc.); 10% in 
university work, and about 17% 
in such fields as high school 
teaching, insurance, journalism, 
etc. 


At the graduate and research 
level, agriculture has had an 
active program, and is more 
higaly staffed for such work than 
any other department. The de- 
partment of soils, for instance, 
did a great deal of research on 
the grey wooded soils of the 
province, indicating the feasi- 
bility of grain production’ on 
them, providing nitrogen-produc- 
ing crops such as sweet clover 
are planted in alternate years. 

An extension planned “pres- 
sently” for Alberta’s 248-student 
Commerce department will be 
the institution of a four-year 
course leading to the degree of 
Bachelor of Commerce in Busi- 
ness Administration. Already 
B. Comm. options are available 
in accounting (which, if an ade- 
quate standing is obtained, ex- 
empt the student from primary 
and intermediate examinations 
of the Alberta Institute of Char- 
tered Accountants) and in politi- 
cal economy. 

The extension department pro- 
vides courses for secretaries of 
municipal districts, for land in- 
spectors and appraisers, and for 
farm boys and girls, Extension 
courses are also offered in arts, 
music, and drama. Community 
life conferences are held in vari- 
ous parts of the province each 
summer. 

The Banff School of Fine Arts, 
which is affiliated with the Uni- 
versity, enrolled 626 last summer, 
a figure which included some 
who took classes in painting at 
Jasper, 

The Edmontorm campus is cur- 


} rently in the midst of a construc- 


tion program of considerable size. 
Since the war, two wings of the 
medical building have been built 
at a combined cost of $850,000, 
and an $85,000 poultry plant has 
been erected; Rutherford 
| Memorial library costing $1,700,- 
1000; a $450,000 students tnion 
| building, and a $65,000 works 
building are under construction. 
Projected are a $2.5 million addi- 
tion to the university hospital, 
|and a $500,000 first unit for the 
provincial Laboratory of Public 
Health. Eventually it is hoped 
to add a new biological sciences 
building, an administration 
building, a museum, and a fine 
arts building, 


Link University gnd Farm 
At Saskatoon, the link between 
interest of the 
people, agriculture, and _ that 
province’s university is of long 
standing. Agriculture was 
brought into the university right 
from the start, and the extension 
department has placed consider- 

able emphasis on establishing 
channels of. communications be- 
tween professor and farmer. 

On the undergraduate side, the 
agriculture department has 413 
students enrolled, There are also 
a considerable number of agri- 
culture men in graduate studies, 
and faculty members have a 
goodly list of research investiga- 
tions to their credit. 

The man who is shortly to be- 
come president of the University 
iof Saskatchewan, Dr. W. P. 
Thompson, is credited with being 
the first to develop rust-resistant | 
\strains of wheat. Prof. E. A. | 
Hardy’s work in farm mechanics | 
spans the most significant agri- 
cultural trend of West: replace- 
ment of horses with horsepower. 
Testing of new types of farm 
machinery and of its relation. to 
proper methods of tillage and 
| farm management has largely 
been centred in the university. 

Farm management is an im- 
portant field in itself, with con- 
tinuous statistical surveys being 
|made of conditions throughout 
rural Saskatchewan. 

As might be expected in an 
agricultural economy which 
leans heavily to grain, Saskat- 
chewan’s cereal chemistry de- 
partment embraces. everything 
from chromosomes to the baked 
loaf of bread. Research is cur- 
rently under way on poultry 
feeding and cheesemaking. Live- 


stock vaccines and serums have} 





been developed on the campus, 
| and, in times of emergency, it nas 
sometimes been necessary to turn 
them out in large quantities. 

Saskatchewan’s agricultural re- 
|searchers now use radio-active 
|isotopes as “tracers” in studying 
|nutrition of both plants and 
animals. This pioneer work is 
| in the realm of basic science, but 
knowledge obtained in this way 
can often pay off through a vari- 
ety of economic avenues, 


Studying Other Fields 


Even the nonagricultural work 
under way at Saskatoon can be 
‘set against an agricultural back- 
|ground. For example, the 
chemistry -department has been 
developing cements which are re- 
sistant to the weather conditions 


‘ 
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tory, a $100,000 virus laboratory 
(financed by sale of biological 
products); a $175,000 gymnasium, 
and a_ $500,000 School of Agri- 
culture building. Projected is a 
students’ union building, to be 
financed by private subscription. 


At Winnipeg, where the Uni- 
versity of Manitoba is consolidat- 
ing itself on a new site in sub- 
urban Fort Garry, a new “Facul- 
ty of Graduate Studies and Re- 
search” has been established. 
Until recently, all of the gradu- 
ate work has been in the hands 
of a committee, and the new 
policy is said to portend greater | 
emphasis on the more advanced | 
pnase of university activity. 

Many investigations already 
undertaken have local epplica- | 
tion. 

On the agricultural side, oe 
instance, the Manitoba potato) 
problem has received attention; 
the effect of 2-4-D and other pe one a rn 
herbicides on vegetable crops - ce. Spans v 
studied; and basic research un- hoe 4a + 50 Ibe. per oq. ft. oni 
the National Research Council om | 
plant feeding. { 

Medical researchers at the uni- | 
versity now have a new tool at! 
their command in the use of! 
radio-active isotopes as tracers, | 
One sphere of investigation with 
which Manjtoba has been asso- 
ciated is the pediatric field, parti- 
cularly in relation t6 the RH fac- 
tor in parents. 

Architecture is ea “forte” with 
the university. It possesses the 
only School of Architecture in 
western Canada—one of four in 
the country at large. Under-, 
In: medicine, the university has|}graduate studies lead to 
moved slowly. Students have | bachelor’s degrees in either) 
been able to get their first os itself or in interior 


encountered in Western Canada. 
Here, too, investigations have 
been handled on tne best ways 
of constructing earthworks for 
water-conserving dams. The 
proper- method of insulating a 
Prairie home is a _ potentially- 
fruitful field of investigation. 


Any future development of a 
ceramics industry within the 
province will be indebted to the 
fundamental surveys which the 
university has made of suitable 
clay deposits within the province. 


In the past, a large portion of 
the university's College of Com- 
merce graduates have become 
accountants in government serv- 
ice, either provincial or raunici- 
pal, and this was reflected in the 
nature of tae training given. 
After the war, a substantially 
greater number of Saskatchewan 
students indicated interest in this 
field, the current enrolment being 
around 300. This has brought a 
broadening into fields of market- 
ing, economics, labor relations, 
and personnel management. 
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WESTEEL 


OFFICE PARTITIONS 


Sectional Steel and Glass Parti- 
tions are modern, durable 
smart. Standardized fixed an 

door sections easily rearranged. 


WESTEEL PRODUCTS LIMITED 
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years at Saskatoon, then go else-| design. 
where to complete their training.| Manitoba’s School of Com-| 
Plans are now afoot to give a|merce—for administrative pur- | 
complete medical course at the! poses within the Faculty of Arts 
University of Saskatchewan, in-| and Science—is graduating an in- | 
tegrated with the health scoemes/creasing number of B, Comm.’s| 
of ‘the province. with two options: either a regu- | 
In common with other Cana-|!ar one which embraces market- | 
dian universities, Saskatchewan | ing and finance, or a specialized 
has found that the peak load of one in actuarial science. Gradu- 
veterans is now in the senior |ates in the latter category are 
years, and, because the freshman|ow to be found in insurance 
class is again the fresh-from- companies across the country, 
high-school type, enrolment has| By the fall of 1950, the uni- 
eased off from 4,310 last year to! versity itself will be consolidated 
3,803 this year. Nethertheless, it|/on the Fort Garry site, with the 
is expected that enrolment will|exception of the Faculty of 
remain permanently above pre-| Medicine which will remain per- 
war levels, and tne university |manently in downtown Winnipeg 
has a construction § program|to be near the hospital. This will 
under way to cope with the need,| complete a move begun in 1932 
Built since the war are a|When the first two stone build- 
$275,000 addition to the engineer-| ings, for Arts and for Science, 
ing building, a $15,000 poultry| were erected on the new location. 
building, and a $30,000 Betatron Five Affiliated Colleges 
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Smart, modern design, sound con- 
struction. Planned for rigidity and 
strength. Sanitary, warp-proof, 
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the univefsity. There are five of,is Brandon College, now non-|construction is a new engineering 
these colleges, each offering | denominational, having dissolved | building (to be connected to one 
building for the department of; Eventually, Manitoba expects|tuition up to the B.A, degree.|its early relationship with On-| above) $790,000; remodeling two 
physics. its enrolment to stabilize around| Four are in Winnipeg—St, Boni-|tario’s McMaster. existing agricultural buildings, 

Under construction are a $900,-| the 4,200 to 4,500 mark, a figure|face (RC), St. Paul's (RC), St.| Since the war, a $70,000 ex-| $170,000; and gymnasium unit of 
000 College of Medicine, and) which would include 1,000 in col-| John’s (Angtican), and United | tension to Manitoba's engineering | a projected students’ union build- 
$400,000 soils and dairy labora- leges which are affiliated with (United Church). The fifth one | building has been built. Under! ing, $100,000. 
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1—THE MOST STABLE ECONOMY IN WESTERN CANADA 
Total new wealth production for the C.P.R. Lethbridge Division ....s«e++++ $151,950,000 


—With a population of 20,000 Lethbridge is the third largest city in Alberta—The Province of 
the Future. 


—These figures show the trading possibilities: 

—Postal Revenue cccccccececscccscscessss $197,041 an increase of 2% over 1947 
—Bank Clearings ...cceccccccccvecesees+$111,121,000 an increase of 30% over 1947 
—Building Permits ..ccseccesccsvcceseses $4,459,183 an increase of 92% over 1947 


—360,000 acres under irrigation assures a large yearly output of farm produce, 7,000,000 
acres is the total area available for farm and ranch lands. 


—Manufacturing industries already established in Lethbridge and district include 


—Two sugar factories, valued at $3,500,000 at Raymond and Picture Butte, with a third under 
construction at Taber, vegetable canning and macaroni factories, flour mills, brewery, wool- 
len mill and clothing factories. , 


2—THE GREATEST FACILITIES FOR EXPANDING PRODUCTION 


—Coal reserves estimated at 2,000,000 tons suitable for power and heating, and for utiliza- 
tion for industry through research. 


—Oil fields being constantly developed—tlarge field in Taber-Conrad district—drilling in the 
Pincher Creek, Lundbreck and Del Bonita areas. 


—St. Mary-Milk River project, a $20,000,000 program under construction in 1949 to irrigate an 
additional 390,000 acres in Southern Alberta, The Canada Land and Irrigation Co. program 
to irrigate a further 200,000 acres. 


3—IDEAL CONDITIONS FOR ECONOMICAL OPERATION 


—The mildest climate on the Prairies. More sunshine than any other place in Canada where 
records are kept. 


—<An abundance of cheap fuel-coal and natural gas. 
—Many industrial sites available for development. 


—A network of new hard surfaced roads—airlines to United States and all Canada—Cana- 
dian Pacifié-Railway Divisional headquarters—trucking and bus lines north, south, east and 


Offers YOU 


The distributor. 
A LARGE AND EVER EXPANDING MARKET 


Last year Lethbridge showed the highest increase in bank clearings for all Canada. 

The increase of 29.1% was exactly 9% greater than the next highest. 

The population showed an increase of 12% over that of 1946, 

Population of the Wholesale Trading Area .......-csce-sscessconwvemeesscess 150,000 
Population of the Retail Trading Area 


WEALTH 


Im Of2 © ee o}0 0'0:0,0 010 inde .cbs o' CBe B bie ie 100,000 


ADDRESS ALL ENQUIRIES TO: LETHBRIDGE CHAMBER OF COMMERCE 





Prairie Communities Show Rapid Expansion 


dminster 


Lloy 
POPULATION — 1,135; or) 


38.1%. 


PRODUCTION — $400,000; up| 


100%. 
EMPLOYMENT—37. 
The rapid 


Alberta area to help it maintain 
its growth. F 

Established industries which 
have expanded in the postwar 
era include Medalta Potteries, 
Medicine Hat Potteries, Alberta 
Linseed Oil Co., Alberta Foundry 


expansion of the) % Machine Co., and the Success 


Lloydminster oil field is reflected| tang Leveller Co. (farm imple- 


in the growth of the community 
itself. 

Two refineries, Husky Oil & 
Refining Co. and Excelsior Refin- 
ery, are operating with daily 

capacities of 
7,000 and 
3,000 barrels 


respectively; | 


-& their chief 
products, as- 
phalt and 
fuel oils. 
Other new 
industries 
include An- 
stey Hatch- 
ery, Con-| 
crete Prod-| 
ucts, a sash! 
and door 
factory, and 
Flintk ote, 


Mr.Chapman ™2nufac- 


turer of as- 
phalt products. 

Buildings erected recently in- 
clude four garages, three build- 
ings for sales and service of farm 
equipment, theatre, photographic 
studio, four new stores, and $250,- 
000 high school. 

A modern $250,000 hotel is be-| 
ing built; a $300,000 hospital is to 
be built soon, and a new public 
school is being considered. Work 
has been started on an airport. 


ments). 


New industries include Medi- 
cine Hat 
Cabinet 
& Furniture 
Co., Pepsi- 
cola, and a 
plastic com- 

E pany. A 
meat pack- 
ing plant is 
under con- 


sider a-| 


tion. Also 
being stu- 
died are the 
possi bi- 
lity of crops 
of cotton 
and a wild 
Mr.Osborne *9U 25h, 
; seeds of 
which are said to produce an oil 
similar to the soy bean. 
Proposed major building in the 
next few years are two new 
schools and expansion of the 
present schools at an approxi- 
mate cost of $450,000; city-owned 
utilities (gas, water and electri- 
city) have a $645,000 expansion 
program, and there is a $189,000 
five-year program of street pav- 
ing and sewerage. 


Indicative of the area’s pros- 


Board of Trade presi s¢| perity, bank clearings for the first 
Robert George Seen eke three months of 1949 at more 
signee for Texaco Products and| than $10 millions were 15% over 
president of Lloydminster Enter-| /@st year’s first quarter. 
prises Ltd. who are erecting the! Publisher of the Medicine Hat 
new hotel. Has been an executive| News, Thomas Roy Osborne, is 
member of the Board of Trade| Chamber of Commerce president. 
for 20 years; was chairman of| With the RCAF in World War I, 
sales during Victory Loans and/he is past president of Kiwanis, 
for five years was head of the! president of Medicine Hat Cancer 
BP.OE. Council, active in Red Cross 
Benet 3 work and a Masonic Pastmaster. 
Medicine Hat 
POPULATION — 1 9; 
21.6%. sep Weyburn 
110.0%. 300.0%. 


“The gas city of the West,” EMPLOYMENT—73; up 78.0%. 


Medicine Hat is looking to an; Postwar prosperity of Southern 
expansion of natural gas facili-| Saskatchewan has beer. reflected 


ties and irrigation in the Eastern 


in the growth of Weyburn, one 


SPECIALIZING 


IN 


WESTERN OILS 


LAURENCE B. GIBSON INVESTMENTS Ltd. 


MEMBERS OF THE CALGARY STOCK EXCHANGE 


605A - 8TH AVE. W., CALGARY. 


PHONE M7078 


Company 


LIMITED 


‘ Actively 
In the Discovery 


Engaged 
and Development 


of Alberta Oil Resources 
for the Past 24 Years 


Canada’s largest independent oil company. 
The second largest producer of oil in Canada. 


OFFICERS 


JAS. R. LOWERY 
President 


DIRECTORS 


L. D. M Baxter E. E. Buckerfield 
Winnipeg Vancouver 


R HB. Ker 
Victoria 


M M Porter 
Calgary 


M. A. Dutton £E. Gerald Hanson 
Calgary 


Jas. R. Lowery 
Vancouver 


HEAD OFFICE — Lougheed Bidg. — CALGARY 
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of the area’s road, railway and 
distributing centres. 


More than $500,000 has been 
spent on new business houses 
since the war; a water system 

project com- 

pleted in 

conjunction 

with the 

Provin- 

cial Govern- 

% ment cost $1 

: million. 

Among 

other major 

expend- 

itures have 

been: $35,- 

p00 paving 

program; 

$50,000 sew- 

erage and 

: water exten- 

Laing sions; $150,- 

7m 000 on pri- 

vate homes; $465,000 on soldiers’ 

settlement; $200,000 power plant; 

contract let for $215,000 high 

school addition; $300,000 general 
hospital. 

Weyburn Flour Mills Ltd., one 
of the community’s largest in- 
dustries, is equipped to ship 10 
carloads a day. 

Weyburn-born Thomas George 
Laing, 33, operator of Laing’s 
Beverages, is Chamber of Com- 
merce president; also president of 
Saskatchewan Bottlers Carbon- 
ated Beverages, and a director of 
the Canada Bottlers Association. 


North Battleford 
POPULATION — 5,622; up 
18.5%. 


PRODUCTION — $800,000; up 
100%. 


EMPLOYMENT 
39.2%. 


The tempo of North Battle- 
ford’s growth since the war may 
be judged in the fact that 200 new 
homes have been built and there 
have also 
been com- 
pleted of- 


— 110; 


firms, a the-; 
atre, Odd 
Fellows 
Temple, and 
additions to 
hospital and 
school. 

As a dis- 
tributing and iz : 
shopping a = | 
centre for a 
nh akan Mr. Girling 


chewan, the city now houses 16 
wholesale and 70 retail firms. 

Activity in clubs among junior 
farmers and in swine clubs has 
maintained interest in beef cattle 
and hogs, laying the basis for a 
strong livestock industry to keep 
up the record of the North Battle- 
ford fat stock show and sale 
which in 1947 was the largest in 
the Dominion. 

William Arthur Girling, presi- 
dent of the Board of Trade, is 
manager of C. M. Miners Con- 
struction Co. for North Battleford 
and Northwestern Saskatchewan; 
is a member of Collegiate Insti- 
tute Board, Rotarian and vice- 
president of the local film council. 


COMPANY 


Moose Jaw 


POPULATION — 23,069; up 
11.2%. 

PRODUCTION—$34.6 millions; 
up 114.9%. 

EMPLOYMENT — 1,754; up 
98.4%. 


Transportation, handling and 
processing of the agricultural and 
other wealth of the Prairies con- 
tinue to contribute to the expan- 
sion of Moose Jaw. 


Divisional point of the CPR 
(largest employer of labor in the 
city) and the 

CNR, and 
Saskat- 
chewan Ter- 
minus of the 
Soo Line to 
Chicago, 
3? Moose Jaw’s 
basic indus- 
tries include 
Swift Cana- 
dian Co. 
(meat pack- 
ing), Robin 
Hood Co. 
(millers) 
British Am- 
erican Oil 
Refin- 


a, Veen eries Ltd. 


Melville 
POPULATION—4.300; up 7.2%. 
PRODUCTION — $2.6 millions; 

up 420.0%. 
EMPLOYMENT—82. 


Production in Melville, north- 
east of Regina, close to the Mani- 
toba border has jumped by 420% 
since 1940. 

Among the 
industries it 
has attract- 
ed during , 
and since? 
the war are?” 

a creamery 1 5 
and egg-;% 
drying plant 
(built by 
Swift Cana- 
dian); a 
new quick- 
freeze plant; 
two cement 
tile fac- 


44| tories; two 


machine 
shops, a dry 
cleans. 
ing plant. 

At the distributing and servic- 
ing end a number of new farm 
implement houses have been 
opened; T. Eaton Co, and Mac- 
Leod’s retailing establishments 
are new additions; a wholesale 
automotive accessory house has 
been established; there have been 
a number of new garages and 
filling stations and two new taxi 
outlets have been added since 
the war. — 

Nonindustrial development in- 
cludes a new $175,000 Legion 
Memorial Hall and community 
centre; a hockey stadium. 

The business section has been 
paved, sewer and water extended 
six blocks and 15 blocks of new 
cement sidewalks have been 
added. 

President of the Board of 
Trade for the last. eignt years, 
Phil Walters has been responsible 
for attracting much new develop- 
ment, was mayor of Melville for 
six years. 


REPORTS 


Mr. Walters 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


MONTREAL REFRIGERATION 
& STORAGE LTD. 1948 net profit 
was up 768%. Actual tonnage of 
goods accepted for storage was 
3% less than 1947 but higher rate 
structure put into effect in October, 
1947, resulted in improved income. 
» Preférréd shares, totaling 5,404, 
were redeemed at a cost of $164,- 
070. Financial condition is regard- 
ed as satisfactory and working 
capital adequate, despite reduction 
from previous year. Management 
is hopeful that business will con- 
tinue in reasonably satisfactory 
volume for the current year 
President W. G. Lasher states. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 
Net earnings $260,550 
Less: reciation ... 28,130 

Prov. for taxes 86,170 
Net profit 146,250 
Less: Ist pref. divds. . 13,910 

Common divd. 46,250 i 
Surplus for year 86,090 54,176 
Earnings per Share and Dividend Record: 

lst preferred ° $22.53 ie $6.95 

Paid 1,50. 1.50 
1.82 
0.30 

CONDENSED CONS. BALANCE SHEET 
1948 1947 


$50,834 

83,382 

134,266 

Misc, assetss 44,981 
Fixed as: ets¢ 860, 

Total a-sets 1,040,176 

Total curr. liab. .... 77,768 

Deferred items 35,021 

Reserves 156,920 

469,695 


Distrib. surplus .....< 

Earned surplusé .w.. 
aIncl. ref. EPT .... 
aAfter depr. of 

Working capital 


ROYALITE OIL CO. in its 1948 
annual report gives details of its 
extensive new interests in the Al- 
berta oil business. Purchase of a 
640-acre section in Redwater from 
the Alberta Government for $3,153,- 
491 is reported together with sub- 
sequent successful drilling on this 
ground. Royalite Peavey No. 1 well 
is reported drilling on a 6,400-acre 
block of Imperial Oil land in the 
Morinville area under a deal which 
gives Royalite a 50% interest in the 
block, A 25% interest has been 
taken with Central Leduc Oils in 
a 40,000-acre reservation at Lac Ia 
Biche where a.gas reserve has been 
established at 1,500 ft. Rights to a 
further 692,000 acres are reported 
to have been acquired directly or 
through subsidiaries in Alberta. 

Shares were subdivided on the 
basis of four for one last year in 
connection with an offering of 
shares by Dominion Securities Corp. 
This has- increased outstanding 
share capital to 2,869,948 shares. 

No. 88 well has been completed 
as a successful producer at Turner 


159,893 
100,882 


Capital surplus ...... : 39,997 | Add 


Valley, Royalite Lowery No. 8 was 
also successful but Royalite No. 87 
was abandoned. 


Despite a 18.6% decline in barrels 
of oil produced to 669,945 bbls. in 
1948, net profit showed an increase 
of over $300,000 to $1,444,378 or $2.01 
a share (before subdivision of 
shares.) 


*CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1948 1947 
Cash & govt. bds. .... $5,673,980 $4,492,667 
Accts., etc., rec. ...... 1,325,069 1,372,438 
Mater. & supplies .... 747,650 

Total curr. assets ., 7,746,699 
Res. E 43,68 
Def. accts. rec. ..... ee 
Def, & prep. chgs, ... 
Invest. in subsid. .... * 
In other CoS, .....500+ 34,736 

493,148 
3,820,483 


Wells, bldgs., plant & 
equip. 
Total assets 
Accts., etc., Day. ..... 
Due to affil. cos. .... 
Due to subsid. ..... ee 
Taxes pay. 
Total curr. liab. .... 
Def. credit 
Res. for loss'& damage 
to equip. 
| Capital stock 
Capital surplus ‘ 
Earned surplussa 3,573,641 2,873,426 
tAfter depr. of 14,121,808 14,172,29 
+After depl. of leases 1,671,078 1,646,47 
*Of Royalite Oil and subsidiaries, Valley 
| Pipe Line Co, and Madison Natural Gas 
Co, Ltd. 
| ~ alncludes $43,684 ref, EPT. 
6,077,715 5,141,823 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 
Net inc. from oper.* 
: Other rev. 


Working capital 


Profit asset sale ... 
| Total net rev. ........ 
| Less: Solicitors, exec, 

ee 

Nat. gas exp. ...... 

Amort, & deprec. of 

wells 

Depletion 

Prov. for pension .. 

Income taxes 487,784 

Net profit 1,130,224 
Less: Dividends 7,487 717,487 
Surplus for year 412,737 
*After all oper. & admin, expenses de- 
ducted. 
Earnings per Share and Dividend Record: 
t $2.01 


1.00 
fOld shares; equivalent to earnings of 
| 50 cents per share in 1948, 39 cents in 
1947, in terms of present shares after 
4-for-1 split in Feb., 1949. 


86,247 
2,934,509 2,910,937 


83,550 84,495 
73,340 


833,507 
38,383 
263,204 


‘Up Printers’ Wages 
In Calgary By 11 Cents 


From Our Own Correspondent 
CALGARY—A wage increase of 
11 cents an hour to bring basic 
rate for journeymen, typographers, 
pressmen and book binders in Cal- 
gary to $1.41 an hour has been 

reached by general agreement. 
*Also included in the new ‘agree- 
= are six statutory holidays 
ith pay, instead of three, as form- 

A erly. 


and Saskatchewan Seed Grow- 
er’s plant. 

New industries established in 
the ’40s are: Prairie Vegetable 
Oils Co., on 24-hour-day produc- 
ing vegetable oils mainly from 
rape seed; Moose Jaw Refinery, 


-| Glacial Rock Wool Insulation Co., 


RoJo Feeds Ltd., and Saskatche- 
wan Wool Products Corp., pro- 
vincial Crown company manu- 
facturing blankets, etc., from 
Saskatchewan-grown wool. 

Community progress which has 
kept pace with the business and 
industrial development include: 
12 miles of new pavement; $150,- 
000 program of mechanization of 
engineering equipment; replace- 
ment of worn-out sewers and 
water mains. A new administra- 
tion building is planned at the 
municipal airport, formerly the 
Service Flying Training School. 

Chamber of Commerce presi- 
dent is Edwin Isaac Vickers, 
branch manager for the Royal 
Bank of Canada. Veteran of 
World War I, he is past president 
of Kiwanis and active in the 
Masonic orders of Scottish Rite 
and the Shrine. 
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CARLILE « McCARTHY 


LIMITED 


BONDS & STOCKS 


Offices : 


CALGARY — 315 8th Avenue West, Calgary, Alberta. Phone R 1871! 
EDMONTON — 107 Agency Building, Edmonton, Alberta. Phone 22538 
VANCOUVER — 540 Howe St., Vancouver, B.C. Phone Marine 8345 
VICTORIA — 1216 Broad St., Victoria, B.C. Phone Empire 4181) 


MEMBERS: VANCOUVER AND CALGARY STOCK EXQ£HANGES 
INVESTMENT DEALERS ASSOCIATION 


Direct private wire connecting offices, and with Montreal, Toronto and New York. 


Incorporated 1936 


National Petroleum Corporation 


CAPITALIZATION 
ISSUED - 


TREASURY 


TURNER 
VALLEY 
WELLS 


Gross Income from our 
holdings in 1948: 

% 
NAT. PETE No. 1—100 
NAT. PETE No. 2—100 
NAT. PETE No. 4— 40 
REGAL No. 1— 20 


was $195,700. 


4,000,000 Shares n.p.v. 
. 3,381,672 Shares n.p.v. 
. 618,328 Shares n.p.v. 


LEDUC INTERESTS 


Owns outright leases on 760 acres, and gross (landowners) Royalty interests in another 
1,050 acres on parts of which are located Imperial-Leduc wells No. 3, 10, 14, 25, 80, 
87, Okalta 2, 4 and 5, all producing, and Imperial No. 168, drilling. Many other proven 
drill sites yet to be drilled. Has 25% interest in a further 160 acres on which a suc- 
cessful Cretaceous Sand producer has just now been completed. 


OTHER INTERESTS 


639 acres Central and South Turner Valley 

320 acres Jumping Pound area 

320 acres Princess-Steveville field on which is located 2 35,000,000 cu. ft. gasser. 
Approximately 21,000 acres in the Spring Coulee-Del Bonita field. Surface casing 
cemented on first Devonian test there on this largest of all structures in the plains area 
of Alberta. This fold lies 30 miles east of the Gulf Pincher Creek discovery. This field 
is regarded as our greatest undeveloped asset. 

Also 1/2 interests in a 160 acres reservation in the Ranchmen’s area and a 653 acre 
reservation in the Ghost River area. The Company also has 11,988 acres near Hanna, 


HEAD OFFICE: 401 Leeson-Lineham Bldg., CALGARY, Alberta. 
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at the disposal of industry in Alberta! 


Because the Government of the Province of Alberia is 
encouraging industrial expansion in this rich province 
.. it is geared to lend every assistance to locating 
industries and businesses and to promote their develop- 
ment. Intelligent, fair labor laws have established a 
splendid record for healthy management—labor rela- 
tions over the past years. FREE ENTERPRISE is a 
REALITY in Alberta . . . the magnificent development 
of industry and business in the province represents 
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PBR sees. “My 
Mid 
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% of the richest areas in the world—Alberta stands at 
the shold of a truly great destiny! 


For further information on 


this great Western Canadian 
Province write Industrial 
Development Board, Legis- 
lative Building. Edmonton, 


Alberta 


INVESTI ALBERTA NOW—AI- 
berta indusiryis enjoying real pros- 
perity and the”prospects of an even 
greater future. <a business too. 
can prosper in 
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S. Alberta Forges Ahead As ‘Food Basket’ Area 


Many New Industries Attracted; 
Farm Income Hits New High 


Lethbridge and Southern Al-| 


berta are forging ahead on the! 
crest of a prosperity wave that! 
reached a high in 1948 when the 
gross new wealth of farms in the 
‘Lethbridge division of CPR 
reached $125 millions. 

Of this amount $75 millions 
came from wheat. But 


carried over into 1949. 


Farm income last year made 


gaims that established unprece-| 


dented highs and farmers and 
stockmen are well financed to 
meet future contingencies. 


This region of dry and irrigated | 


lands with Lethbridge, now a 
city of 20,000 as its business 
centre has its own “Blueprint for 
Progress.” Lethbridge Chamber 
of Commerce and associated trade 
bodies through the district have 
embarked on a program having 
as its slogan: “Southern Alberta, 
the Fond Basket of the West.” 

In this area “Food is King” as 
sugar factories, vegetable can- 
neries, pickle plant, flour mills, 
macaroni factory, airies .and 
cheese factories, alfalfa mills and 
seed houses point up the develop- 
ment of secondary industries that 
has been hitting its stride here 
for the last 10 years. 

Business and agricultural lead- 
ers, including the hustling young 
president of Lethbridge Chamber 
of Commerce, Horace Barrett, 
hardwareman, figure however 
that this is only the beginning. 

For instance, preliminary work 
is being done on a proposal for 
the establishment in the Taber 
district of a corn flakes factory, 


the Taber trade board having al-| 


ready sent its secretary, Ted 
Sundal, to London, Ont., to con- 


fer with the Kellogg Company. | 


He returned with assurances 
that Kellogg’s are interested and 
in his pocket an order for a car- 
load of shelled Taber grown corn. 
This means that the hybrid corn 
business will corne to this region's 
corn belt in southeast Alberta. 
Corn has matured there for the 
past 30 years. 

Then. Catelli Food Products Co. 
of Montreal is spending $100,000 
or more on a modern plant at 
Lethbridge to manufacture mac- 
aroni and its products. 

The company has operated a 
plant here for years but when the 
new one opens this year it will 
supply the western provinces and 
the Pacific coast. The Catelli 


sugar | 
beets, livestock and dairy prod-) 
ucts paid new high-level returns 
too and this era of good times has' 


plant at Vancouver has been 
closed and sold. 


Supplying the macaroni factory 
_ will be Durum wheat from South 
Alberta farms, this spring wheat 
being ground into macaroni flour 
by Ellison Milling and Elevator 
Co. mills at Lethbridge. 

Already -some farmers at Milk 
River are raising as much as 30,- 
000 bushels of Durum wheat a 
year; with the opening of the new 
plant increased amounts will be 
needed. Macaroni from the Leth- 
bridge plant has been exported to 


months’ study of practices in the 
state of Colorado and will direct 
the breeding work at Taber of 
foundation stock for béet- seed 
adapted to this climate. 


The farm will also be used for 
general demonstration purposes 
in the beet industry. 

The industry here is “going 
mechanical” steadily and seg- 
mented seed has been in use for 
a number of years. Much of the 
beet crop is now harvested with 
mechanical units which means 
the elimination of many beet 
workers. This trend is bound to 
grow as the beet harvesters—they 
top, lift, clean and load the beets 
into trucks—become more effi- 
cient. 


Labor for the 1949 season is be- 


taly finding there a warm re-| lieved assured, Dutch immigrant 


ception in the quality food trade. 
Meat Packing Too 


Other industries are in the 
making at Lethbridge including 
a co-operative meat packing 
plant. This venture has been de- 
veloped for the past four or five 
years -with considerable capital 
raised, 

Necessary supplies of commer- 
cial cattle, hogs and sheep are 
assured, the co-operative being 
producer-owned operating under 
the Alberta Co-operative Associa- 
tions act. A site has been secured 
and a start on a limited scale is | 
slated for this year. | 

But this is not all the wiry. The | 
beet sugar industry. is expanding 
and this year will see 32,000 acres 


| drilled to beets for the present 


two plants of Canadian Sugar 
Factories Ltd., beet sugar subsid- 
iary of the Rogers cane interests 
of Vancouver. 

Production has reached 100 mil- | 
lion ib. of refined sugar annually 
and a third plant, the $41 million 
Taber unit, will go into produc- 
tion in the fall of 1950. The Taber 


factory will be modern in every 


detail including a stigar research 
laboratory and a unit for the 
making of dry beet pulp, valuable 
stock feed. 

The plans for Taber also call| 
for a new step in growing sugar 
beet seed in this region. Before 
the war most of seed used came 
from Germany and other Europ- 
ean countries; now the Fraser 
Valley in British Columbia and| 

small plots grown under contract | 
in this district have supplied the 
seed. 

Now to increase the efficiency 
of beet seed production new 
methods of breedifig stigaér beets | 
will be put into pfattice on the| 
company’s factory farm near the 
plant rising on Taber’s eastern 
outskirts. 

Wesley Smith, fieldman, will 
be in charge of this work, He re- 
eently returned after a _ three- 


families and D.P.’s helping to 
meet the need. 


Blood Indian Lands Open Up 


One of the significant new 
phases of the agricultural situa- 
tion in Southern Alberta is the 
decision of the Blood Indian tribe 
on their reserve west and south- 
west of Lethbridge to open up 
their lands for farming on a lease 
basis. 


This policy has been approved 
by the Indian Department at Ot- 
tawa and contracts are now, being 
received. Leases totaling ‘87, 000 
acres will be approved in this 
move to put to more profitable 
use the Indian lands not needed 
| for grazing. 

This land will be leased to 
white neighbors of the Bloods for 
a period of 10 years on a crop 
share basis. All leases must be 
ratified by the tribal council and 
only cereal crops must be grown. 

There: has been considerable 
wheat growing and cattle raising 
on the Blood lands for some years 
but this is the first large-scale 
farm development undertaken, It 
is believed it marks the begining 
of a new era for the Indians, 

The younger generation are en- 
thusiastic operators of power 
farming machines and the day is 
seen pryconcene when the trac- 
tor will supersede the Indian 
pony. 

The policy means a lot of addi- 
tional grain for this region as the 
tracts being throwh open are 
first-class wheat lands, 

Yet another development is the 
expansion of the ranch holdings 
of the Latter Day Saints’ or Mor- 
mon church 
the 70,000-acre Kitklady Ranch, 
on thé Milk River south of Ray- 
mond, 

This fine grazing and farm- 
ing spread was acquired from the 
McIntyre Rahching interests and 
is being stocked with Hereford 
cattle but porticns of it may be 


by the purchase of) 


colonized later under the Mor- 
mon Church Welfare plan. 

The famous 65,000-acre W. H. 
McIntyre Ranch south of Mag- 
rath, has been purchased by 
Ralph Thrall of Lethbridge, long 
associate of the late W. H. “Bill” 
McIntyre, internationally-known 
Hereford breeder and judge, The 
ranch will continue to be an out- 
standing outfit in the Southern 
Alberta ranching picture and a 
show place. 


Spring Rains Vital 

In the-crop outlook much will 
depend on the spring rains. The 
country generally is dry although 
over 36 inches of snow has fallen 
since the beginning of the year 
and much of this has ‘soaked into 
the ground. 

In the mountains there is a 
higher-than-usual snow deposit 
ensuring irrigation Water for the 
critical growing months of June, 
July and August. 

Seeded acreage is expected to 
be little changed, the high price 
for wheat making that crop look 
good to the farmer. Cannery crop 
acreage has been signed up and 
factories will all operate this year 
except the Alberta Canning Co.’s 
plant at Brooks in the eastern Ir- 
rigation district. 

This unit has been shut down 
and the machinery is being mov- 
ed and set up at the company’s 
factory at Magrath, 25 miles 
south of Lethbridge, The company 
has made the move in order to 
concentrate its operations in the 
Lethbridge trade district. 

This cannifig concern will build 
a eorn husking and slicing unit 
at Barnwell and in 1950 a factory 
there, according to Manager H. E. 
Salisbury. The Barnwell plant 
will specialize in corn, Magrath 
in peas, This season it is planned 
to process 200,000 cases of corn. 
It was the big) moneymaker last 
year, 

The big Broder cannery at 
Lethbridge will operate as usual 
along with the quick freeze plant 
which ships its products as far 
east as Ontario. 

The Coal Picture 

In coal operations, one of the 
primary Southern Alberta indus- 
tries, peace prevails following the 
signing of a new agreement re- 
cently by the operators and Dis- 
trict 18, United Mine Workers of 
Ameriea, This contract will run 
for one year and collieries are 
busy, 

There is one cloud, however, 
on the horizon and that is the 
gradual switch from coal to oil 
by the railways. One hundred 
C.P.R, locomotives have been or 
ate being converted from coal to 
oil and a shrinking demand for 
coal plus higher production costs 
have caused at least. one large 
mine, McGilivray Creek Coal and 


LLOYDMINSTER 


FASTEST GROWING TOWN IN THE WEST 


LOCATION 


Astride Sask.-Alberta border, midway between 
Edmonton and Saskatoon 


POPULATION 4,055 
TRADING CENTER 


Fertile agricultural area with radius of 50 miles 


TRADING POPULATION 35,000 


BUILDING PERMITS 
1948—$856,000 (exclusive of refineries) 


TRANSPORTATION 


2 Railways 


—— 


Lines run in 6 directions 


Spur sidings 
Highways 

Main highways 
Truck Transports 


e UTILITIES 


Natural Gas 
Electricity 
Sewer and Water 


e INDUSTRIES 
Agriculture 1948 — $12,370,000 


Oil: 


in 4 directions 


2 Refineries 


Proven Area, 665,600 acres 
‘Delivered to refineries 1948 — 1,485,402 


barrels 


Lloydminster provides many opportunities for distributing houses 
and industries, For particulars write, secretary, 


LLOYDMINSTER AND DISTRICT BOARD OF TRADE 


Coke Co, at Coleman in Crow’ 8) 
Nest Pass steam coal field, to talk 
of shutting down. 


This is one side of the picture. | 


On the other side, another Cole-| 


man mine, International Coal and 


Coke, has taken another major} 


step forward in the moderniza- 
tion of its workings by installing 


a Diesel locomotive for under- | 


ground haulage. 


Made in England, the $25,000. 
engine, weighing 17 short tons,) 
will draw 400 tons on the level at) 
a speed of 14 m.p.h. The engine) 


will enable the company to in- 


crease production by replacing! 


| 


| 





compressed air engines formerly) 


in use, 


In the 


} 


Lethbridge domestic’ 


coalfield Lethbridge Collieries| 


(C.P.R.) is mechanizing its mines. 


Big Building Program 


Meanwhile, in the city of Leth-| 
bridge and throughout the country 


building is active and another big! 


year is seen. New homes, com- 
mercial buildings, apartment 
houses, etc., are on the construc- 
tion program with a new Colleg- 
jate and Catholic high school 
underway in Lethbridge, a new 
ultra-modern market for Safe- 
way Stores in the uptown district | 


of the city and new waterworks, | | An increase of about 1009 
sewer systems, school buildings; be shown in Saskatchewan’s 40,-| agreement covering costs of fu-| 


| 
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THE FINANCIAL POST 


Ralph M. Smith Investments Limited 


STOCKS 


BONDS 


204 LANCASTER BLDG., CALGARY, ALBERTA 


MEMBER 


CALGARY STOCK EXCHANGE 


Fiscal agents for — 


General Petroleums Limited 
Superior Oils Limited 


should be increased by 50% : in| 1} of the city of Medicine Hat. 
three years and 300% in five to! Add to this the South Macleod 


10 years by building of the St.! project, going into operation this! 


Mary River Dam _ at Spring! year, the Canada Land-Bow River 


Coulee, 30 miles sduthwest of} Development northwest of Medi-| 
Lethbridge, and other water pro-| cine Hat, and the giant Red Deer | 
| River Diversion in central Alberta | 


jects. 
At present 525,000 acres are ir-| and you have an inspiring picture 


rigated in the province, the bulk of what is mapped in the way of! 


of the acreage being within a} water development. 
radius of 100 miles of Lethbridge. | | There is one factor still lacking 
7% could and that is a dominion-provincial 


in district points. A new central | 000 acres of land under water|ture irrigation projects. Indica- 
hospital is now completed to the) and under the St. Mary Milk) tions are that the agreement will 


Crow’s Nest Pass, 


Bank clearings in Lethbridge | lion St. Mary Dam should be op-| 


River Development—this $6 mil-| be signed this year. 
Meanwhile, Calgary Power Co. 


have been ‘telling the prosperity | erating in 1952—another 350,000| and Canadian Western Natural 
story. One week in March clear- | acres will be added in Southern! Gas Co, are extending their serv- 


ings were just over $2 millions! Alberta. 


compared with $961,000 for the 
same week a year ago. 


Many Southern Alberta towns led the 
aré out of debt and boast strong) Fast Taber to within seven miles 


reserves. Farm, homes and build- 
ings have been improved, scores 
of new cars flash along the high-| 
ways and new trucks and tractors | 
may be seen all over the country- | 
side. The farmers have money 
and they are spending it. 

There are some making trips to| 
California and Arizona but not 
the number that one time trekked 
south for the winters. A lot of 
farmers now are staying home 


| 
| 
| 


| 
| 


feeding cattle and lambs around | 


the sugar factories. Beet pulp and 
other factory by- ‘products are | 
combined with grain and fodder | 
in fattening over 100,000 lambs) 
and half as many steers for the 
market annually, 

These will soon be supplying | 
choice lamb chops and steaks for, 
Canadian tables. The feedlot in-| 
dustry is now othe of the estab-| 
lished adjuncts to beets in this) 
region. 


Keyed To Irrigation 


All this specialized farm de- | 


velopment is keyed to irrigation. 


It is the magic of water with) 
thousands of green acres even in| 


the driest seasons that has trans- 


ferred this sub-arid country into} 
a garden. And under the broaden- | 
ed program of P.F.R.A. and in-) 


creased grants by the provincial | 
government a new forward move 
in water storage and utilization is. 
gathering momentum. 
| Agriculture Minister Gardiner | 
has mentioned a figure exceeding | 
/$100 millions that the federal | 
| government will spend on recla-| 
mation in the west over a period 
of years. Much of this will be 
spent in South and Central Al- 
berta and Southern Saskatchewan. 
E. L. Gray of Regina, P.F.R.A. 
adminstrator says total land 
under irrigation in Alberta today 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
aceounts. Variations from the com- 
Ler published reports are foot- 
noted, 


CHESTERVILLE MINES earnings 
showed a jump to 12 cents a share 
in 1948 (2 cents in 1947), net profit 
of $213,303 for the year reflecting | 
estimated cost-aid of $113,704. 

After treating 310,564 tons of ore) 
during the year, ore reserves were 
1,300 tons lower at 1,491,000 tons av- 
eraging $4.58 a ton but at least a 
50% addition to this reserve is ex- 
pected through ore expected be- 
tween the new 17th and 20th levels. 

About 320,000 tons of present as- 
sured ore ig tied up in pillars and 
is not immediately available for 
mining. 

A $400,000 program is in progress 
at the 20th level preparatory to in- 
stallation of the crusher at this 
horizon and sinking of an internal 
shaft below this level. However, the 
entire cost is expected to be re- 
turned through saving in operation | 
of the crusher at this level. 

Four diamond drill holes drilled 
across the structure at the 20th level 
show ore zones present at this hori- 
zon with a comparable grade and | 
tonnage expected to upper levels. 

INCOME ACCOUNT 


Years Ended Dee. 41: 1948 1947 
Bullion production . aie, 18 $1, 138 14 





ther income . 
Cost aid assist. ... 
Net earnings 
$ prec. 
Det. devel. w/o .. 
Income tax 
Net profit 
Less: Divd, 
| Deficit for year 
| Earned per Share .... 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1948 1947 
Cash & bullion. $304,147 
Govt. bonds 26,260 
Accts. rec. 
Coat aid assist. 
Stores 

Total curr. assets .. 


Prep, & def. chgs. .... 
Def, ‘development ecce 
Inv. Kearns Prop, .... 


‘laims & props, 
Plant & equip.a ..+... 
Total assets 


130,323 
4 0m 

22,303 
324, Seat 


6a’ 228 


Acets., tax., etc., pay. 

Unclaimed divds. .... 
Total curr. liab. 

Capital stock 

Capital surplus 

Earned surplus 
Alter depr. of ..... 

Working capital 


1, tio ae 
wen 


980 587 
467,250 


OPERATING STATISTICS 

1948 194 
310,564 295,408 
Average recov. $4.23 $4.04 
Ore reserves, tons ... 1,491,000 41,492,300 
Grade ($35 gold) ... $4.58 $4.74 


tIn addition, there were 240,000 tons of 
possible ore, 


444,616 


7 
Tons milled 


ices into new territory and Rural 
Much of this will be land in| Electrification is very much in 
southeast Alberta sometimes cal-} the picture, Scores of new farm 

“Dry Bowl’ between; homes will be serviced this year. 
The southern plains and foot- 


| hills are also figuring in the Al- 
berta oil ‘boom with a vast nat- 
ural gas reserve discovered by 
McColl Frontenac-Union in the 
southeast from Pakowki Lake to 
the Eidhorse dome. 

Canadian Western plans to put 
down two wells fo augment its 
supplies while in the Pincher 
| Creek mountain front field Cana- 
dian Gulf is developing a field of 
great promise. 

Its discovery well was a major 
| wet gasser and put a new and po- 
tentially enormous gas field on 

the map. California Standard con- 
tinues to operate a string of pro- 
ducing wells in East and West 
Taber and at Conrad, southeast of 
this city. The field headquarters 
are at Taber and a medium grav- 
ity ctude is produced. Production 
has been running around 32,000 
bbis. a month. 


REDWATER LEASE‘iOLDS 


LIMITED 


‘ 


An aggresive new company dedicated to the never ending search 


for oil on the Western plains. 


PROGRAM 


Redwater Leaseholds Limited has acquired an undivided one-half interest in 
approximately 4100 acres from a Major oil company; situated on a seismic 
anomaly known as the Campbell area, 101% miles North-west of the City 


of Edmonton, Redwater Leaseholds will drill one well i 
expense on the following location: 


mmediately at its own 


L.S.D. 1, See. 28, Twp. 54, Rge. 25, West of the 4th Meridian. 
All subsequent wells will be shared with the Major oil company both as to 


cost, and production obtained therefrom. 
Redwater Leaseholds Limited also has an agreement wit 


h Warner Oils Limited 


whereby two wells will be drilled in the Hanna area in return for certain ccre- 


age held by them. 


In addition to these contracts, Redwater Leaseholds Limited owns three leases 


North, and North-east of Edmonton, in areas of intensi 


ve oil search. Should 


success be obtained at nearby wells, this company plans immediate develop- 


ment of the acreage involved. 


OFFICERS 


AND DIRECTORS 


The Officers and Directors of Redwater Leaseholds Limited are all Key Execu- 
tives in Alberta's business and industrial life, and are well qualified to guide 


the destinies of this progressive new company. 


A Company Prospectus and Further Information Can Be Obtained 
From the Following Fiscal Agents: 


GULF SECURITIES CORP. 
1405 Peel Street, 
Montreal, Quebec, 


C, 8. HAMILTON & CO. LTD., 
467 Western Trust Bldg. “9 
Regina, Sask. 


E. B. MeLAUGHLIN AND 
COMPANY, 
742-716 Somerset Building, 


Winnipeg, Maniteba, 


R. P. LEVEQUE INVESTMENTS, 
305 Foothills Building, 


Cal , Alb . 
R. P. LEVEQUE INVESTMENTS, algary, Alberta 


605 Agency Building, 
Edmonton, Alberta. 


GLOBE OIL COMPANY LIMITED is a holding and 
development company incorporated in 1944. In- 
come for March, 1949, amounted to $60,000.00. 
Globe is now drilling, with Leduc-West, two addi- 
tional D3 wells on proven Leduc acreage, which 
should be completed in June of this year, and 


result in considerably increased revenue. 


NELSON AND COMPANY, 
Vancouver, B.C. 


H. J. BIRD & COMPAXY, 
M6 Hernby Sireet, 
Vancouver, B.C, 


Hw. A, HUMBER LIMITED, 
3220 Broad Street, 
Victoria, B.C. 


Seer 

POPC Coe ee eees ‘; 
Seeeeensen 
“Seeeeeee 


GLOBE OM CO. i710 


Calgary, Alla. 


SUPERVISING the operations of 


@ Globe Oil Company Ltd. 


@ Leduc-West Oil Company 
Ltd, 


o o Leduc Oil Company 
Ad, 


@ North Continental 
Company Lid, 


@ Chief Redwater Oil Com- 
pany Lid, 


Oil 


@ Ledue Calmar Oil Com- 
pany Lid, 


@ Hanna Petroleums Lid. 


@ B.C. Reeoveries Lid. 


@ Redwater Leaseholds Ltd. 





How Prairie Communities Are Expanding 


The Pas 
POPULATION — 3,800; 
19.5%. 
PRODUCTION — $900,000; v| 
50.0%. 
EMPLOYMENT—148. 


The Pas, Manitoba’s outpost of 
enterprise, acts as the crossroads 
of the North supplying mining, 
trapping and lumbering interests, 
hand- 
ling raw 
Mater-, 
ials from 
the north on 
their way 
to commer- 
cial markets. 

All air, 
road and 


up 


Mr. Brauneis 


sale and trading centre of the 
West, so The Pas has achieved 
the same position with regard to 
the north. 

The town’s major industry is 
the large tourist traffic which is 
attracted by the adventurous 
history of The Pas (dating back 
to 1671), the rugged scenery and 
the many and varied sporting 
activities of the north country. 

One of the features of year- 
round life in The Pas is the An- 
nual Trappers’ Festival held in 
January. Summer, however, sees 
many thousands of tourists pass | 
through the town in search of} 
northern adventure at the many | 
lakes, resorts and reserves in that 
part of the province. 

Chairman of the town’s In- 
dustrial Development Committee 
is W. Brauneis, who operates a 


box factory, mostly for fish 
boxes, servicing a large district, 
and a machine shop specializing 
'in outboard motor service. 


Transcona 
| POPULATION—6, 016; up 9.5%. 
PRODUCTION—$12.7 millions; 

up 108.2%. 

EMPLOYMENT — 2,260; up 

37.6%. 

Originally responsible for the 
establishment of Transcona, 9 
miles east of Winnipeg, and still 
the largest industry in the town, 
is the CNR 
shops where 
rolling stock 
is serviced 
and manu- 
factured for 
the Western 
Canadi- 
an Division. 

The shops % 
today are 
operat- 
inging at ca- 
pacity, pro- 
viding new 
rolling stock 
Other large’ 
eae 
include Do- 
minion Malt- sccrnemeneed 
ing Co., which has undergone con- 
siderable expansion since 1946 
and now has over 100 employees. 
This firm manufactures malt for 
use in the manufacture of beer, 
distilled liquor, vinegar, etc., and 
supplies eastern Canada as well 
as the local market. 


Dominion Tar & Chemical Co. 
is another well-established firm 


in Transcona which processes |i 


various types of lumber including 
telephone poles and railway ties. 
Supplying gravel throughout 
Manitoba and Saskatchewan is 
Provincial Gravel & Coal Co. The 
quick-freeze and locker plant pro- 
cesses meat and other food prod- 
ucts. 

Excellent banking, 


How are YOU 
Selling in Saskatchewan? 


Take advantage of the unprecedented high buying power of 
Saskatchewan's farmers—by advertising in The Saskatchewan 


Farmer, reaching over 66,000 


(March 17th issue) voluntary 


subscribers—at 35c a line—the lowest milline rate of any 


semi-monthly or monthly farm p 


EASTERN OFFICE: 


“the RIGHT 


aper in Canada. 


7 


1206 Canada Permanent Bidg., 320 Bay $t., Toronte 
U. S. Representatives: Henry De Clerque inc., Chicago 


end New York. j 


Section | 


shopping | #@ 


and service facilities make Trans- 
cona an active marketing centre 
for the district. 


Labor supply is adequate and 
the predominance of industrial 
firms in the town has meant that 
a large proportion of labor is 
highly skilled. Transcona’s prox- 
imity to Winnipeg makes addi- 
tional skilled and unskilled labor 
readily available for further in- 
dustrial development. 


President of Transcona Board 
of Trade is George W. Makarsky, 
also a member of the Industrial 
Development Board of Manitoba. 
He’s largely responsible for the 
establishment of a Scholarship 
Fund in 1945 for Transconaé High 
Schools, whereby the scholarship 
winner has $100 paid toward first 
year of University education. 


Dauphin 
POPULATION — 4,637; down 
5%. 
PRODUCTION — $700,000; up 
133.3%. 


EMPLOYMENT—82 


One of the larger Manitoba 
towns in the west central area 
of the province, Dauphin has 
grown as a retail and wholesale 
centre for the surrounding agri- 
cultural area. It has not produced 
any large industries other than 
those which 
utilize farm 
produc. 
tion. 

As a rail- 
way. divi- 
sional point 
it has a size- 
able num- 
ber of 
people who 
are employ- 
ed in rail- 
Way opera- 
tions, Two 
wood - 
working 
shops com- 
plete’ the 
manufactur- 
ing picture. 

Factors which are looked for 
by commercial organizations in 
seeking possible locations are all 
found to be favorable in Dauphin, 
Power and water are both plenti- 
ful; transportation service by air, 
rail and road is excellent; labor 
in normal times is always avail- 
able; there’s reasonably priced 
land near trackage and roads. 


One of the natural resources 
of the Dauphin area is a fine 
white clay which has been deter- 
mined suitable for manufacture 
of pottery. An industry of this 
nature and a vegetable canning 
plant seem to be two of the most 
obvious of the town’s possible 
industries. 

President of the Dauphin Cham- 
ber of Commerce is Henry How- 
ard Hill, manager of the Dauphin 
branch of the Bank of Nova 
Scotia. 


Mr. Hill 


for Business At 
in Western Canada 


because Saskatoon is experiencing a not- 


because Saskatoon is the central distribut- 


able industrial development high- 
lighted by the recent construction 
of a fiax mill, a vegetable oil 
refinery, a flour mill, a vinegar 
plant, an electro plating plant, a 
furniture factory, and a casket 
manufacturing factory. Saska- 
toon's manufacturing plants now 
number 99. Total value of manu- 
factured products this year, 
$51,000,000. 


Saskatoon is the headquarters of 
many oil development companies 
as a result of the new oil discov- 
eries in north western Saskatche- 
wan and north eastern Alberta. A 
million dollar extension is being 
made to an existing oil refinery. 


ing point with service on both 
railways for a wide territory em- 
bracing grain and mixed farming 
and a large population. Saska- 
toon's total trading area covers 
approximately 50,000 square 
miles. The city's population has 
increased by 10% since the last 
census in 1946, Estimated popu- 
lation today is 50,000. 


Saskatoon offers unlimited power 
requirements and_ inexhaustible 
water supplies. The proposed irri- 
gation and power development 
project on the south Saskatche-. 
wan River will benefit Saskatoon 
more than any other urban centre 


in Saskatchewan. 


Saskatoon is the centre of cultural life in the Province of Saskatchewan. The 
University of Saskatchewan located in Saskatoon attracts several thousand 
students from all parts of Canada. It is at present embarked on an extensive 
building program. New buildings recently completed are: the Prairie Regional 
Dominion Research Laboratory, a Medical College, a new Engineering Building, 
a Soils and Dairy Building, a Farm School Building. Buildings under construction 
or planned are: a Medical College hospital, a Gymnasium, a Nurses’ home, a 
Mental hospital, a Library and a Students’ Union Building. Several of these 
buildings will house large staffs with large payrolls. Executives with a growing 
family choosing a centre in Saskatchewan in which to locate will find that it 
is worth several hundred dollars annually to live in a University centre. 


for complete information 


write: 


SASKATOON 
BOARD 


OF 


TRADE 


Commissioner: 


S. N. MacEachern 


SG qualia 
_% Uype 


POPULATION — 
11.1%. 

PRODUCTION — $1.3 millions; 
up 8.3%. 

EMPLOYMENT — 196; 
59.3%. 


One of the oldest communities 
in Manitoba, Portage is located 
in an area where crop failures 
are unknown; is the market 
centre for this prosperous farm- 
ing area. 


Both CPR and CNR main lines 
pass through Portage, giving the 
city unsur- 
passed trans- 
portation 
service. The 
city is also 
located on 
the Trans- 

Canada 
Highway. 

As its” 
economy has % 
been closely 
linked to the 
surrounding 
agricultural 
area, indus- #4 -™ 
try in Por- ere; | 
tage has”™ A 
playedan 
increasingly 
important role in development of 
the city. 


7,985; up 


up 


Mr. Wynne 


Portage La Prairie 
| 


Industrial expansion has been 
particularly noteworthy due to 
the diversification of products 
manufactured. Bricks, cement 
blocks, agricultural implements, 
sportswear, work clothing and 
parkas, signs, soldering irons, 
electric wood planes, tombstones 
and bottled drinks are some of 
the varied types of goods manu- 
factured. 


Processing of the agricultural 
products of the area provides 
further diversification. Stock and 
poultry feeds, cooking peas, bar- 
ley meal, butter, processed poul- 
try and pasteurized milk are 
produced in quantity in Portage. 

Portage is well provided with 
the important industrial location 
factors: cheap hydro power, 
abundant supplies of industri- 
ally-suitable water, excellent 
road and rail _ transportation 
facilities and good plant sites 
with or without trackage. 


Natural resources in the Por- 
tage area include high-grade 
brick clay and large deposits of 
gravel. 


Chairman of the Industrial De- 
velopment Committee for the 
past 10 years, Albert Wynne, 59, 
has been Portage manager of the 
Manitoba Power Commission for 
the past 28 years; is an active 
member of the council of the 
Chamber of: Commerce. 


Alberta Production Hits 
$700 Millions A Year 


Total production in Alberta is 
now running at about $700 mil- 
lions a year, Minister of Econo- 
mic Affairs A. J. Hooke states, 
including $210 millions from 
manufacturing. Trade turnover is 
currently $190 millions a year at 
wholesale, $300 millions at re- 
tail. 


Value of all Alberta’s agricul- 
tural production in 1948 exceed- 
ed $535 millions. Value of textiles 
and textile products totaled $5.5 
millions, Products from mineral 
resources were valued at more 
than $50 millions. Alberta, said 
Mr. Hooke, produces 94% of 
Canada’s oil. Natural gas pro- 
duction in 1948 was 59 billion 
cu. ft. 


From reserves of 60,000 sq. 
miles of marketable timber Al- 
berta last year produced 225 mil- 
lion board ft, of lumber, The 
minister said prospects looked 
good for establishment of a wood 
pulp industry in Alberta. 


Clay products, he said, realized 
$1.5 millions yearly; ‘ pharma- 
ceutical products, $5.5 millions; 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
oo published reports are foot- 
noted, 


CALGARY POWER LTD. 1948 
net profit was $1,131,911 ($443,380 
last six months 1947). Capital ex- 
penditures amounted to $2,453,856 
while retirements and other adjust- 
ments thereto amounted to $213,488. 

Rapidly expanding business in 
territory served has necessitated 
commencing development of the 
Spray Power and Storage site about 
20 miles southeast of Banff. Pro- 
ject comprises a reservoir of 170,- 
000 acre feet of storage and three 
power plants with combined capac- 
ity of 90,000 h.p. 


Lines are well situated with re- 
gard to oil development in the 
Edmonton area states President G. 
A. Gaherty. Leduc and Redwater 
fields are already being served as 
well as the new Imperial Oil refin- 
ery at Edmonton. 


INCOME ACCOUNT 

Years Ended Dec, 31: 1948 @1947 
Total net earnings .. $2,921,414 $1,429,457 
Less; Deprec. 805, 

Interest & exch. 

income taxes 
Net profit d 
Less: Pref. divds. .. 267, 500 108, 218 
Surplus for year ... 864,411 335,162 
Times Interest and Exchange Earned: 

Before deprec, $7.73 

After deprec. 5.60 
Earnings per Share and Dividend Record: 

Preferredt $16.17 


None paid. 
¢442% and 4% pref. in 1948; 4% in 1947, 
@Period June 17 to Dee. 31. 
ePredecessor company. 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1948 1947 
Cash $ 585,909 $ 145,694 
Accts, 530,202 
Inventories 1,058,476 
Total curr. assets . 2,174,587 
Investments 100,500 
Deferred chgs.a 152,558 
Fixed assets 29,479,095 
Total assets 31,906,740 2 
‘Bank loans 
Accts., etc., 
Tax pay. 
Acer, bond int. 
Total curr, Hab. . 
Due _ subsid. 
Misc. items 
Funded debt 
Deprec. Tes. .srecces 
Other reserves 
Capital stock 
Capital surplus 
rned surpluss 
aIncl, ref. EPT 53,857 51,859 


Working capitai .... 425,300 513,004 


tExcess of current Ilabilities over cur- 
rent assets. 


1,351,197 
117,195 


‘945 
1,199,574 335,163 


Will Spend $1 Million 
On N. Alberta Railway 


From Our Own Correspondent 


EDMONTON—Slightly more than 
$1 million expenditures is proposed 
‘this year on the Northern Alberta 
Railway, J. M. MacArthur, general 
manager, announces. The proposed 
outlay is approximately the same 
as made last year. 

In view of the material and labor 
situation, no major buildings are 
planned for this year’s program. 
> 


iron and steel products, nearly 
$1.75 million; fishing, nearly $1 
million; honey and wax, $1 mil- 
lion. 

Out of a potential of 1.5 mil- 
lion, only 93,000 hp of Alberta’s 
water power has been developed 
but, extensive future develop- 
ments are indicated. 

Mr, Hooke said Alberta could 
maintain many times its present 
population of 900,000. To date, 
about 1,700 families nad arrived 
in the province under the govern- 
ment-sponsored selected im- 
migration scheme. 

Interest in Alberta as sites for 
pulp mills, strawpaper mills, ply- 
wood factories, chemical plants 
and calcium carbide establish- 
ments also had been shown, said 
Mr.: Hooke. The industrial de- 
velopment board at Edmonton 
had received 500 written in- 
quiries during the year and visits 
from approximately 225 inquir- 
ers, 
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This Means to 


Koga 


> More refinery 
capacity 


> Ample fuel for 
Agriculture and 
Industry 


>» Expanding 
distribution 


> Increased Industrial 
development 


For complete informa- 
tion on general and 
specific problems, just 
drop a line to 


The 


reGINA “Home of the Mounties” e 


GENERAL FOODS reports that 
General 


its Canadian subsidiary, 


Foods, Ltd., added another 


year in 1948 to its record of steady 


growth. During the past 10 


the Canadian company’s net sales 
and earnings have broadly par- 


OLDING 2,236.5 acres of 
productive leases in Turner 
Valley, on which are 13 pro- 
ducing Okalta wells, and 24 pro- 
ducing wells that pay Okalta 
royalties ... 1,280 acres in the 


Leduc field... 


1,760 acres in 


the Golden Spike area... 4,360 
acres on the Kehoe Lake struc- 
ture ... 440 acres at Taber... 160 acres at Del Bonita... and 2’ sections 
filed on at Pincher Creek, adjacent to Gulf Oil Developments. 
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ra “REGINA 


55,000,000 
OU DEVELOPMENT 


$35,000,000.00 oil development brings 
Alberta's oil fields to Regina's door step 
» +. increasing the Oil Refinery industry 
to a new high in Regina. 


‘ 


The first step will be a pipe line extend- 
ing 450 miles from Edmonton to Regina, 
to be constructed in 1950 at an initial 
cost of thirty-five million dollars . . . this 
will require 70,000 tons of steel, the 
basic steel to be supplied by Great 
Britain, while our own mills are turn- 
ing out the specialized products for 

the pipeline. 


ogi CHAMBER of COMMERCE 


ALEX AITKEN, COMMISSIONER 


recina “Queen City of the Plains” 


alleled the increases shown by Gen-{| The company’s three plants at 

eral Foods as a whole, it states. The | Windsor and Cobourg, Ont., and 

company’s consolidated statement | Montreal, Que., its executive offices 
1 f 3 

a ee ae higher oer in Toronto and its Canadian sales 

in 1947 and net earnings of $246/ offices employ more:’ than 500 

millions ($18.3 millions for 1947.) ‘people, the report states. 


good 


years 


OKALTA Continues 
Play Important Role In 
Developing Alberta 


OILS 


To 


Intensive Program On Proven Acreage Aft LEDUC 


Cc» 240 acres being actively developed by Okalta on Lsd’s 1, 2, 7, 8, 9 and 10, Sec. 33, 
Twp. 49, Rge. 26, w4th, there are now five producing wells owned by the Company. 
Location has been staked for the No. 8 well on the property. Development will continue 
this year, and it is quite possible to have 10 producing wells on the 240 acres, by the end 


of 1949. 


ECENT developments at Imperial Schoepp No. 1, in the Golden Spike area, six miles 
west and 1 mile north of Woodbend, throw a promising light on 960 acres held by 
Okalta in this vicinity. This acreage comprises east half of sec. 5, offsetting Imperial 
Golden Spike No. 3 well. Location has been surveyed, and application for drilling permit 


has been made. 


960 eage 


GOLDEN 
SPIKE 


Area 


To Be 


Developed 


, Ledyc-Calmar findings southeast of the Leduc 


field indicate that a % section held by Okalta 
two miles south of this new well is favorably 
located. 


The Company owns two heavy duty rotary steam drilling 
rigs in addition to two standard rigs and diesel-powered 
portable drilling equipment. Founded by the late W. S. 
Herron, first to recognize the possibilities of Turner Valley 
as an oil field, the Okalta Company has continued to play 
a dominant part in the development of the Province’s oil 
resources. 


Today, guided by bis sons, H. F. and W. S. 
Herron, the same aggressive policies and 
development are being carried out. 


OILS LIMITED 
"RENFREW BLDG. CALGARY 





Here’s History 


of Prairie Oil Fields; 


Prehistoric Seas Gave Us Our Crude 


Not since the Order-in-Council {seas that deposited these sedi- 
of August 1898 which first made |ments teamed with organisms. 
provision for petroleum prospect- | Great pressure exerted on the 
ing in the west have oil and gas | bodies of these organisms for mil- 
development and exploration in lions of years produced petrol- 
Alberta affected the national | eum. 
economy as in the past year. In Canada this sedimentary 

During the current year it is'area is known as the Canadian 
anticipated that Alberta oil out-/| basin or the Rocky Mountain 
put alone can considerably ex-/ geosyncline. It extends reughly 
ceed consumption between the | from the trough west of the 
Rockies and the Head of the | Rockies east to the western edge 
Lakes. ,of the pre-Cambrian shield. In 

As a result, production may | Alberta, geologists and others 
have to be curtailed until new | searching for oil divide it into the 
markets are found. Alberta in | foothills belt which extends 
1948 turned out a record 10,970,- | along the eastern edge of the 
000 barrels of which Turner Val- | Rockies and the great plains area 
ley supplied less than half. The| Which extends east into Saskat- 
source of the remainder is fields | Chewan. 
discovered in the great plains; Many geological periods are 
area of the province since the/represented in the deposits but 
Valley’s production started its }so far only three have provided 
current slump. | oil bearing formations. These are 

Here is the setting against | the Devonian, Carboniferous and 
which Canada is getting her new |Cretaceous. In the foothills the 
oil potential One of the world’s | sedimentary formations are sev- 
great sedimentary areas extends eral miles thick. They disappear 
from the Gulf of Mexico to the! entirely in the area around Lake 


: 


delta of the McKenzie River. The Athabasca. 


Specializing in 
CANADIAN 
OILFIELD MAPS 


It was not until the high con- 
sumption of the war years over- 
took production in United States 
that the extensive oil search 
spread into Canada, The mount- 
ing prices paid for crude oil help- 
ed to finance the huge capital 
outlays and operating costs re- 
quired for geophysical operations 
and wildcat drilling. 

Turner Valley is the only crude 
oil field yet found in the foot- 
hills, Enormous reserves of gas, 
both wet and dry, are believed to 
have been located on other foot- 
hills structures but further drill- 
ing is required to find oil which 
may exist “down-formation” from 
gas discovery wells. 

The principal, and extremely 
successful, exploration efforts 
have been concentrated in the 
plains area. On the southern 
plains considerable gas reserves 
and some crude oil were located. 
It was in this area that forma- 
tions of Devonian age were first 
tested. At Princess, east of Cal- 
gary, oil is being produced from 
several different horizons, Water 
intrusions, however, have made 
oil production uncertain in all the 
fields of the southern plains. 


The search gradually moved 
northward, A heavy crude field 
was found in the Lloydminster 
|area. The source of this black 
| asphaltic oil is a series of sands 
| of lower Cretaceoug age. It is be- 
lieved that these sands were laid 
down in a river delta. Wells are 
shallow making completion time 
|a matter of a few days. 

There is not sufficient pressure 
to produce flowing wells so 
| Lloydminster production is* by 
| pump. Many of the wells yield a 
small percentage of formation 
sand and water with the oil. 

In 1914 natural gag was dis- 
| covered north of Viking. Source 
of the gas is a sand of upper 


insisted on going deeper, how- 
ever. From a depth of 5,029 ft., oil 
saturated cores were brought to 
the surface. The dolomite (im- 
pure limestone) had pores half as 
large as a lead pencil and in 
them there was high grade crude 
oil. Drill stem tests brought oil to 
the surface. When the well was | 
completed with a total depth of 
5,066 ft. it showed an initial flow 
rate of 840 bbls. per day. 

The sécond well to reach this 
limestone at Leduc found it tight 
—lacking porosity. Drilling was 
not halted, however. Below the 
dolomite the bit penetrated a 
green shale formation 150 ft. 
thick, Under it was another bed 
of dolomite. This one had a gas 
cap above the oil level. This last 
zone is on a coral reef built up in 
a Devonian sea hundreds of mil- 
lions of years ago. 

Subsequent development has | 
shown that the pool tapped by 
the second well is the principal 
source of crude at Leduc. It con- 
sists of a coral island of porous 
dolomite which has a gentle slope 
to the west and south and a 
precipitous drop from the crest 
along the north and east edges. 


Prairie 
Boom Town 


Calgary 


POPULATION — 100,044; up 
12.5%. 

PRODUCTION—$93.4 millions; 
up 192.8%. ' 

EMPLOYMENT — 7,252; up 
69.7%. 


When you think of oil you 
think of Calgary, the “oil capital 
of Canada.” And the postwar 
search for new natural gas and 
oilfields has, / 
perhaps, 
been one 
of the most 


1) 


The existence of a Devonian 
coral island at Leduc and another 
at Norman Wells in the far north 
tended to confirm the theory that 
the bulk of Alberta’s oil potential 
will be found in the northern half 
of the province. There was an 
immediate rush to get land for 
geological and geophysical sur-| 
veys. Wildcat drilling increased | 
at an unprecedented rate. 

The next major discovery early 
in 1948 was at Woodbend about 
six miles north of Leduc discov- | 
ery. Source of this oil was in the | 
D3 zone. Since the oil-water in- | 
terface is the same in this area 
as in the D3 Zone at Leduc the 
two are grouped as one field. | 
Several months later a_ well) 
found commercial productiaqg in | 
the lower Cretaceous sands a | 
short distance east of the Wood- | 
bend Devonian discovery. 


The area immediately north | 
and northeast of Edmonton came | 
in for a great deal of attention | 
starting in mid-summer 1947, The 
first holes completed showed 
fractured rock with oil staining | 
and heavy gas flows. Drilling per- | 
sisted and paid off in August | 
1948 when a flow of oil was ob- | 
tained in a test at a wildcat near 
Redwater. Source of the oil is| 
the D3 zone with porosity start- | 
ing at a depth of 3,110 ft. 


Continued coring and testing | 
showed 146 ft. of oil-bearing por- | 
osity—the thickest found in Can- | 
ada to that time. There is no gas 
cap and very little natural gas | 
dissolved in the oil. 

The D3 Zone is a white lime- | 
stone of coral origin, The crest of | 
the reef is along a northwest- | 
southeast line with sharp dips on | 
either side. Length of the field is | 
over 10 miles, The average width | 
is probably not more than three | 
milés but the field’s reserves are | 
believed by many to be three | 
times those of Leduc. 

Oil was found in the lower 
Cretaceous near Hanna but fur- | 
ther drilling is required to deter- 
mine if it is a new field. Nearby, 
at Craigmyle, commercial pro- 
duction in the Madison limestone 
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COM PLETE 
WORLD-WIDE 
FACILITIES 
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Manufacturers of famous “Victoria” live- 
stock feeds . . . specialists in forage 
and pea seeds .. . offering complete 


grain and 


seed handling facilities, 


McCabe's provide “Canada’s Most Com- 


plete Farm Service.” 


Farm equipment 


and branded feed supplements are 
distributed through Victoria Products 


Co., Ltd. 


WORLD-WIDE 
Export Facilities 
London, Eng. 


United States 


Liverpool 


GRAIN CO. LTD. 


ALLL 


T BONIFAC 


gat 


Edmonton, brought flows of light | Zone, has been found in the well, {On the same basis Schoepp dis- 
oil to the surface. which indicates that the new) covery well may yield over oe 
1949’ field may exceed either Leduc or | 000 barrels per acre or five mil- 
in the Madison at Barrhead oe RS Redwater in ultimate recovery.|lion bbls. from a legal subdivi- 
northwest of Edmonton. This} The most important discovery | ; . , 

; ; . | The limestone is much purer than | sion of 40 acres. 
formation thins out from the | of early 1949 has been at Imperial | that Sekai: at Ladiie Gael ta Vase! 
American border, north, It dis-|Schoepp No. 1 about 4% miles coat a th, “hile seieiaian et More Fields Expected 
appears entirely north and east| West of Woodbend discovery. Al Sateen e | The current activity in the 
of Barrhead. The edge of it is|large volume of gas flowed in a | north central section of the prov- 
west of Leduc field and curves /| tests of the Dl zone and showing! The thickness of the oil-bearing ince will undoubtedly produce 
eastward through Red Deer into|°f oil were obtained in the D2/porosity gives no clue to the | more oil fields. Discoveries have 
Saskatchewan. The edge of this|20ne. The D3 zone contact was | shape and size of the field but it| already been reported at Bon 
formation constitutes what geol-| 25 ft. lower than the water line | does give figures on which to es- | Accord and Whitemud. It will 
ogists call a “stratigraphic trap” | at Leduc. No gas cap has been 


| spaced drilling proved up a huge | sional, tech- | ‘timate probable recovery per|also produce a great number of 
or pinchout. Oil which has mi- . 


gas field and plans were made| nical and “ i}- as | fai ction 
| to convert the natural gas to| commer- found ct the top of the oil-bear | acre. | failures so far as oil produ 


2 ; 
peel ' ; =e . Cores were cut 5 ft. at; A d tiv j- |is concerned. 
fuel in vi f th rm- grated upward through the for- | ing strata t Leduc onservative est ; 
A I LAN I < ing. shorteg re of cous si, ‘This ‘as ci bad Mr. McKinnon (| mation is caught at its eels =o bag z oo was made ot | mates place the recovery from} At the end of 1948 65 parties 
1947 when 3 _ | edge. eac - Interval. the D3 zone at 10,000 barrels per |were actively engaged in geol- 
4 eg — hen | seen in the last few yearssan in First commercial production of | 


Gas blows of up to 350 mef| acre. It may be ag much as 40,000 |‘ ogical and geophysical explora- 
pansion of activity of those al- crude oil from the Viking Sands | daily were obtained with flows| barrels per acre in the vicinity | tion in the province. The major- 


new era for Alberta. ; ; : ; |: ; 

C : was indicated to be a possibility |of oil reaching the surface inj|of the Redwater discovery well,|ity of these are working on oil 

OIL OMP ANY re ee tea ep oe’ ti mien Seinen heine when drill stem tests of an inter- | around 20 minutes of each test.| decreasing with reduced thick-/| and gas reservations in that part 
e Leduc discovery well came 


has been indicated. 


Cretaceous age which has been| far - reach- A large flow of oll was found 


given the name Viking Sand, It| ing advances 
is now known to exist over large; to affect 
areas of the province, The field| Calgary de- 
around the discovery of Viking | velopment. 
became known as the Viking gas| With its 
field and has been supplying Ed-| special- 
monton since 1923. ized services 
In 1930 a wildcat found gas 12| to the oil 
miles east of the proven area. In| dustry in 
oe years 1945 and 1946 widely-| profes - 


NICKLE MAP SERVICE 


the Leduc discovery heralded a/flux of new oil companies, ex- 


we . ; Joseph Lake No, 1, southeast of'ft., over 14 times Leduc’s D3 ward the perimeter of the field. the North Saskatchewan River. 
| light crude.from Devonian lime-| But it’s not only in oi] that) — 


Marge rs ne ne th ¢ | spent in this direction val of the formation at Superior | Oil-bearing porosity of over 544/ness of oil-bearing porosity to-| of the province situated north of 
|into pr on with a flow o x 


HEAD OFFICE 
304 Toronto General Trusts Building 
Calgary, Alberta 


stone, The location was selected 
on the basis of seismograph work 
which indicated that there was a 
favorable chance of finding oil in 
the area. 

Previous drilling in the Edmon- 

ton area had all been halted be- 
fore the Devonian limestone or 
| dolomite was reached. In this 
| part of Alberta the Madison lime- 
|gtone of Mississippian age is ab- 
sent and the lower Cretaceous 
sands lie directly on an eroded 
Devonian limestone. 

The tests started in the Viking 
sands which produced a little gas 
and water. In the lower Creta- 
ceous’ there were encouraging 

| showings of gas and oil. These 
lower Cretaceous sands were the 
original objective and the hole 
was slated for abandonment if 
they failed to give commercial 
production. 

An obstinate staff of geologists 


Calgary hag seen dramatic de- 
velopments in the postwar years. 
Striking advances have been 
made in the field of transporta- 
‘tion and communications, especi- 
ally in aviation. TCA has increas- 
ed its services to 20 flights daily 
to and from Calgary; three com- | 
mercial charter services have 
been established; CPA now has 
a daily service to the B.C. in- 
terior; airport facilities a 
been considerably expanded, 

Rail: and road facilities have 
been increased. 

Transition from war industry 
Was not as difficult as in some 
highly industrialized centres. 

Meat processing plants, flour 
mills, sash and door factories, oil | 
refineries and iron and steel pro- 
cessing plants in the city, faced 
with unprecedented demands 
during the war continued their 


THE GRAIN TRADE IS FIGHTING 
FOR MORE THAN ITS OWN INTERESTS 


It doesn’t require a revolution to snuff out the flame of free- 
dom. This can be a8 effectively (if more slowly) accomplished 
by the restrictive methods of well-intentioned but ill-advised 


peak war production into the 
postwar period. 


One large war industry was 
lost to the city, the rolling mills 
and some smaller ones closed 
down, However, scores of new 
retail outlets and service estab- 
lishments were established. 


. Enlargement of existing manu- 

facturing facilities and establish- | 

REAP MORE DOLLARS = 2222°5=: 

than offset the loss, Today in| 

Calgary employment and payroll | 

figures have established new hign 
records. — 

During the war Calgary’s hydro 
power sources were doubled and | 
since the war the new “Barrier” | 
project of Calgary Power Co. has 


added to the available electric | THE CANADIAN WAY OF LIFE 
power. Plans are being de-| Is THREATENED 


veloped for still more power to} 
While Canadians generally bask in the belief that “it can’t 


meet domestic and industrial | 
happen here,” those interested in the production and marketing of 


bureaucrats. 


Never suppose that the loss of freedom, already experienced 
in the marketing of wheat, will stop with the present threat to 
coarse grains. The greedy appetite of agitators knows no satis- 
faction. One restriction successfully applied invariably involves 
another. Unhappy Europe bears witness to the tragic fact that, 
once restrictions gain momentum, there is no withdrawal. 


By planting your advertising compaign in Saskatchewan's two dominant dailies, you 


will certainly plant good seed for better and higher sales volume, and so reap more 
dollars. 


Money spent in buying space in Saskatchewan's two Dominant Dailies—in the North, 
The Saskatoon Star-Phoenix, and in the South, The Regina Leader-Post—is not an 
expertse, it is an investment that will bring better dividends. 


needs. 


Construction has exceeded $30 | 
millions in the past three years. | 
Over 2,000 houses are included in | 
this total. 

However, lack of adequate 
housing is still perhaps the most 
pressing problem to be faced tL | 


PLANT your Advertising Seed in 
SASKATCHEWAN’S TWO DOMINANT DAILIES 


and REAP MORE DOLLARS grain know that it is already happening. The first battle against 


iis Ghee ae he ent regimentation must be won before the threat to cherished freedoms 

mated that over 30% of the| 
people of Calgary are living in 
substandard accommodation. 

City commerce and finance as 
reflected in retail and wholesale 
sales, bank clearings and postal 
receipts have shown unprece- 
dented increase since the close | 
of the war. 

Retail sales have consistently | 
| increased by an average 15% | 
| Over each preceding year. Bank | 
clearings in 1947 reached a total | 
of $818,886,936.00 (more than | 
$100 millions over 1946), with 
another increase to $927,840,317 
for 1948, exceeded only by Win- 
nipeg and Vancouver. Customs 
receipts of over $14 millions and 
postal revenue of $1,332,486 for 
last year give some idea of the 
city’s postwar economic strength. | 

Heading up Calgary Board of. 
\Trade ag President for 1949 is 
J. Angus McKinnon, a member | 
| for eight years, and for the past) 
two years, chairman of the| 
Board's Agricultural Bureau. 
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SASKATOON REGINA 
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gains momentum. 


IN THE 
SOUTH 


Join the crusade for Freedom 
of Choice in the marketing 
of grain. 


EASTERN OFFICE: 
1206 Canede 
ent Bidg., 320 Bey St., 
Terente, 
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THE WINNIPEG GRAIN EXCHANGE 


WINNIPEG, MANITOBA 





The Western 
Savings & Loan 


Association 


HEAD OFFICE 
Winnipeg, Canada 


BRANCH OFFICES 


McCallum-Hill Building, 
Regina, Sask. 


Agency Building, 
Edmonton, Alta. 


221A-8th Ave., W., 
Calgary, Alta. 


407 Avenue Building, 
Saskatoon, Sask. 


1 Royal Bank Building, 
Brandon, Man. 


Prairie Communities 


’ Sifton 

The Manitoba town of Sifton 
in the west central part of the 
province, facing such things as 
a decidedly disadvantageous loca- 
tion with 

regard to 
trans- 
por t a- 
tion  facili- 

ties, the 

lack of a 


few features 
of town life 
designed to 
meet the 





living needs#am 
of its citi-@ 
zens, Sifton 
has made its 
own indus- 
trial opportunities. 

A combination of local ingenu- 
ity and local financing has pro- 
duced in .the town the highest 
per capita industrialization in the 
prairies. Each of the town’s 
several industries is Sifton-own- 
ed and managed. 

Today Sifton has eight manu- 
facturing industries, a woolen 
mill, a flour mill, a cabinet fac- 
tory, a stone works, and four 
machinery and implement manu- 
facturers, 

All are presently producing at 
a high capacity and all ‘sit 


Mr, McPhedrain 


their products through Sifto 
Products, a 
| wholesale firm. 
A low rate of taxation, a good 
supply of labor and the enthu- 
siasm of the entire population 
are the factors which have pro- 
duced advance in Sifton. 
President of the Chamber of 
Commerce and responsible for 
much of the industrial expansion, 
is W. S. McPhedrain, the CNR 
agent in Sifton for the past 23 


locally-sponsore 


PACIFIC, PETROLEUMS 


LTD. (N. P. L.) 


HEAD OFFICE: 


206-540 Seymour Street 
VANCOUVER, B.C. 


EXECUTIVE OFFICE: 


304 Toronto General Trusts Bldg.” 
CALGARY, Alberta. 


MANITOBA HYDRO MOVES FORWARD 


With experience gained 


during thirty years 


of continuous expansion, the Manitoba Power 


Commission moves forward with confidence into 


its fourth decade of service to the people of 


Manitoba, 


The Commission points with pride to its grow- 


ing family of nearly 300 communities and 


12,000 farms, while steadfastly advancing to- 


ward the goal of service for all residents located 


within the practical service area of the Province. 


During this, the Commission's anniversary. 


year, 4,000 miles of transmission line will be 


erected to bring electric service to 5,000 farms 


in 38 areas. In addition, 52 villages and hamlets 


will be connected to the System and an extensive 


programme of system 


continue. 


improvements 


will 


THE MANITOBA POWER COMMISSION 


years. Mr. McPhedrain is also 
an officer of the Sifton Credit 
Union, 


Selkirk 
POPULATION—5,370; up 9.3% 
PRODUCTION — $3.8 millions; 

up 100%. 
EMPLOYMENT—768. 


Selkirk’s position on the Red 
River, 20 miles from the lower 
end of Lake Winnipeg, makes 
the town an important terminal 
for the heavy lake-river freight 
traffic and for the important fish- 
ing industry operating on Lake 
Winnipeg. 


Its position as an important 
commercial and trading centre 
is also closely related to and sup- 
ported by the rich farming area 
surrounding tne town, The heavy 
textured black earth of the dis- 
trict is well suited to vegetable 
and dairy farming, ‘growing 
wheat and other grain crops, in- 
cluding flax. 

In addition to Selkirk’s promi- 
nence as a trading and water 
transportation centre it has 
many large industries contribut- 
ing to it’s stable and well-bal- 
anced economy, 

Manitoba Rolling Mill Co. Ltd., 
the only rolling mill in Western 
Canada, produces cold and rolled 
steel and Manitoba Steel Foundry 
Ltd., manufactures steel and alloy 
castings, Other large plants in- 
clude Canadian Industries Ltd. 
factory producing dynamite and 
Fairfield and Sons, Ltd., manu- 
facturers of wool blankets and 
car robes. 

Fairfields pioneered in the de- 
velopment of wool cloth from a 
mixture of virgin and reclaimed 
wool and has a substantial busi- 
ness across Canada, There are 
also a large bakery, a substan- 
tial fish packing and freezing 
plant and a boat building indus- 
try operating in the town. 

A combination of abundant 
power, goods road, rail and 
water transportation, proximity 
to a large market and a stable 
labor supply have paved the 
way for industrial development 
and expansion. 


COMPANY 
REPORTS: 


To assist readers in appraising and 
comparin compan financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
a published reports are foot- 
noted. 


JAMAICA PUBLIC SERVICE 
LTD. 1948 net profit was down 
2.3% from 1947. Operating reven- 
ues, 4.2% above 1947, were at a 
new high, but were more than off- 
set by increase of 10.8% in oper- 
ating expenses. Capital expendi- 
tures of $869,500 included comple- 
tion of Roaring River hydro-elec- 
tric plant, building a Tine to serve 
Port«Mavria;andnermal improve- 
ments and extensions. Preliminary 
plans have’ been made in connec- 
tion with development of the lower 
White River hydro power site. 

Cash requirements for the 1948 
construction program were obtain- 
ed in part from sale of $273,750 
preference shares and an increase 
of $170,000 in ‘outstanding bank 
loans. 

With the Roaring River hydro 
power in full operation prospect is 
that 1949 results will show substan- 
tial improvement, according to 
President Russell D. Bell. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1948 
Net earnings “# 716,151 $ 717,345 
Less: Int, & 124,220 102,968 

Retirement res, 150,000 

Income taxes .,. 93,658 
Net profit 348,273 
Less appropriations: 

ivds.* .. 25,067 


127,779 
Common divds, ... 135,000 
Surplus for year .... 60,427 
*Jamaica Public Service Co. 
Times Int. and Amort, Earned: 
Before retire res, .. = 717 oe 97 
After retire. res, . 4.56 5.7 
Earnings per Share and eh Record: 
Common: Earned $1.4 $1.61 
Paid 1. 00 0.84 
Note: Figures converted from £ sterling 
at rate of $4.86%4 to the £. 


CONDENSED aad — — 
As at Dec, 31: 
Cash 
Accts, ree, ete, 
Inventories 
Total curr, assets , 
Prep, exp.4 
Unamort, bd, disc. . 
Mise. assets 
Fixed assets 
Total assets ....s00. 
Bank notes pay. eee 
ae eae etc. 


130,000 
127,954 
356,423 


25,067 


114,452 
113,400 
103,504 


1948 947 
74,609 §$ i170. 779 
4 262,599 
1,246 
ond, 24 
3,265 
49,857 
5 213,218 
8,400,801 
9,651,765 
365,000 


Total curr, liab,, 
Def, cred,, ete, 
Retire, res., ete, 
Sub. deb, atk, ereeeeee 
Capital stock ..... 

Capital surplus 
Earned surplus ‘ 
$Incl. in curr, assets in co’s. 
Working capital 0148,821 
sExcess of curr, liabs. over curr, assets. 


McCARTHY MILLING CO. 1948 
net profit was up 29.7%. While 
earnings for the year have. been 
maintained, there has been some 
curtailment in flour production 
caused by declining export volume 
in the latter months of 1948. 

Outlook for this year is for some- 
what reduced flour mill operations 
as a result of the decline.in ex- 
part sales, the annual report states, 
Domestic trade is maintained in 
satisfactory volume with competi- 
tive factors much more in evidence. 
Production and sale of commer- 
cial feeds continues in satisfactory 
volume. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1948 
Net earnings $80,611 

ss; Depreciation ... 

Interest 

Ref. wheat drawback 

Taxes 
Add: Sec. sale prof, . 

Net profit 
Less: Cl. A divds. 
Cl. B divds, 
Surplus for year 6,283 
Earnings per Share and Dividend Record: 
Class At $1.7 
Pate .ccse becevese 
ae Ps ‘. 


ci A & Bt 0.88 
+Before (tafter) participation. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1948 1947 
Cash $2,876 
Accts. rec, 103,178 
Inventories 141,559 
Total curr. assets .. 247,618 
Misc, assets* 963 
Fixed assets* 18,236 
Total assets 273,812 
Bank liab. 
Accts,, tax, etc., p. . 
Total curr, liabs. ,, 
Capital stock ee 
Earned surplusa ,. 
*After depr. of . 
aIncl. ref, eeee 
‘Working capital ..... 


29,072 
53,961 
or O33 
030 

177 749 
32,086 
1,700 
164,580 
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Manitoba Farm Production Manitoba Spending Program 
In ’49 Set at $61 Millions 


In’48 Record $278 Millions) 


Net agricultural production of 
Manitoba farms in 1948 reached 
the all-time high dollar value of 
$278,174,000, an increase of 37% 
over 1947, 


This is the estimate in the an-| 


nual crop and livestock report of 
the Manitoba department of 
agriculture. The figures do not 
take into account the additional 
payment of 20 cents a bushel on 
wheat, retroactive to August 1, 
1945, This increase was announc- 
ed last month after the 1948 esti- 
mates of Manitoba production 
had been made. 

A new record was also made 
in the average net production per 
farm which last year was $5,299, 
compared with $3,597 in 1944. It 
was $4,560 higher tnan the low 
of $739 per farm in the depres- 
sion year of 1937. Six other 
records were established by the 
agricultural industry during 
1949: 

1, Revenue from livestock 
(which in 1947 was $36,700,000, 
the lowest figure in five years) 
jumped to a record of $52,300,000. 








2. Estimated value of field 
crops was $164,000,000, an in- 
crease of 41.5% over the previ- 
ous year. 

3. Production of the poultry 
industry was $19,843,000 an in- 
crease of 17.7% over the 1946 
record of $16,861,000. 


4. Dairy production values rose 
to $31,728,000, 22.5% above the 
peak year of 1947. 


5. Value of garden products 
was $5,107,000, nearly 19% above 
that of 1947. 

6. Clover and grass seed pro- 
duction reached $2,199,000, near- 
ly twice what it was in 1947, 

High yield, high quality and 
better prices accounted 
record total. 
example, dropped from 309,271 
head in 1947 to 271,677 in 1948. 
Bm prices during the same 
period rose from $20.61 per cwt. 
rail grade to $27.94, thus mak- 
ing a total value of $11,690,218 in 
1948 
the previous year. 

Gross agricultural revenue for 


for the |estimated and actual surplus was 
! 


arketings . 
Hog marketings for | ostimate of revenues which 


Counting estimated expendi- 
tures for government services | 
which are $36,514,104 and capital 
expenditures of $25,009,000. | 
Manitoba is launching a spending | 
program of $61,473,273 for the} 
current year. 

In his annual budget speecn in| 
the Legislature Provincial Trea- | 
surer J. C. Dryden estimated a 
surplus on ordinary revenues | 
over ordinary expenditures of | 


| $50,831 for the fiscal year ending 
| March” 31, 1950, as against a sur- 


iplus of $2,179,763 for the year 
just ended. 

A year ago former treasurer 
. S. Garson estimated it would 
be $114,142. The disparity in the 


under- 
Mr. 
Dryden reported will be $3,058,- 


largely because of an 


1948 is estimated at $329,925,000. | 
The net figure of $278,174,000 is 
the estimate after allowance for 


compared with $9,556,473 | seed for the 1949 spring and feed 


used on farms and for livestock 
and other depreciation. 


; Cause 


| pensions 


,960 more than expected, 


Higher liquor profits, more 


lrevenue from gasoline tax and 


motor. vehicle registrations, and 
more money from the Dominion 
under the Dominion-provincial 
tax agreement, accounted for 
most of the surplus. 


Liquor profits a year ago were 


}estimated at $6,000,000, They will 


be at least $6,750,000. 

The budget announced no 
changes in provincial taxation, 
It did announce a reduction in 
the province’s levy on the muni- 
cipalities tarough the municipal 
commissioner's levy. 

For 1949 it will be down to 
$40,165, the smallest amount it 


,has ever been since the levy was 


introdyced. The reduction is be- 
the province is paying 
of the cost of old age 
previously paid by 
municipalities. 

For the 12-month period end- 
ing March 31, 1949, there was a 
net increase in the public debt 
of $8,429,182, bringing it up toe 
$100,830,444. 


1214% 


Owned and Operated by 
Farmers of Western Canada... 


Established in 1906 by a mere handful of 
members, United Grain Growers Limited 
now owned and operated by over 40,000 


farmer members. This pioneer business o. 


le 


ization continues to expand. 


During the past year more than 100 country 
elevators were added to the Company's sys- 
tem and thousands of farmers to its list of 


customers. 


Today this Farmers’ Co-operative Company 


is a great business institution in a strong 


financial position and well equipped to con- 


tinue improving 
to farmers. 


and increasing its services 


OVER 600 COUNTRY ELEVATORS IN MANITOBA, SASKATCHEWAN, ALBERTA 
TERMINAL ELEVATORS AT PORT ARTHUR, ONTARIO, AND VANCOUVER, B.C. 


UNITED GRAIN GROWERS LIMITED 


WINNIPEG 


} 


CALGARY 


SASKATOON 


EDMONTON 
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Prairie Manufacturing “Growing Up’ 


As Fast As The Rest of Canada 


Here’s Record of the Past Year’s Industrial Development 


By WALLACE GILLESPIE 


What new industries did the} 


Prairies get last year? 


Manitoba replies: 65, making a} 


total of 200 since the end of the 
war, covering everything from 
taxi meters quilted parka linings. 

Saskatchewan furnishes as evi- 
dence a growing list of incor- 
porations and partnership regis- 
trations, together with certain in- 
formation gleaned from the rec- 
ords of its Workmen’s Compen- 
sation Board. 

Alberta reports 32 new indus- 
tries in 1948, involving a capital 
investment of $30 millions and | 
affording employment to 1,200. 

These provincial responses in- 
dicate a continuation of indus- 
trial growth since the Dominion 
Bureau of Statistics brought out 
its latest report on Prairie man- 
ufacturing. That was for the year 
1946. It showed there were 3,627 
manufacturing plants in 
Prairie provinces at that time, of 
which 842 had started operations 
since the beginning of the war. 

These plants have special sig- 
nificance in an economy which | 
is striving to make itself less vul- | 
nerable to the vicissitudes of 
weather and export trade. 
the mechanization of Prairie 
agriculture has meant fewer and | 
larger farms, with a resultant de- 
cline in rural population. 

Here’s an estimate of what a/| 
single factory employing 150) 
people can do to take up the} 
slack: 

support 32 retail stores; 

require the services of 24 pro- 
fessional men; 

give employment to 18 teach- 
ers; 

consume farm products from | 

6,600 acres; 
mean an increase in taxable 
valuation of $2.5 million, 

On the Prairies, the maxim | 
that “industry begets industry” | 
has special significance. For the 
prospective industrialist can find | 
raw material, labor, and power 
in some form — the three in- | 
gredients of a manufacturing op- 
eration — on the Prairies, some! 


the | 


For | 


, in undeveloped reserves which 
stagger the imagination. But 
when it comes down to the econ- 
omics of a specific proposal, the 
| question of markets arises, 

Is the market to be local? Is 
the combined regional population 
of 2,457,000 large enough? 

Is the market to be national or 
international? Then what about 
freight rates? 


In the first instance, the size of 
the local market, the Prairies 
look for a certain snowballing ef- 
fect from the industries’ it has 
|already gained: that.is, primary 
industries attracting secondary 
industries, which, in turn, attract 
| service industries, 


Alberta expects her current oil 
| boom to follow this pattern, and, 
once the local population affords 
| sufficient market, the transform- 
| ing of other resources into finish- 
'ed products becomes practicable. 
| All three provinces can take 
| encouragement from statistics in- 
| dicating that, in proportion to 
| size, Prairie manufacturing is 

‘growing up” at a rate com- 
| parable to the rest of Canada. 


In the second instance — the 
| familiar freight rates question — 
| the Prairies has long felt it pays 

| the rate “going” ause it must 
isell its products at the prices 
prevailing in the more populated 
markets, and “coming” because 
the price of most of the things it 
| buys is the price in the more pop- 
|ulated markets, plus freight. 

As a result, the Prairie prov- 
linces have recently taken the 
stand that if the railways need 
more revenue there should be no 
|general boost until the average 
rate west of Fort William is equal 
to the average rate east of Fort 
| William. At present, the western 
irate is higher (difference was 
calculated at 14% two years ago, 
| but wouldn’t be that large now). 
| Removal of the mountain dif- 
|\ferential a week ago was not 
greeted so uniformly. Manitoba 
had opposed B.C.’s application for 
| removal; Saskatchewan had 
'taken a less definite stand; and 


Alberta supported the B.C, ap- 
plication, subject to minor reser- 
vations, 

Alberta’s rapidly-moving eco- 
nomy, it was felt by observers in 
Edmonton, is more complement- 
ary, than competitive, with that 
of British Columbia. There 
would appear to be very few in- 
stances in which exportable sur- 
pluses overlap, 


Local Raw Materials 


A feature of all Prairies manu- 
facturing is the degree to which 
it draws on indigenous raw ma- 
terial. 

Manitoba, for example, figures 
that agriculture supplies the raw 
material for over 50% of its in- 
dustrial production. Most of the 
balance is drawn from the min- 
ing, fishing, forestry and fur 
resources, 

Last year, Manitoba’s industrial 
production climbed to an all- 
time high of $450 millions, com- 
pared with a scant $83 millions in 
the rock-bottom depression year 
of 1933, Workers employed total- 
ed 41,000 last year, compared 
with 18,871 in 1933. 

Decentralization has been a 
pronounced trend since the war. 
Traditionally 80% of the prov- 
ince’s industrial output comes 
from the Greater Winnipeg area 
which functions as the “Chicago” 
of Canada’s farm West. 

More recently,. as additional 
towns become linked to the prov- 
ince’s network of cheap hydro 
power, they too are able to report 
industrial growth. 

. Statistics show that since 1940 
25% of new industries establish- 
ed in Manitoba have been located 
outside the. Winnipeg area. Last 
year, the outside towns got 30% 
of the industrial growth, 
Manitoba Highlights 

Here are some highlights of 
Manitoba's recent growth: 

Cream of Wheat Corp., which 
supplies the entire Common- 
wealth from its Manitoba plant, 
is now beginning construction on 

a $500,000 building in St. Boni- 
tue: 


Canada Western Shoe’s Foam- 
tread Division has 


American line of footwear, and 
is now producing for the entire 
Canadian market, 

Western Truck and Auto Body 
Works Ltd. is building a new 
$250,000 plant on the Pembina 
Highway. 

New lines of production have | 
been added at the Manitoba Hide | 


and Fur Co., which has recently | 
been reorganized, It was former- | 


ly Wheat City Tannery. A new 
furnace has been installed at 
the rolling mill in Selkirk, Man. 

At Altona, Co-Op. Vegetable 
Oils Ltd. is now marketing a new 
fuel: known as “Presto-O-Logs,” 
made from sunflower seed hulls, 
which were formerly a _ waste 
product. Density of the logs is 
three times that of wood, and 
they have a heat value equivalent 
to Drumheller coal. 

Plant for processing white 
whales built by Adanac Whal- 
ing Co., following resumption of 
this historic pursuit in Hudson 
Bay waters. 

Hudson Bay Mining and Smelt- 
ing Co. has erected a new fuming 
mill, 

Manufacture of margarine be- 
gan Feb, 14 in the St. Boniface 
plant of Canada Packers. 

A number of: Manitoba metal- 
working firms are now engaged 
in the manufacture of crop- 
sprayers, use of which is increas- 
ing in Western agriculture, 

Stan-Grad Shoe Co, has begun 
at St. James, the first Prairie 
manufacture of babies and chil- 
dren’s shoes. 

Kosher Meat Canning Co. is 
now the sole canner of Kosher 
sausage on this continent, and is 
shipping a large quantity all over 
the world. 

Ray-O-Vac (Canada) Lid., 
which made the first major con- 
version of a war plant in the 
Winnipeg area, is now distribut- 
ing Manitoba-made dry cell bat- 
teries nationally and to export. 

Building Products Lid. has 
undertaken a $40,000 expansion 


They are indispensable to the petroleum 
industry throughout every stage of its 
operations from oil well to consumer. 


Canada’s oil refineries and distributing plants have long depended upon Crane equipment. 
Crane valves, fittings and fabricated piping control the flow of crude oil from the wells — by 
pipe line, tanker or tank car. They play vital parts in the countless refinery processes, often 
at unusually high temperatures. Finally, they regulate the flow of the resultant fuels and 
lubricants en route to the ultimate consumer. 


Special valves have been devised and produced for tank cars, seagoing tankers and tank trucks; 


To meet exacting refinery service requirements, such as extreme corrosive conditions and high 
temperatures and pressures, special designs and alloys for valves and 

fittings have been developed. Such improvements have kept pace 

with the industry's technological advances, and have been based 

upon practical operating experience and continuing Crane research, 


CRANE Limited 


GENERAL OFFICE: 1170 Beaver Hall Square; 
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How They Shared Cash From Prairie Farms 
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to its roofing mill operations and 
$10,000 expansion to its paper 
mill at Winnipeg. 

Some indication of what may 
be on the planning boards is the 
preparation of confidential re- 
ports for prospective industrial- 
ists by the Manitoba Government 
Bureau of Industry and Com- 
merce. Names of recipients aren’t 
given, but it is revealed that they 
involve: 


Milk food products, textile 
goods, furniture, domestic hard- 
ware, electrical goods and equip- 
ment, scientific instruments, 
utilization of straw, batteries, 
fine paper, silverware, cement; 
industrial alcohol, shoe nails and 
hooks, bedding, pottery, drugs, 
soap and candles. 

Needlework trades have been 
in the forefront of Manitoba's re- 
cent development. More than 
5,000 people are employed in this 
group of industries, and annual 
output tops $20 millions. Winni- 
peg now stands first in Canada in 
the production of overalls and 
work shirts; third behind Mont- 
real and Toronto in ladies’ suits 
and coats. 

Winnipeg is, of course, one of 
the world’s great food depots. 
Breakdown of the province’s pro- 
duction into its constituents 
shows slaughtering and meat 
packing in first place. Twelve 


1940 


Cash Income from the Sale of Farm Products by Provinces 


(Excludes ‘supplementary estimates) 


Each Year 1938-49 


194] 1942 


plants accounted for gross pro- 
duction of $94.1 millions in 1946. 
Wages totaling $8.1 millions were 
paid to 4,629 employees. Cost of 
materials used was $78.2 mil- 
lions. 

In second place were 37 flour 
and feed mills, employing 785 
people and turning out products 
with a gross value of $27 mil- 
lions. 

It is, however, the railway and 
rolling stock industry which ac- 
counts for the fattest payrolls, It 
paid $10.6 millions to 5,430 em- 
ployees in 1946, In terms of value 
of production, it ranked third, 
with $21.8 millions output. 

Manitoba credits cheap power, 
developed on the Winnipeg River, 
as being the dominant factor be- 
hind her industrial growth. In- 
dustrial rates in the Winnipeg 
area are claimed to be among 
the lowest on the continent, and 
last year’s consumption reached 
a new high, 


Saskatchewan Development 


Saskatchewan hopes that dam- 
ming of the South Saskatchewan 
River as a PFRA project will 
eventually give her a major 
source of cheap hydro power 
(present major source of power 
are steam plants). Meanwhile, 
the development of industry in 
Saskatchewan is based on other 
factors than cheap power. 
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To assess the pace of such de-|Board. Payroll coverage rose 
velopment, Saskatchewan offers |from $96.5 millions in 1947 to 
figures on the number of com- | $101.1 millions in 1948. 
panies and partnerships started | To anyone regarding Saskat- 
within the province, These would | chewan as agricultural to the ex- 
reflect all types on commercial | clusion of everything else, the 
activity, not merely manufactur- . 
ing, and hence are not compar-|PTovines, cam, offer 8 few sus. 
able with the data given by the | }case of the Saskatoon road ma- 
other provinces. |chinery maker, Cecil Richard- 

In 1947, 136 Saskatchewan | son, who is receiving orders for 
companies were incorporated | his snowplow from as far east as 
with a combined capitalization! Ontario, from the whole of the 
of $18.4 millions. In recent years, | Prairies, and from northern 
this wag exceeded only by 1946! United States. 
when 186 Saskatchewan com- 
panies were incorporated with a/| 
combined capitalization of $24.2; 


millions. In addition, 39 com-| | be fitted to a heavy tractor, to a 
panies incorporated elsewhere | medium-sized crawler tractor, or 


registered in the province dur- | to a three-ton truck. Its accept- 
ing 1947, the highest number in| ance on the Prairies is based ee 
recent years, There were 656 | the extensive road mileage which 
partnerships registered, a figure | must be kept clear in wintertime 
recently exceeded only by the| |in proportion to the population. 
previous year’s 754. ;Government equipment can’t 
Bearing out the trend, it is ex- | keep all the roads open. With the 
plained, are figures supplied by |Saskatoon-made equipment, a 
Saskatchewan's Workmen's Com- | farmer or group of farmers off 
pensation Board. These also are| the main highways can maintain 
representative of non-farm activ- | contact throughout the winter. 
ity generally, rather than manu-| Regina has also had some de- 
facturing specifically. The num-j|velopment in the metal trades, 
ber of employers involved rose | with Western Machine Co. es- 
from 9,900 in 1947 to 10,882 in |tablishing a small foundry there 
1948, and the chief factor is said | for copper and brass. 
to be new employers, rather than Saskatchewan Co-op Producers 
more thorough coverage by the (Continued of page 37) 


In this case, design appears to 
| be the important factor, Richard- 
'son’s snowplow is one which can 


a basic principle for freedom today! 


The history of agriculture is the history of man’s 


progress in its most fundamental and enduring 


aspect. 


It presents, too, a clear picture of the 


growth and development of free enterprise as 


we know it today ... a combination of personal 
liberty and freedom from despotism coupled 


with courage and a willingness to take on diffi- 


cult tasks. The basic principles of farming have 


remained unchanged down through the ages. 


Methods, materials 


and implements have ad- 


vanced as science began to play an increasingly 


important role in agricultural development. To- 


day's high standards mark well the close co- 
operation between the scientist and the man in 
the field. For more than a century, Cockshutt 
‘engineers have joined with their farmer cus- 
an intensive study of the problems 
arising from the accelerated growth of scientific 
farming in Canada. Out of the accumulated 
knowledge and experience thus gained have 
come newer, better implements . . . implements 
that have increased land yields and farm profits 
.-- implements that have earned the hard won 
respect of farmers wherever the soil is tilled. 


tomers in 


COCKSH UTT PLOW COMPANY 


PARTNERS OF THE CANADIAN FARMER FOR 110 YEARS 
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BRANTFORD 
TRURO 
MONTREAL 
SMITHS FALLS 
WINNIPEG 
REGINA 
SASKATOON 
EDMONTON 
CALGARY 


A COMPLETE LINE OF MODERN 
FARM EQUIPMENT 
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Prairie Farmers Better Equipped Today 
To Deal With Problems of Drought 


One of the most significant 
statements about the Prairie 
economy is this: 

It takes one inch of water on 
an acre of land to produce two 
bushels of wheat. 

During the growing season, the | 
average rainfall on a wide stretch 
of Prairie (including most of Sas- 
katchewan) is not more than 
seven inches. By itself this can! 
produce a 14-bushel crop. 

The only other source of mois-' 
ture to support greater yields is| 
in the soil itself. By proper til-) 
lage methods, about which addi-| 
tional information is constantly | 
being assembled, it is possible to | 
draw on a greater amount of) 
moisture than actually falls dur- | 
ing the growing season. By im-! 
proper methods it has been dis- 
covered that even summerfallow 
land can show a net loss in mois- | 
ture. | 

These “fundamentals” have a} 
timely importance for everyone 
who sells workclothes, lipstick, or 
tractors to the Prairie market.) 
They have a bearing on the 
amount of money rung up in the 
country retailer's cash register.) 
They are the roots of economic 
stability in Western Canada. 

Periodic droughts have occur- 
red in the Prairies. No doubt they | 
will occur again. And, if the re-! 
currence is severe enough, it will | 
mean crop failure in many areas. | 

But, while man can’t coax na- 
ture into giving a crop without 
water, he can do a lot to make 
sure that all available water is 


} 


! 


used in producing grain—not in| ‘Ure: Today’s farmer is often 
wasteful | 


methods of summerfallowing. | into his fallow fields immediately. 


evaporation, runoff, or 
The evidence is that, if 


Prairies had to cope with precipi- | 
tation conditions of the ‘thirties, 


devastation would not be as wide- 
spread as it was then. 
Farmer Knows Soil Now 


Farm practices today are more 


in keeping with the needs of dry 
land agriculture. The farmer 
knows more about using the soil 
as a reservoir. Equally important, 


he has speedy machines which! 


enable him to catch up after a 
late spring, and to plunge into his 
first» summerfallow operation as 
soon as seeding is done. 

The evolution in farm practice, 
following the hard lessons of the 
"thirties, is not the most dramatic 
way to tell the story of crop “se- 
curity” in the West. The average 
Canadian is more apt to think of 


he has read about... 
Mary-Milk River scheme, 
damming of the South Saskatche- 
wan, and like developments. 
Importance of these major 
projects under the Prairie Farm 


the St. 


the multi-million-dollar projects | 


Rehabilitation Act is not under-| 
estimated, yet even PFRA’s di-| 


' About 20 million acres are fal-| 
lowed on the Prairies each year. 
On the average, he calculates, 
four inches of rainfall can be) 
stored up this way. That means 
each acre of fallow land there 
1/3 acre foot of water, making | 
storage of 6.6 millién acre | 
water. 
is equivalent to the total 
the South Saskatchewan | 
one year! 
uld appear,” states a re-| 
port from the inion Station | 
Current, Sask., “that the | 
of conserving moisture | 
area is not so much a) 
of rainfall, but one of con-/ 
serving a greater proportion of! 
the precipitation.” vel 


The report cites 72 records 
from substations in Southwestern 


mee: 


we eee ~ 


Investme 


Service... | 


I ntegrity—Experience— 
Financial Stability | 


Specializing 
of Western 


ve the highest type of Invest- CONS. INCOME ACCOUNT 
8 Servi ype Fears Eades Dee. 31: . oe 
ment rvice. et earnings /........ J 05, 
Less: Deprec. ........ 101,978 90,899 
Amort. of improv. 5,886 2,778 
Mime. Tats iis ciccca 23,545 14,328 
Bed debts res. ..... 738 100,987 
Income tax .,.......« 187,000 226,600 
Add: Asset sale prof. ....... 17,268 
Net profit ............ 302,242 286,758 
ss: Pref, divd. ..... 38,7 39,715 
ve divd, ..... 63,752 63,751 
° n° urplus for year ..... 190,764 183,208 
in securities | Earnings per Share and Dividend Record: 
Preferred ......+..- 11 $32.95 
Com = sos eae ececcecccecs oa Men} 
pa IMMOM .esccsceess ‘ 01 
PUNE ve icedatisncve 0.50+.0.25 0.50+4-0.25 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1948 1947 
OOD coi na sddsenavedses $79,994 $146,466 
| AGCtS. FOC. cecceccccce 2,079,589 1,543,637 
Inventories ........+6 1,734,186 1,339,910 
Total curr. assets 3,873,769 3,080, 
isc. assetsa ......... 358,596 362,1 
Fixed assets ......... 1,885,687 2,910,570 
Leasehold improv. TOE 8 Seeiee 
Total B essences 6,213,148 6,302,721 
Bank loans .......... 1,254,384 1,038,492 
| Accts. &tax. pay. .... 1,075,735 1,037,309 
Totul curr. Hiab. ... aie 2,075,801 
Mtges. pay., etc. ..... 060 332,406 
DOGTOS, FOE, ec csectene. — ivkees 944, 
a, res. ageterseees sioeaee : 270,990 
ap BtOCK ..ccscce J 346,100 
Capital surplus ...... 55,100 30,165 
Earned surpluse ++ 1,329,279 1,302,697 
alncl. ref. e 82,171 183,171 
Working capital ..... 1 
BRAND & MILLEN LTD. has re- 
| ceived payment for Mar. 30, under- 





|\few days before beginning sum- 


the} 


Saskatchewan (in the area where | grain production. ; 
drought frequently becomes aj| Another stabilizing influence in 


| problem). These relate the depth | Western. economy is the greater 


of moist soil at seeding time to| knowledge which the Prairie 
the wheat yields obtained. The| farmer now has about preventing 
clear conclusion is that the depth | wind erosion. Prior to the thirties, 
of soil moisture in the spring can | his methods were largely an in- 
guide crop planning more than|ducement to wind erosion. Today 
any other factor. For example: (his methods (strip farming, and 


Depth Yield | trash covers, along with suitable 
of Moist (Bus, per | Cultural practices) are among the 

Soil acre) |™ost advanced in dry land agri- 
18 inches ...... vitae ame Te culture anywhere in the world. 
18-25 eereeeereeeeeeeeeee 9.1 The implement manufacturer 
25-35 ...cccccevesseses 12.4 | has helped the farmer to adapt 
Oe aa a ee his methods to the environment. 
Over 44 .....-- RAR The preferred type of tillage is to 


turn the soil in such a way that 
the trash not only protects the 
surface, but also is anchored. It 
should not lie loosely'\on the top. 
Machines designed with this ob- 
ject in view are a conservation 
tool. 


Another prop in the farm sta- 
bility picture is the more effec- 
tive use today of grazing lands. 

When the Prairies experienced 
their worst drought in 1937, the 
Province of Saskatchewan alone 
had to bring in 500,000 tons of 


hay. 

Today 54,000 acres which PFRA 
has removed from tillage for soil 
reasons is producing an extra 
100,000 tons of hay for farmers in 
the dry areas. Beyond this, the 
organization of numerous com- 
munity projects accounts for a 
further 200,000 tons. Self-suffi- 
ciency in hay will keep a farmer 
going on livestock during a year 
when his main cash crop, grain, is 


This year farmers in a wide 
area of the Prairies are starting 
out with one strike against them: 
the depth of moist soil is less than 
it has been at the same period in 
recent years. This doesn’t mean, 
though, that they couldn’t strike 
home if they got good precipita- 
tion conditions during the grow- 
ing season. 

Another discovery to come out 
of the experimental stations is 
that many farmers had been gain- 
ing no moisture at all through 
the practice of leaving certain | 
fields fallow. Whether they lost 
or won water depended largely 
upon the date they started the 
summerfallowing operations. 

It used to take the farmer up 
to 25 days to do his seeding, then 
it was customary to “rest up” a 


merfallow. Growth of weeds and 
“volunteer” grain during that 
period robbed his fields of mois- 


poor. 

Gradually, the question of what 
to do with the dry area centred 
round southwestern Saskatche- 
wan is working itself out in the 
following pattern: 

(a) Dry land farming where 


equipped to do his seeding in half 
that time, then he’s advised to get 


The effect of the date of start- 
ing summerfallow is shown in 
this table: 


Depth of Moisture| soil types are suitable. 
(1947) (b) “Farm-grazing” type of 
Spring Fall. | operation on next most suitable 
May 18 ....... 24 in. 36 in.| type of soil. 
May 30 ....... 30 in. 27 in. (c) Regular grazing type of 
June 15 ...... 24 in. 24 in.| economy (ranching) on lands 
June 30 ...... 24 in. 21 in.| which are unsuitable for any- 
The extra water in the soil as a| thing else. 


result of early fallowing is suf-| To fit PFRA operations into 
ficient to grow an additional nine | this changing a it is 
bushels of wheat the following/ wise to look at the r proj- 
jyear. If the farmer waits until | ects first. 
June 15, not uncommon in earlier} To the individual farmer PFRA 
methods, he simply breaks even/ offers a schedule of financial as- 
,on moisture account, At June 30) sistance for dugvuts, stockwater- 
there is a loss of moisture for|ing dams and smaller irrigation 
which there is no compensating’ projects. There is also provision 


| COMPANY REPORTS. 


Te assist readers in 8 g and comparing company financia] statements, The 





Financia) Post has a u method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 
THEATRES PROPERTIES { NUCLEAR ENTERPRISES LTD. 


(HAMILTON) LTD. 1948 net profit 
was $30,449 as compared with $20,- 
590 for the 53 weeks period ending 
| Jan. 3, 1948, Working capital posi- 


1948 operations resulted in a net 
loss of $389 as compared with a 
loss of $14,642 the previous year. 
Controlling interest was acquired 


tion was improved at $32,468/in Atlas Press Ltd. Earnings of 
($11,174) a a a meen eae ger 
INCO) ve n satisfactory, it said. 
Years Enfed: Jan. 1Jen.3 | Several other companies were 
Net earnings ..... sess $132,820 $118,253 | examined but were not considered 
Less: Deprec. ereeeeee 40,199 40,198 satisfactory. 
Bond interest ..s.0. 8,776 22,677 
Other interest oesee 157 “+ igs on company ce eee 
Amort. h oene Rees . come tax assessments up to ; 
we tee arsics” MMe = 9-9 | 31, 1946, which have been settled 
for year Sangam 53,248, 33,655 a As wana a for 
weeks. . | Which a reserve was set 
Earnings Der Beers, nt Divieenss "90.35 | Up have now been settled, this re- 


serve has been eliminated and the 


BALANCE SmErT balance of $115,071 has been added 


As at: Jan. 3 
1949 198 | to surplus. 
Cash «= -seveeeesesecs $70,136 912,978 Profits of the subsidiary have not 
actr rentals & profits 24630 15,103 | been included in statements, the 
Total curr. assets .. 94,166 28,631 | auditors point out. 
Investments  ......+++ 4 10,834 INCOME ACCOUNT 
i — eaocevensss 4 419 ro Ended Dee. 31: 1948 1947 
Fined anges cscsccce 450 | 463,648 bese 'D vidends ....; asoes! soo'ses 
Total assets .....++. er} Deficit for year ..... 1,010 415,104 
Accts. & tax pay. .... 17,1 per Share and Di 4 : 
Bd. int. @ccr. ..-secee 4,500 2,100 Common Ea 004 $0.15 
Bonds due ........+ 3 O08. ove ey Paid a 4 4 
Teta! curr. liabs. a 30.000 Ae Co omereceoeer 
sosueutee 0 8 LAN EET 
Capital stock ........ + »* 50,077 ,078 mwabea a 
Earned surplus ...... 169,306 116,057 /c,5, ss, $711,466 $1,241,896 
tAfter deprec. of .. 200,992 160,794 | Accts, rec. .........., 715,223 : 
fIncluded in curr. assets in co's report. | gots curr, assets .. 786,000 1,241,800 
Werking capital 32,408 41,174 Prepaid ex erent “ “984 : "a43 
ee mm, | OfUNG, EPT ..,.5006 740,638 906,000 
| Invest. in subs, ...,,. SOmen  secues 
Wiee AAS “eo senesne 1 1 
otal assets ....,.. O21 2,148,540 
Accts., tax., etc., pay 24,707 139,117 
. for con ae 150,000 
Total curr. liab. .... Y 289,117 
| Capital stock ...,.,. . 9,600 519,600 
| Burpluse ....,....0006 004,085 1,340,023 
aiIncl. ref. EPT .,... 815,861 906,000 


- ref. 
hn f tIncl. $115,071 trans. from conting. res, 
| *Incl, in current co's report. 
752,753 952,779 


| Working capital 
| A. J. FREIMAN LTD. 1948 net 
profit was up narrowly at $302,242 
($286,758). To take care of increas- 
ed volume, accounts receivable, ex- 
| tensions and improvements to the 
building a 4%% mortgage $850,000 
loan on the Rideau St. Premises was 
negotiated. $250,000 is receivable 
June 1, 1949, at which time the bal- 
ance of the 5% mortgage loan, $210,- 
000, presently. outstanding, is due. 
McCoy Service Ltd, was purchas- 
ed and is now operating as a sub- 
| sidiary, handling farm implements, 
|farm hardware, garden tools and 
|implements, hardware, pumps, ap- 
| pliances, and cottage and home re- 
quirements generally. 








LL must be combined in 
the organization that can 











WINNIPEG 


writing ef 50,000 class “A” shares 
at 50c. a share under agreement 
with A, Plotnick. There are now 
| 642,500 class “A” shares outstand- 
ing. 



















whereby two or more neighbors 
may pool their water resources, 
or whereby a community may un- 
dertake a small scheme, 

As a result, PFRA has so far 
participated in 31,000 dugouts, 
5,200 stockwatering dams, and 1,- 
200 small irrigation schemes. 

What do these mean to the 
Prairie farmer? Water for his 
home, Water for his livestock. 
Water to ensure that he can at 
least grow enough alfalfa to win- 
ter over his livestock and enough 
vegetables for his family. 


What the farmer generally does 
is to take a small part of his land 
and make an irrigated “safety 
island” out of it. Beyond the 
island is his main cash crop, sub- 
ject to the hazards of dry land 
farming. Inside the island are the 
things which will help-him get by 
the lean years. 

It has never been shown yet 
is profitable for 
the mainstay grain crop. Further- 
more, much hazardous grain land 
(because of light soil) is in roll- 
ing terrain which is hard to irri- 
gate. 

Where large tracts of land have 
come under the “ditth,” a differ- 
ent type of farm economy evolves. 
The Southern Alberta territory 
around Lethbridge, Taber, and 
Raymond provide examples of ir- 
rigation-based centres, producing 


dairy products. 
Larger acreages are usually as- 
sociated with some major irriga- 








tion project. 
ones under way or studied by 
PFRA are the following: 


The 


scheme, 
Lethbridge. Work is now under 
way and expected to be complete 
by 1952 or 1953. Cost is around 
$15 millions; will supply water to 
some 500,000 acres. 
Studying Big Plan 
South Saskatchewan 
scheme at Elbow, now being 
studied, 


PFRA 


millions; might take a decade to 
complete. Here’s what it would 


April 30, 1949 


HALLET & CAREY LTD. 


563 GRAIN EXCHANGE BUILDING, WINNIPEG 
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Receivers, Shippers and Exporters 


MEMBERS OF LEADING COMMODITY EXCHANGES 


Affiliated Companies: 


FORT WILLIAM ELEVATOR COMPANY LIMITED 


(TERMINAL DIVISION) 


POWELL TRANSPORTS LIMITED 


(TRANSPORT DIVISION) 


drought has been a problem in Red Deer River diversion|capital work at the supply site, 
the past; | would give constant flow through | and for building of connecting 
Guarantee a permanent water | 610 miles of dry creek, traversing | canals. From these canals the 
supply to Regina and Moose | two million acres of rangeland in| provinces build laterals. From 
Jaw; Central Alberta and Western Sas-| the laterals, the farmer distrib- 
Make 416 million kw hours of katchewan. Would cost between utes water on his own property. 


hydro-electric energy available $6 millions and $15 millions to ir-| 7 accomplish the last step, 
: : : lrigate 500,000 acres. Site has : oa 

for sale in a province which now | ane ihititien ax well: enti. sprinkler irrigation has been 
generates almost all its electric- a 4 as atten tow eso for | making its appearance on some 
ity from soft coal; umping, domestic, and industrial | Titi, farms. The water is 

Maintain the level of Qu’Ap- | Pumping, pumped from the laterals to the 
pelle Lakes so that they would e ’ 1s plants by means of Aluminum 
be used for summer recreational Also being studied is a scheme|tybing. Rotary sprinklers are lo- 
purposes by the people of Re- for the Bow River west of Medi-|cated at 40-foot intervals. The 
gina and vicinity. cine Hat, embracing 250,000 acres. | equipment is coupled together in 
Benefitted directly would be A number of developments are | 20 foot lengths and is easily trans- 
7,000 farmers; indirectly 100,000 | Planned in the 35,000 to 50,000/ portable. Initial cost to the farm- 


Among the major 


St. Mary-Milk River 
35 miles southwest of 


River 


would be largest of all 
projects; would cost $65 


do: citizens. The project involves | 4cre category. er is said greater than ditching 
Irrigate 784,000 acres in |building a town and moving a Normal arrangement on major! his property, but labor costs are 
Central Saskatchewan where CNR bridge. projects is Federal financing for lower. 
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Hudson Bay 


Mining andSmelting 
Co., Limited 


Producers of 
Copper Gold 


Cadmium 
Selenium and Tellurium 


Zinc 


Silver e 


2 
Mine and Metallurgical Plants 
FLIN FLON 
MANITOBA 


Hydro Electric Plants 
ISLAND FALLS 
SASKATCHEWAN 





Hudson Bay Mining avd Smelting 
Co., Limited. 


Incorporated Under The Dominion Companies Act, December 27, 1927. 








How Prairies’ Industry Is Developing 


(Continued from page 35) A major new industry related 
Ltd. has recently brought a new | directly to the oil development is 
1,000-barrel a day flour mill into | Sparling Davis Co, of Edmonton. 
production at Saskatchs-e+, the | This firm engages 200 employees 
site of its vegetable oil plant,|in the manufacture of tanks and 
constructed the year earlier.| separators. Imperial Oil’s new re- 
These two plants, on 20 acres of | finery at Edmonton employs 275, 
ground, represent an investment | and, as noted elsewhere, further 
of $3.5 millions. | refineries are in the alee A 

vineg | plant is being built in ary to 
solinsien ane oe mag er |process bentonite for drilling 
year, was opened in Saskatoon mud. 
this January. Western Propane Co., with 

Refinery construction is plan-| head office in Calgary, has built 
ned for both Regina and Saska-|a $500,000 plant at Turner Val- 
toon. lley to utilize waste gases from 
Some of the industrial pros-| the oil fields. Propane, which has 
pects reported by the Saskatche-|a BTU content double that of 
wan Government's Industrial De-|methane, is compressed into 
velopment Branch are: | liquid form for transportation to 
A new potash discovery made/| consumers which have no other 
near North Battleford, improv- supply of natural gas, A major 
ing the chances that the province | market for the product will be 
may become a source of supply |domestic use in farm houses 
for Canadian industry. |which, because of distances in- 
Prairie Salt Co. has completed | volved, cannot be economically 
construction of a salt recovery serviced with regular-type gas 
plant in the Unity district, with mains. 
a projected capacity of 125 tons| Canadian Sugar Factory is 
a day. _ {building a $3 million plant at 
Core drilling of clay deposits|Taber which will employ 200 
was carried out to test the quality | people. 
of pottery and other clays| Also in irrigated district, at 
and to establish reserves of high | Lethbridge, Catelli Food Prod- 
grade clays for export and local | ucts has erected a $250,000 plant 
consumption. A clay-testing lab-| for the manufacture of macaroni 
oratory was established at Re-) from local wheat. Canneries have 
gina. Possibility of separating | extended their facilities to. han- 
china clay from clay beds in the dle increased output; a linseed 
Wood Mountain and Eastend | oj} mill doubled its capacity with 
Districts is being investigated. _| installation of new equipment; 
Experiments are being made|and a new seed cleaning plant 
on the binderless briquetting of | was set up. 
raw lignite coal, of which there; Alberta Distilleries Ltd.’s new 
are reserves in the Estevan dis- | $350,000 glant at Calgary is now 
trict. New uses for the heavy! in operation, employing 75 peo- 
crude oil from Lloydminster are“ ple. 
also being sought. Jute bags are now made in the 
Alberta’s New Industries ‘new $100,000 Calgary plant of 
Moving west to Alberta, one|Bonar and Bemis Ltd. Employ- 
sees oil working as an adrenalin | ment is 40. é 
through the Alberta economy. Ef-| Near Calgary, the Alberta Nit- 
fect of the recent discoveries is | rogen Division of CM&S has ap- 
felt directly by the equipment | proximately doubled its capacity. 
and supply firms, indirectly in a| Alberta Salt Co. has put a $1 
wide variety of manufacturing/| million plant at Elk Point into 
fields. | operation, giving employment to 
The 32 new industries which | 25 
Alberta reports for 1948 involved 
a capital expenditure of $30 mil- 
lions and employment for 1,200. 
In addition, 18 industries al-| much larger scale. 
ready established in the prov-| Alberta Chemicals Ltd., incor- 
ince have expanded their present | porated last November, plans to 
operations, with a capital expen-| produce caustic sodas and chlor- 
diture of $1.6 millions and added | ine. 
employment to 75. |_ Two engineers from Canadian 
Fer the future, Alberta's In- | Industries Ltd. are reported to be 
dustrial Development Board is | gathering data which may lead 
conducting confidential negotia-|to establishment of a chemical 
tions with such industries as:|plant to work in conjunction 
chemical plants, tanneries, pulp| With the refineries. Monsantos 
and paper mills, a plywood fac- | Chemicals Ltd. and Dow Chem- 
tory, and chemical carbide plant. | icals Ltd. are said to be interest- 
Last year the Board received 468 | ed in the Alberta possibilities, 
enquiries regarding the prov-| Also in the planning stage are 
ince’s resources and opportunities | two separate developments relat- 
for development. ‘ing to the tanning industry. 




















Destruction of Northern Ply- 
wood's plant by fire has set in 
motion plans to reconstruct on a 
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Someday, you can have $200 a month for doing nothing more laborious than walking 
your pup, trimming the hedge or pursuing your favorite hobbies. 

That “someday” is when you retire — and you can plan now when that will be. 
Your retirement income can be provided by a Great-West Life Pension. 

The best way to assure yourself of a comfortable pension is to start saving for it 
at an early age. Set yourself a goal—$100-$150-$200-or more—a month. Even if your 
first step towards this goal only goes part way to your total desired in- 
come, you can build it up as your earnings increase. The main thing is 
to start now—or, if you have started already, to review your situation 
in the light of your present earnings and present needs. 

The best way to set up your pension plan is to consult the Great- West 
Life representative in your neighborhood. He will tell you how a Great- 
West Pension Plan can make your dreams of comfortable retirement 
come true in the future—how it will protect your family now. 


: Aode GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE — WINNIPEG 


Recent years have seen the es- 
tablishment and expansion with- 
in the province of a farm machin- 
ery and equipment industry. One 
new plant was added during the 
past year, as well as new ware- 
house facilities, and several ma- 
chine shops to service Alberta- 
made hayloaders, landlevellers, 
brush cutters and cultivators, 


Production of rock wool from 
a calcareous shale near the Ex- 
shaw limestone deposits recently 
got under way. 

Two biscuit manufacturing 
plants are now being built; sev- 
eral cold storage and quick- 
freeze plants have been put into 
operation; and two new bottling 
works will soon be producing. 


Chemurgy, the science of the 


City of Edmonton Gets OK 
To Go Into Oil Business 


From Our Own Correspondent 


EDMONTON — Right of the 
City of Edmonton to enter the oil 
business to a limited extent nas 
been approved by the municipal 
law committee of the Alberta 
legislature. Other powers also 
were approved by the committee 
in reviewing proposed amend- 
ments to the city charter. 

The committee agreed the city 


Hope To Cut 
Phone Backlog 


From Our Own Correspondent 

WINNIPEG — The Manitoba 
Telephone System expects that 
it will instal between 10,000 and 
12,000 new phones in 1949 and 
thus catch up on the bulk of its 
unfilled applications which now 
are about 16,000. “ 

Material orders given long ago 
are likely to be delivered this 
year. 

It likely will take two years for 
the System to catch up with the 
demand for new phones. The 
increase in number of subscribers 
since 1929 has been 65%, 

At November 30, 1948, there 
were 117,937 subscribers com- 
pared with 109,133 at the same 
date in 1947. New applications 


list. 
The telephone utility has in- 


lions. Today it is $30,500,000. 





month! 





during this interval were receiv- 
ed at such a rapid rate that the 
gain in number of subscribers 
did little to reduce the waiting 


creased in value ten-fold since 
the province acquired it in 1908. 
At that time the valuation on it 
was slightly more than $3 mil- 


manufacture of goods from na- 
turally-grown materials such as 
plants, trees, and general vegeta- 
tion, is rapidly becoming estab- 
lished in the United States. It is 
said to open up new prospects for 
Alberta agricultural products, 
particularly those in the south- 
ern area. 

In looking back over her re- 
cent developments, Alberta points 
out that she is a scant 25 years 
old from an industrial develop- 
ment standpoint; that she was 
formed as a province in 1905 and 
that the first 20 years were 
largely a settling and pioneering 
period, 

With oil being discovered in 
the north central region, with ir- 
rigation being extended in the 
south, and with mineral develop- 
ment up north, she feels she pre- 
sents a balance attractive to ex- 
tensive industrialization in the 
years to come, 


should have the power to test, 
explore, mine or drill for, and 
recover oil and gas from its own 
lands, and it could deal in, lease, 
sell or dispose of any of the 
minerals as the city council 
might deem, 


Authority also was given for 
‘tthe city to apply for incorpora- 
tion of a company, to be known 
as “The City of Edmonton 
Mineral Rights 
Co, Ltd.” 


It is provided that the city 
cannot spend more than $100,000 
in any year on such projects 
without obtaining the consent of 
voters. 


The municipal law committee 
passed authorization for the city 
to form its own insurance com- 
pany for insuring city property. 

The committee also voted in 
favor of allowing the city to take 
expropriation proceedings on 
property it may be unable to se- 
cure at a fair price and which it 
wants for “municipal public use 
of or by the city.” 

Approval was given for the 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted. : 





CONSOLIDATED BAKERIES OF 
CANADA LTD. 1948 net profit of 
$251,563 was 29.9% below 1947. Op- 
erating conditions became increas- 
ingly difficult during 1948 since 
price of bread was controlled while 
prices of most ingredients and sup- 
plies were uncontrolled and con- 
tinued to advance, annual report 
states. Dividend payments were de- 
ferred in October and resumption 
must await more ‘avorable operat- 
ing conditions. 

Sales volume was the largest in 
company’s history and reduction of 
ingredient costs already being seen 
indicates lower costs for the current 
year. 

Capital expenditures continued at 
a high level with value of fixed 
assets increasing by $964,110 in 1948. 
Arrangements have been made to 
deal with working capital position 
in anticipation of payment of 24%4% 
notes due July 1, 1949, report states. 

Business of Trent Valley Baking 
Co., operating bakeries at Peterbor- 
ough, Lindsay, Kingston, Napanee 
and Orillia, was acquired in Feb- 
ruary, 1948. 

CONS. INCOME ACCOUNT 


Years Ended: Dec. 31 Dec, 27 
1948 1947 

Net earnings ........ + $501,826 $537,363 
Less: Depreciation .. 300,003 191,508 
BUONO: S06. vas nvcks eee 26,150 1,027 
Income tax ..,sese6 61,039 100,041 
Add: Sec, prof. et tteee 107,019 121,489 
Net profit ....... eeeee 251,563 786 
: Dividends e+e 169,721 339,443 


Surplus for year ..... $1,842 19,34: 
Earnings per Share and Dividend Record: 
— weresoveres $0.74 $1. 


Peete ee enenes . 


0. 1,00 
Note Earnings include prof. on sale of 
secs. of 32c per sh, in 1948, 36c in 1947, 


CONDENSED BALANCE SHEET 
at; c.31 Dee 


As De , 
1948 1947 

CUE oie viescedsans’ + $433,351 $208,516 
Accts. rec. ...00- coves 524, 391,696 
Investments} ess 337,015 553,213 
Inventories ..........5 893,166 921,932 
Total curr. assets 2,188,338 2,080,357 
Invest, in sub, ....... + 260,610 260,610 
Misc. assetsa ........ ° 184,164 252,301 
eee cae sees 4,248,890 3,490,959 
‘o assets ...... oe 6 002 6,084,227 
Subsid, bk. loan ..... TS 000 aes 
Accts., etc., pay. ..+++ 1,023,031 1,116,602 
Taxes pay, ........ eee 56,270 76,641 
Total curr. Mab. .... 1,155,201 1,195,333 

ote Ss secceuees ess 1,250,000 500, 
Conting. res. ....ssse 50,000 50,000 
Capital stock ......+. 3,499,430 3,499,430 
we) x Soebeoceee eee 927,371 839,464 
“After depr. of ..... 3,508,992 3,302,813 
tMarket value ..... 735,213 1,141,067 
aIncl. ref, EPT eeeee 80. 135,010 
4Incl. ref. EPT ..... 140,616 135,010 


Working capital ..... 1,033,137 885,024 


GAIR CO. CANADA net profit 
of $1,250,372 for 1948 was up 21% 
from 1947's $1,032,415. Sales were up 
about 11%. 

Production of paper board 
amounted to 74,918 tons. Total sales 
of all products were 101,276 tons. 

Expenditures for maintenance and 
repairs amounted $842,709 and $440,- 
371 was expended for capital addi- 
tions. 

The present backlog of orders in- 
dicates a continuance of capacity 
operations for the immediate future, 
President George W. Brown, states. 

CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec. 31: > - 
Net sales .......+..++. 15,103,211 13,470,171 
Net earnings ........ 2,274,084 2,265,217 
Deprec. .....e0. 297,978 263,365 
Bond interest ..... eee Pe 12,834 
Int. on notes, etc. 1,388 248 
Subsid. min, int, ... 3,528 14,111 
Income tax res. ... 720,818 942,244 
Net profit ..........06 1,250,372 1,032,415 
Less: Pref. divds. .... 55,500 45,000 
Pref. sink, fund ... BURGE. esencs 
Common ........s+ ,000 . 360,000 
Surplus for year ..... 5 627,415 


688,94 
Earnings per Share and ne Record: 
62 


Preferred ..scessees $68.83 
Pale orccccccccccee oO 3,00 
COMMON ceccsecseee 4.74 4,24 
Pald .rccccccceecs 3.00 3,00 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 


g 1 1947 
& mkt. secs. ... $1,070,508 $1,370,540 
ACCIB. TEC. cocccccccee 1,644,991 1,440,126 
Inventories .........+. 1,897,315 1,784,737 
Total curr. assets .. 4,612,814 4,595,403 
Prepaid exp.f ...... . 55,915 68,785 
BAO SG CBU sccccen § _stvdes 3,060 
Misc. assetsa .....+04s 111,710 126,836 
Inv. in affil. CO. b.seee 73, 73,800 
Fixed ass@ts® ..cssees 2,813,004 2,641,512 
Total assets ......++ 7,007,848 7,500,306 
Total curr, lab. .... 1,313,470 1,621,768 
Min. int. in subs. .... «44... 201,550 
Capital stock ......+. 2,550,000 2,700,000 
Capital surplus ...... 150, 10,000 
Earned surplusa ..... 3,654,373 2,976,078 
*After depr. of ..... 2,831,654 2,563,374 

aIncl, ref. EPT 4.0. 108,470 244 
* Working capital ..... 299,344 2,973,635 
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VULCAN GRAIN ELEVATOR 
Equipment 


37 


Long years of practical experience in this field 
makes Vulcan’s consultant service invaluable to 
you —for the planning, engineering and produc- 
tion of equipment to meet your particular needs. 
Vulcan manufactures a varied range of equipment, 
including the Vulcan Combination Grain Dump, 
now being used in the majority of the western 
elevators; Bender Vulcan Electric Hoist, used where 
elevator is electrified; Elevator Boots; Man Lifts and 
various types and sizes of conveyors and storage 
tanks. 





Naas as einen Shnnmnncndantnn 


For full details consult Winnipeg or our 
Branch Office, 310 Burns Bldg., Calgary, 
Alberta. 


oe 


ULCAN IRON ax» ENGINEERING LTD. 


Winnipeg a A Pe 
mE 
Vv 


Grain storage tanks 75 ft. high and 21 ft. ir diameter, with 
conveyor and distributing house. 


city to boost its aldermanic pay 
from $500 to $750 a year. 

The committee turned down a 
city plan to cope with the prob- 
lem of unattached persons unable 
to take care of themselves 
through physical or mental in- 
firmity. The amendment would 
have given the city power to 
have the person brought before 
a judge of the supreme or dis- 
trict court with an application 
for committal to a hospital or 
other institution. 

Hon, C. E, Gerhart, minister of 
municipal affairs and a member 
of the committee, said he thought 
the power would be an infringe- 
ment of individual rights and 
that the city or proper authorities 
should look after the cases some 
other way. 


road construction, and $453,000 
for additions to mental hospitals 
at Brandon and Selkirk. 


i 

| The road constructién program 
includes $850,000 for roads in 
mining areas and $325,000 to 

| tourist roads in forest reserves. 


$1.6 Millions More Sought 
From Winnipeg Taxpayers 


From Our Own Correspondent Estimated cost of the whole 
WINNIPEG — Capital expen-| plant is $15-$20 millions and ten- 
ditures of $25,009,000 planned by|ders have been called on a cost 
the Manitoba Government for | plus fee basis. 
1949-50 will go more than haif) Another $6 millions is asked 
to hydro-electric pov develop- | for the Manitoba Power Commis- 
ment and farm electrification. | sion for new construction and ex- 
The bill brought down by/|tension in connection with ‘the 
Provincial Treasurer J.C. Dryden | farm electrification program. 
asks $7 millions for construction} Some of the other larger items 
work on the power development} in the proposed capital expendi- 
plant at Pine Falls on the Winni-|tures during the year are $5 
peg River. millions for the Manitoba Tele- 
This will not pay for tne whole | phone system; $1,269,000 for new | approximately 6.6%, but a gain in 
job but only for the 1949 work | public buildings or repairs to | value of $49,346,723, or 55% more 
schedule. present buildings, $5,175,000 for than in 1947. 





'°48 Record Sales Year 
| For Alberta Livestock 


Alberta livestock in 1948 brought 
a sales record of $138,762,641, J. L. 
Pawley, dominion district super- 
| visor of livestock reports. This was 
the total return from sale of 2,031,- 
| 892 head of cattle, calves, hogs and 
| sheep, an increase of 127,148 head, 
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A boy on a mans errand 


The farm boy of today glories in his akility to do the 
work of many men with the help of modern machinery 


ince 100 years ago a revolution has been 

brought about in Canadian farming. Then, 
strong-armed reapers swung their cradles from 
sunrise to dark. Other men and women bound 
the sheaves by hand. Through the winter, the 
swinging flail beat out the grain from the sheaves 
on the barn floor. 


thousands of people, buying millions of dollars 
worth of supplies, 


Massey-Harris, for instance, operates four ima 
mense factories in Canada, and others in the 
United States, England and France, Massey-Harris 
farm implements are exported to practically every 
country in the world. This brings millions of 
dollars to Canada, and is an extremely important 
factor in creating employment for Canadians, 


s* - 


Then in quick succession came. the mower, the 
reaper, and later the binder which cut and bound 
the grain in one operation. But the long, hard 
task of threshing remained, when the farmer’s 
wife had to prepare meals for a score of workers; 


Today the farm boy at the wheel ofa Massey-Harris 
Self Propelled Combine glories in his ability to do 
the work of many men of a generation ago. 


So today, Canadian farmers with modern machin- 
ery, during the 90-day working season of the 
Canadian summer, have multiplied Canadian farm 
production many times over. The results have been 
far-reaching to Canada and to you. 


Canadian farmers are able to produce enough food 
to feed our own growing population, with a huge 
surplus for export. The export of farm products 
brings a large flow of dollars to Canada. 


The manufacture of modern farm implements in 
Canada has become a great industry, employing 


A CANADIAN 
COMPANY WITH 


A WORLD-WIDE 
ORGANIZATION 
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Forest Production Tops $40 Millions; [Highway Clinic |Reassessment 


Plans Under Way For New Pulp Mills [To Communities For Edmonton 


From Our Own Correspondent : ; 

Except for the —_ River ter-;from the 88,000 square miles of | is aw speculation about the es- ee a - oe a First Since °33, Its Basis | 
ritory, the geographic limits of! Prairie forests is running above tablishment of a pulp mill. Hon. shou en rom the 44.4 
farm-based settlement are now the $40 millions mark, but plans|J. H. Brockelbank, minister of or ie are, Clinic organized 19 3 Replacement 
well marked across the Prairie which have been advanced for | Natural Resources and Industrial Winnip. y eae = oe Cost—Begin May 1 
provinces. Between this limit and|the construction of additional | Development, reports that Abitibi City 7 town engineers cen: From Our Own Correspondent 
the serub growth of the far north|pulp mills could reasonably be| interests have been looking over] {cipal officials and members of EDMONTON—Edmonton’s first 
lies a forest belt which, in area|expected to advance that figure. | forest resources and power pos-| town councils took two days to | general reassessment since 1933 


at least, constitutes one quarter) 7... is now but one pulp and | sibilities. A decision ig awaited. hear lectures and join in discus- | will be based on building costs 


of the forest reserves of the entire | : iat Two Mills Planned sions about construction and | comparable to the 1944-45 index 
: tion, Manitob: ’ = 
Dominion. Paper Co. at Pine Falla Man,| Jn Alberta, two pulp mill are| Ttenanes, of roads, hlghwars |according to John A. MacDonald re 
Today, all three provinces have|This Abitibi subsidiary was de-|in the planning stage. c new city assessor. The aim is to Fi 
, , : ’ ; : “ , irst Board Meeting, Oct 
their eyes on this belt as one|siened in 1926 to produce 250 tons| _ Interests identified with R. O. ae prcnington 4 en eliminate “false construction eeting, October 2nd, 1884 




















































factor in their drive towards in-|of newsprint daily. As a result|SWezy, Montreal financier, are| iey Sask, John Knox, showed |C0%S from the reassessment 


dustrial diversification. | of a capital replacement and con-|Teported at work on preliminary| how a sidewalk three-foot wide | >#%¢- os 
Alberta has just appointed an | struétion program, which involv- | €nsineering work. Site hasn’t yet} could be laid for only 60 cents a | About 20 assessors, many third- Since its founding in 1884, The Portage Mutual has specialized in Fire 
Eastern forest engineer to con-|ed the spending of $1.7 million in | been determined, but a point west| running foot, using inexpensive | year engineering students, will | y ; ; : 
resources. pushed up to 345 tons a day,| Uoned. The clinic also heard lectures |May 1. “The objective is a fair | . sais : Pas 
Saskatchewan made a start dur-|more than 80% of which is ex-|, Estimates of cost range from| about soil and draininge prob- |and general levelling upward of | of p ee specialized service assures our policy holders of 
ing the year in setting up work- | Ported to United States. $14 millions to $20 millions, and| lems, and showed interest in the | assessment values in Edmonton,” | adequate indemnity at minimum rates. Today, backed by ample and 
ing circles in conformity with a| Spruce has fed the company’s | ?oduction, 250 tons a day. One| best ways of using local gravels | Mr. MacDonald said. “Property | oubtes a 
ane. operations in the past, but more |of the assignments which the Al- with asphalt for making a durable | owners can be assured that every | sound resources, The Portage Mutual stands as a “Shield of Protection 
. , | berta Government has handed to} ™® _ effort will be made to eliminate | 





Manitoba's past efforts at con-|recently an increased proportion | witjace A, Delahey, the forest against crippling loss by Fire or Windstorm. 


servati and fon are|°f jackpine and poplar have | ’ aa markets. . 
‘ ao re eee we come to its grinding machines. | °™#inect appointed February 23 ets. The local market re 


from the basis of costs such items | 


as scarcity premiums, inflated 
|to make an inventory of the| Mains firm, and, in view of the| material costs, high labor costs 
| 


and low labor productivity.” | Present Directors and Officers 
He said replacement value of, 


buildings and depreciation tables | Han. D. L. Campbell, M.L.A. E. D. Alder, K.C, 
would be only two of many fac- | : = : : 
tors taken into consideration. | J. C. Miller, K.C. E. L. Kitchen Jas. McKenzie 
Land will be reassessed on num- | oe Be s sick a 

ber of improvements and serve) Arthur Sullivan, K.C., Winnipeg Joseph Trimble 
ices, type of development, acces- . 4 

sibility to stores and transporta- M. G. Tidsbury CCHS eee BOE Besese® President 

tion and quality of district; com- | : r : 

mercial property on location, traf- | E. H. Muir ..cccocssescceeceees Vice-President 


serves than at any time in the| This substantially increases the!» Vince's resources, is to advise | backlog of building and public 

past quarter century. forest reserves immediately ac- | fhe government in relation to the | Works, is expected to remain so 
All three provinces are evidenc- | cessible to the company. Swezy proposal. for some time to come. 

uses for their forest production. | ported wood to pulp mills out-| Alberta Pulp and Paper Co. is 
At present, gross production side the province for years, there | pjanning production of a variety 


— 








































Pending receipt of exact data 
on how much timber can be per- 
of stationery and paper products. | petually cut from the vast forest 
Estimates of capital involved | belt, production for local markets 
range from $9 millions to $15/(a small amount comes east to 
f millions. — Ontario) will likely continue td 
Engravers and Printers Diversification is slowly evolv-|pe the pattern of Prairie forestry. 

ing in other ways as well. 








sre ; The cutting program, it is felt,|fic, comparative rental value, ! 
of Bank Notes, Bonds and Stock Certificates iy denemeel akan aeatiae anes cannot be divorced from the fact comparative property sale valuc A. H. Thorpe oo ccccccccccecses General Manager 
| plies of cedar for its hydro oaaie. that the Prairies are now growing | and other factors, A. G. Hall .cccseseesess Asst. General Manager 


forests in one of the lowest rain- 








| but when development work be-|r.1) areas in the world where 
came handicapped by a lack of| merchantable timber is produced. 
supplies, it turned to its own sup- 

| plies of jackpine which, up to In many of the forested regions 
‘then, had been considered an al-|°f Manitoba and Saskatchewan, 
‘most useless asset. As a result of |"#infall doesn’t average more than 
creosote treatment, it has been|16 inches a year, This compares 
| found that jackpine makes a per- with 24 to 40 inches in the forest 
‘fectly usable hydro pole, and it|"¢sions of Ontario and Quebec. 


BRITISH AMERICAN jseems likely that the province . For Me reason, “ industry 
BANK NOTE COMPANY hep own forests in the future." [evaporation and short. summer 


In addition, one of Alberta’s|season common to the region 


forest management, related to} 
other values such as mining, agri- | 
culture, and recreation. | 

Thus, while northern Manito- | 
ban forest can be managed with 
a cash crop in view, prevention of 
soil erosion is the prime interest 
with the Spruce Woods Forest Re- 
serve, and agriculture is also the 
prime consideration at Duck 
Mountain and Porcupine Moun- 


Mean exceee | ME OG UCLA SS TNE TE 





LIMITE /new industries is now engaged in|northwards from the Western 
» | the manufacture of plywood from’| plain. province, there is also an integra- 
HEAD OFFICE - OTTA poplar. But even here, in common with | Gierent kind. Here the integra. MUTUAL INSURANCE COMPANY 
- OTTAWA Significant as these develop-|the agricultural regions to the|@ eee: eee mare ee. Sener rer 





975 Gladstone Avenus ments are in wresting more|south, water tables are currently 
S11 Place d'Armes 1110 Montreal Trust Bldg. wealth from a resource which|lower than they have been in 
MONTREAL TORONTO spread over as much area as the | recent years, and 1949 promises to 


The Old Canadian Company — Established 1966 billion-dollar agriculture industry, be a season of considerable fire 


tion is in the form of occupation, a 
with residents getting part of Meares a PRAIRIE, MANA WINNIPEG, aCe: abe NTON 
their living from small farm hold- 
ings, the balance from lumbering. | 
Timber in the Whiteshell Forest 


|the main forest output continues | risk. R “ a 
BOWARD W. PILLOW ‘to come f ide scatteri In this connection, it is pointed |Reserve near the CNR line to| a af 
Charman of the Board endl Sashes aie. ee out that fire control cae are | the east of Winnipeg is allowed | Fire an Win storm Insurance 


to mature for recreational reasons. 
Saskatchewan Situation 

Saskatchewan, with a gross for- 
est production of $9.7 millions in| —— --—— ; - 
1946, is embarked on a 20-year | ization mills in cutting operations 
plan to save and perpetuate its|S9 that waste can be cut to a Lake, 175 miles northeast of}! province) closed to settlement 
remaining white spruce stands, In- | Minimum. Prince Albert. Lumber produced | and reserved for forest develop- 
ventory estimates of white spruce} New firefighting equipment was | by the saw mill to be used by in-| ment. 
have been completed; uniform|acquired during the year; im-|habitants for community and! While aerial surveys proceed, 
selective cutting and marking| provements made in radio com-| residential buildings. The project as a preliminary to conservation 
practices have been put into op-| munication service; the training| Was carried out on a community| measures, production, both in 
eration; and, by progressive re-|of “smoke-jumper” crews con-| basis, with inhabitants supplying terms of physical cut and dollar 
ductions in the allowance annual | tinued; and access roads for fire-|the labor in return for the lum-| volume, rose to new highs in 
cut, it is hoped to bring depletion | fighting constructed. ber. When needs in this district} 1948. Lumber production was 
and increment into balance. The first portable saw mill in| have been supplied, the mill will | valued at $15.2 millions last year, 

Stress is being laid on the ne-|Saskatchewan’s remote north-| be moved to other areas. ties at $2.3 millions, and pulp- 
cessity for establishing high util-'land was designed, assembled, Alberta has declared 81 mil-! wood at $460,250. 


/ 


In this connection, Prairie lum- | proportionate, not to the volume 
President View President ber producers have been virtual-| of new growth in a given district, 
G RAROLD BURLAND ly immune from the serious mar-| but to the size of the area to be 
Seeretary-Treasurer |keting problems which now con-| patrolled. Protection of the for- 
\front lumber producers on the|ests is, however, necessitated not 
| B.C. coast. Except for newsprint,|only by the wealth they produce 
| forest industries of the Prairies | directly, but by certain “second- 
have never depended upon export | ary forest values.” 

- It would, for instance, be suici- 
dal to agriculture to allow the 
eastern slopes of the Rockies to 
ESTABLISHED 1906 become denuded, regardless of 

; whether they produce a single 
(Rentaien Shorter) board foot of lumber. 
Manitoba with forest produc- 


'I| tion over ae ae ze, 

The Western Trust Co. eee lt 
sk Higher Rents 

EXECUTOR TRUSTEE ADMINISTRATOR || As "Peg Taxes Up 


Financial and Rental ents From Our Own Correspondent 
Ag WINNIPEG—Application to in- 


crease house and apartment rents 
has been made by many landlords 


CHARLES G COWAN DUNCAN K. MeeTAVISH, K.C. 
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and flown in to Deschambeault ; lion acres (half the area of the 








































. . ° here to local office of WPTB’s 
Extensive connections and Experience seaidl niexinisteution. vith: laed- 


in Western Canada : quarters in Montreal. Main reason 
é is a recent hike of close to $1.6 

millions in civic property taxation 
| Veins d 

ice: ; der houses and apartment 

Head Office: WINNIPEG sacri aeenial’ cnet amathe 
EDMONTON, ALTA. areas are most affected by assess- 
ment increase. On some, the boost 

is as much as 30% to 40% and 
owners claim rent boosts of $5 to 
$10 a month will be necessary. 
City’s 1949 assessment tops $249 

; millions, highest since 1916. Taxa- 
tion increase results from rise of 

@ eo é 1% mill in general rate and a 

Are You Aiming at os mining eee eee 
: ’ |assessment. Designed together to 

balance the 1949 budget, the mill 

rise will yield $373,000 additional 


Expansion to Western Canada ? irre zc 






Down on the farm, machinery 
and men gather the wealth of Canada’s crops, ~*~ 
reap a golden harvest from ground which was 
broken and cultivated with tractor, plow and 
harrow. The long, busy hours of harvest time 
* pulse with the rhythm of accomplishment — of 
work well done with the help of steel. 





Sretco is part of Canada’s agricultural 
industry. In machinery and implements, in 





fencing wire, staples, nails and a hundred and STELCO 
COMPANY one other items for farm use, steel SERVES 
from Stelco is forever at work. the 
eon 62a’ CANADIAN 


ACADIA - ATLANTIC SUGAR 
REFINERIES LTD. 1948 net profit 
was more than double that of the 


Steel — the lowest priced meta] that money can buy — 
previous year at 91,168,351 ($424,- ? 


makes available today a multi- IMPLEMENT 





891). Sharp improvement arises INDUSTRY. 
from marked increase in volume tude of everyday articles with 
of production and sales following sabe . . - ‘ 
ending on Nov. 1, 1947 of rationing within the purchasing CARBON and 
of refined sugar. Sugar control at reach of all ALLOY 
ri refinery level is by Act of Parlia- ° STEEL BARS 
ment extended until es 31, 1950. BOLTS and NUTS 
Keyan Dee ag it cSt LOCKW ASHERS 
Gt CAPMINGS ..cceecee ” * 7 WELDIN 
Less;  -suaaeean (468 | 233,335 
77... seneeeee fdas pay SHEETS and STRIP 
Net rate ooo ceass Ljgaasn 424801 WOOD SCREWS 
Raita, "2:3 380080 200°000 MACHINE SCREWS 
Surplus for year ..-.. ain.es 74,801 PLATE 
Times Bond Interest Earned: RIVETS 
If your plans contemplate expansion to Western Canada you will After deprecs -ts.: 14.38 5.28 FORGINGS 
a idend R d: ) 
HERE ARE find Manitoba worthy of investigation. MO eke tocesnn = naa ss ‘gis.16 WIRE 
THE FACTS! : eee : ON hs “Secctee ave §.09* 1.37 
Manitoba, with its great wealth of hydro electric power, forests Giga AB spoorecsee : $3 = 
Write on your busi- and other natural resources, plus excellent transportation facilities, Commens .......++0 5.79 0.75 
mess letterbead to good labor relations, strategic geographic position and the most otptene tarts tion. 
Department 141 fer stable domestic market in Western Canada, possesses a combination oc a FOr eet ee 
valuable new book of industrial assets that are hard to beat. : CONDENSED CONS. BAt —— 
giving facts om er, As at Dec. 31: ip 1947 
ee ene The Department of Industry and Commerce can provide you with £00h & Dom, Bds.ovee ie att 
AL the comes -| Stamina amd ible information ond fons requed fon your Acie: ae Sa 
fecting manufacturing ae war. eee et Seen Total curr, asseis 2. 7.508189 6,430,101 
: report outlining the specific industrial advant M ; ve OUG, creee 51GB, 15, 
as related to lecation. ti 6 9 P fic ‘ won anitoba offers Pei ao wovene “13190 sag aa 
your tirme Excess of cost sub, sha. 
Pete ato Gaeta . 8,140,001 8,140, 
Total assets ....... ‘ 08 20,143,203 
EET Ty eon ae STEEL COMPANY OF CANADA 
: es eS Property reserve 1206;980 1,206,000 010 | | Dad 'p Oye AD 8) ps j fo on 
INDUSTRY and COMMERCE Funded debt veseceres 4,075,000 4,250,000 | ee 
; apital stock ..... avg 4 i890 3,300,000 Th VE FICK 
; . Capital »# MS vccece 1,529, 1,080,633 CTE ae ( ' 
yisiat ve Manitotia, Canada jstrib. surplus ...... — 738,000 735,000 HAMILTON MONTREA 
Py rned surplus ...... 9,163,413 8,497,115 
*After deprec. of .. 4,740,449 4,494,188 , 
- vi jue eeeere ee 41 oO 483,713 
Working capital ..... 6,275,622 5,355,080 ¥ 7 
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Major Strides in Farm Electrification 


Big Market For Appliances 
Opens Up In Rural Homes 


Because a large segment of! Power, proposes to electrify a 
Canada’s manufacturing produc-| greater number than that in a 
tion is dependent upon electrical) single year, and proposes to con- 
outlets in the home, the appear- tinue indefinitely at a rate of 2,500 
ance of an increasing number of | to 3,000 a year as long as the need 
such outlets in Prairie farmhouses | exists. 
will be of keen interest to seek Better Deal For Farm Wife 
chandizers. | One result which the govern- 

Since the 1946 census revealed! ment hopes to see from the ex- 
19,125 farms on the Prairie prov-| tension of lines further into the 


inces had electric power, major) rural areas is a greater attractive- 
strides have been taken in rural | ness in farm living. 


electrification in all three prov-| It is generally felt that the farm 
duces. | wife has not been able to share 

In Manitoba, for intance, rural! in the benefits of farm mechaniza- 
electrification is proceeding nOW| tion to the same extent as her hus- 
at a rate of 5,000 farms a year, and | ‘band. By making it possible for 
it is the policy of the Manitoba) her to have appliances, they hope 
Power Commission to continue at/ that one cause of the trek away 


that pace until virtually every) from the farms will be stemmed, 
. accessible farm has been reached./ and their efforts to encourage a 
At present, only one-quarter of! year-round diversified farming 
that objective has been realized. | operation will fall upon more re- 


\ 


Saskatchewan Power reports) 
1,000 new rural services connect- | 
ed in the past year. 


In Alberta, the privately-own-| 


ed Calgary Power Co. proposes 
to electrify 2,500 more farms with- 
in its area next year, and other 


utility companies in the prov- | 


ince are also extending their lines. 
Canadian Utilities Ltd., serving | 
communities in the Drumheller, | 
Vermilion, and Grande Prairie | 
regions of Alberta, reported ex- 
tension of trangmission lines to 
four more rural areas last year. 
The census showed Manitoba 
had the largest percentage of 
electrified farms: 8.6%. Alberta 
7.8% and Saskatchewan, 6.0%. 


Only 30.9% of these were sup-| 
plied by central generating sta- 
tions; the balance by other means 
such as small electric lighting) 


plants, windchargers, etc. 


Some idea of the rapid progress | 


which has been made since that! 
time is given by the fact that only | 
2.799 Manitoba farms received’ 
their power from central stations| 
at the time the census was taken 
on June 1,°1946. Today, the figure! 
has skyrocketed to 12,000. 

In Saskatchewan, when nine 
out of 10 electrified farmhouses 
were dependent upon 


Saskatchewan Power Commission 
rose from 821 to 1,704. 

In Alberta, the total number of 
farms getting their power from 


central stations in 1946 was 2,282. | 
Calgary 


One company alone, 


| average 


“other | 
sources” at census time, the num-/| 
ber of rural connections of the) 


ceptive ears. 


One unforeseen result of the 
rural electrification: program has 
been the phenomenal increase in 
| the amount of power which the 
farmhouse consumes. 
Manitoba Power Commission, for 
instance, made certain advance 
calculations of what its rural 
electrification program would 
mean in terms of additional 
power load. The estimates of con- 
‘sumption were below what actu- 
|ally transpired, and this fact, 
| coupled with the electrification 


Where Do Prairie Farmers Get Their Income ? 


Cash income from sale of farm products — 1948 
iis pions of Doll 


The Financial Post 


| program immediately ahead, con-| struction by digging holes and 


tributes to the urgency behind the 
Commission’s hydro development 
at Pine Falls. 


The rising tempo of the Mani- 
toba program is shown in these 
figures of new farm connections: 
1946: 1,700; 1947; 3,600; and 1948, 
5,000. 

Calgary Power Co.’s 1948 pro- 
gram, it is explained, involved the 
laying of approximately 1,000 
lines of farm line to serve 1,400 
farms in 15 widely scattering 
farming areas. 

Group units were completed or 
are in various stages of comple- 
tion at: 

Rosemary, Gem, 
Blackie, Frank Lake, 
Carstairs, Dalemeand, Innisfail, 
Blackfields, Lacombe, Eckville, 
Wetaskiwin, Edmonton, and Win- 


; 


Cranford, 
Irrican, 


| terburn. 


In almost every area, .enter- 
prising farmer members of Rural 


tributed greatly towards con- 
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SOUND CANADIAN 
COMPANY 


> 


e TOTAL BUSINESS IN FORCE 


$19,037,775 


@ TOTAL ASSETS 





$3,476,617 


@ TOTAL SURPLUS 


$393,304 






@ The Company more than doubled its size 
+ in the short space of six years. 


@ Issues all plans 


insurance and annuities 


premium rates. 


life insurance, group 


at attractive 


FIDELITY LIFE 


Assurance Company 


? 


Head Office -« 


Regina, Canada 





Electrification Associations con-| 


| erecting poles for the lines, 
For the future, the company re- 

| ports 62 Rural Electrification As- 
sociation Co-operatives in various 
stages of formation. These involve 
about 10,000 farms and additional 
applications are being received 
daily. 


In contrast with the central | 


power plant figures, Saskatche- 
wan has the greatest number of 
farms serviced by other means. 
The figure there was 6,669, com- 
pared with 4,678 for Alberta and 
1,876 in Manitoba. 





™| Top Feed Subsidy of $21.10 Ton 
To Cut Nfld. Milk, Egg Prices 


ST. JOHN’S — Cattle and dairy 
feeds moving to Newfoundland 
will be given the usual maritime 
feed subsidy whether moved by 
rail (the Cabot Strait is consid- 
ered all rail traffic) or by water. 
Maximum subsidy will be $21.10 
per ton to St. John’s or $19.30 to 
Corner Brook.’ 


When feeds are moved by rail 





COMPANY 


To assist readers in appraising and rs 


Financial Post has a unitorm methed of 


from the companies’ pub 


MONAHAN SUPPLY CORP. 
1948 net profit, $628 was 95.3% 
below 1947, Domestic sales con- 
tinued at a favorable rate but ex- 
port sales contracted, due to world 
shortage of U. S. dollars. Mortgage 
bond issue was completely sold 
during 1948, placing company in 





REPORTS 


company financial statements, The 
g corporation accounts, Variations 
ished reports are footnoted, 


of assets increased by $1,782,731. 
An amount of $23,500, 4% First 
Mortgage Bonds matured Mar. 1, 
1948, of which $16,000 was redeem- 
ed, — outstanding bonds to 
$274,000 

INCOME ACCOUNT 








the subsidy is granted on the} 
same basis as the rest of Canada, ij 
that is: $5.50 per ton to the! 
Montreal freight zone plus the 
balance to destination, 


On water shipments, the sub- 
sidy is the same as by rail, but 
the proviso is added that it must | 
be carried on boats of regular | 
steamship lines operating a reg- | 
ular service between Newfound- 
land and the mainland. 


To qualify for the subsidy, bills 
of lading must be given as proof | 
of shipment, and if necessary, 
further proof may be requested 
by the Federal Department of 
Agriculture. Because of admin- 
istration difficulties assistance on 
feed freights will be given only 
to wholesale dealers. 

With the benefit of the already 





Years Ended Dee, 31: 1948 1947 : 
excellent financial condition. The | Net earnings ........ $1,150,620 $1,171,546| OWered freight rates plus the 
same export sales volume is anti- | Less: Bond ove 10,000 11,487 feed subsidies, lower prices for 
cipated during 1949 and steady pro- | Bank interest v+-. toot 186.126 | MK, eggs and other dairy prod- 
gress is expected in the export! Invent. res. .....« 280,000 ...... ucts are predicted, 
| business now that period of read- pn ee panchseae, BURGE CRG 
| justment is over states President |. Me ee cce 244,038 440,454 
L. P. Monahan. aa peak eivde. Ee 25,600 25,600 lumber , amounted to 28,394,417 
INCOME ACCOUNT Com. divgs. ..... + 32,505  32,508| superficial feet (35,846,948). 
| Years Ended Dee. 31: 1948 1947 | Surplus for ‘year ..... 185,928  382,319/ Additions to paperboard mill are 
| Net earnings ......+ *” $9,883 $26,167 +Not en $14,067 prof. on sale of ted } 
ee Sees cea eet 504 365 | bonds in 194 expected completed and operations 
Less: Depr. ..ccesees . 4,718 4,057 | Times Bond Interest Rarned®: resumed on May 1. This will in- 
Bond int. sitesnecie 3,608 16 Betore 4 deprec. .... yp ar * | crease the range of paper products 
Taxes. vvrassenete 1873 "Silo | | “After deducting bank interest. and daily tonnage to about 50 tons. 
Net profit. & surp. 628 13,349 | Earnings per Share and Dividend Record: | y rz ef bent ACCOUNT 
| Earnings per Share...  $0.016 $0.40) Preferred ......+6+6 $15 $ 27.53 | Years Ende ms Hs 7 1947 
| "None paid. oR he ate 1. 4 1.60 | Fe Net earnings*® ....... ® 0,440 $807,952 
mmon .......... ‘ 3.36 6:38 | noes Beoces. teeeeee . a5 a8 oa 
| ONG INt, ..ccccccce ‘ 2! 
As ONDENSED } BALANCE | enEET se FONE. sdnsadecccoce 0.50 0.50 Conting. rea oars ‘ 30.900 10000 
| Cash & Dom. bds, o++5 $7,002 $14,098 CONDENSED BALANCE SHEET ak ieee. tee neee $ , , 
PPOTIE .caccvcccee « —_ 266,550 
| Acct, ies SOs stent ares «| OO). aye en 1948 = -1947_ | Less: Divds. .......-- 5,500 17,000 
Inventories... «104,585 145,721 | Cash a.s.ssccecceceel $ 30,796 $ 29,141 | Sur pies for year .... 187,197 249,550 
otal curr. austis ce «268,817 =: 298, a36 | Accts. Tad, eddonees +e _ 807,120 779,918 fter interest on loans, notes, etc., and 
| Mise. assets .......008 8, 8,682 [Inventories ......++ 2,497,972 2,142,568 | provincial and other taxes. 
| Fixed assets®. PTH 22.132 18,770 | Total eurr, assets . es 8,835,888 2,951,627 | Times Bond Interest Earned: 
G'will, org. exp., ete, . 23, 12,747 | Mise. assetsea ...... es 321,841 359,604) Before deprec. ..... 12.68 20.58 
Total assets ......c0 321,817 338,535 | Fixed assets® ..... eee 3,217,060 1,434,329! After deprec. ...... 10.41 18.91 
| Bank team ici te cca 63. 76,500 | Total assets 6,874,789 4,745,560 | Earnings per Share and Dividend Record: 
Accts., tax, ete., pay. « ‘ 96,5 179,964 Bk. loan & o'draft .. 1,154,064 1,141,108 CO - nb voce cine $12.5 ~ = 
| otal curr. labs. . 161,510 256,484 | Accts. & tax. +» ee _ 869,312 892,103 Pala ..cccoseverce 
| Zugese debt ...+ seve ,300 oe curr, Hab, «. 2,026,276 2,033,211 
“) sues 0 oa eae Depr + Bt norsacee 778.418 erabad Aeatbees at BALANCE | ousey 
eteee ’ ' nven os , a0 
Se etc BR ARAL ate FR sis cath Mn a 
fe Seociod'sios 20S NG Capital aueplod Sos IRARE cze | hcte ic ree. aertas all 
| Working capliak ecco snes batieaietenaned |< age sates $994,427 1 1179, 317 Inventories Lesteerevee 280987 256,794 
i ° © Gepr. Of oe severe o curr, assets ., 2,278,430 1,352,784 
REGENT KNITTING MILLS| (After 4epL sot s+ soci 355.001 | Mise nantes 451,412 "360,552 
LTD. 1948 net profit, $244,033 was| +Aafter trans. of $300,000 to prop "re- | Fixed assets® ......6 1,482,691 1,293,558 
| 44.6% below 1947's $440,454. Value /| place. res. Timber limits, etc, .,. 384,591 337,911 
Working Capital .... 1,311,618 918,416) Total assets ........ 4,597,124 3,344,805 
Wi Site ake sees “Mas Bae 
 cetsrecds i 023 
Nfld. ill Get | peterted “faba ++ 1481-206 928,880 
MINAS BASIN PULP & POWER | Deferred liabs, ...... ' 238,689 
Ged debt .....c0e. 1,220,000 960,000 
Rebate on Duty CO., Hantsport, N.S., 1948 net profit, Conting TE coga Manes 150,000 100,000 
$212,697, was 10. 2% below 1947's Capital stock sake a 600,000 600,000 
ap SUPpPIUB ...00 . ‘ 7,983 
On Salt Meats $266,550. Capital oo snctadt in| Earned surplus ..... > 697,946 509.253 
1948 totaled $283,591, including| ¢mxt. value .. |. 1,002,178 230,315 
Special Correspondence paper storage building, new waste wettet depr, of . 932,126 847,770 
ST. JOHN’S — Because pack-| boiler plant, storeroom, addition to | Werkine capital ...., 797,224 433,906 


‘ing houses in Canada could not 
| supply requirements of barreled 
beef and pork to Newfoundland 
wholesalers, imports of U.S, 
| salt meat products will enter the 
'new province with a 99% rebate 
| of duty for April and May, The 
| Financial Post is informed. 

| Should it still be impossible to 
fill requirements from Canadian 
|packing houses after May, the 
|duty rebate will be granted for 
|@ further specified period. 

| -It has been estimated that 
Newfoundland will need 6,500 
barrels of naval and short rib 
| beef and 4,000 barrels of fatback 
| pork during April, and 6,000 bar- 
| rels of beef and 3,800 barrels of 
pork during May. 








Oldest Established Maltsters in Western Canada 


paperboard machine and _ other 
equipment. An issue of $300,000 
4%% first mortgage bonds was 
sold and $40,000 serial bonds re- 
tired. 

Groundwood pulp shipped totaled 
21,258 A.D. tons. Shipments of 





‘Cominco’ Gift Arena 
Starts at Trail, B.C. 


Trail, B.C. has its share of con- 
struction “sidewalk superinten- 
dents” and most of them lined 
up last week to help start build- 


ing a $700,000 ice sports centre 


given to the city by Consolidated 
Mining & Smelting Co, Comple- 
tion is scheduled for fall. 


SERVING THE BREWING, DISTILLING AND FOOD INDUSTRIES SINCE 1907 


CANADA MALTING CO. LIMITED 


With Malthouses and Elevators 
IN 
Winnipeg — Calgary — Port Arthur 
ALSO 
TORONTO — MONTREAL 





PURCHASING ANNUALLY 


11,000,000 BUSHELS OF THE 


HIGHEST QUALITY CANADIAN WESTERN BARLEY SUITABLE FOR MALTING 





ONTARIO BEAUTY SUPPLY 
CO. 1948 net earnings dropped 
48.2% but profit from sale of 
Toronto building brought net pro- 
fit to $40,937, 22.9% above 1947. A 
marked decline which was ex- 
perienced by beauty supply job- 
bers in U.S. early in 1048 was felt 
to a lesser extent in Canada. 

Lease obtained with sale of 
Toronto property insures continu- 
ing occupancy for Toronto Branch. 
Ottawa and Montreal branches 
have been relocated to improve 
— shipping and display facili- 
ties. 

President R. A. Armstrong states 
other fields are being explored 
and directors have recommended 
name of company be changed to 
OBSCO Lid., in view of possibili- 
ties of engaging in activities out- 
side present field. 

STATEMENT OF BARNINGS 


Years Ended Dec. 31: 1947 
Total net earnings ... $30,820 $59,507 
Lesa: Deprec. ......+6 1,530 1,321 
BROMO, GAR. cccscccce e 223 439 
WO ib dadativs sdb’ 11,200 24,451 
Add: Asset sale prof. . 23,070 a hint 
| Net profit ........00 . 40,987 33,296 
SNe Pa Es acccuse e 6,500 18,000 
Com. dive. ....ccc0e Bay 12,000 
Surplus for year ..... 8,437 3,296 
Earnings per Share and Diviaend Record: 
ET aoe bhce ¥en cues $2.73 $2.22 
PERE cccccvccccscss 1.35 1.24 
POA ce xesrtoucsives 1,004-0.10 1,00+4-0.20 
Commons .....ee0e 0.35 0.24 
DD Gis ene see esas 0.10 0.20 


*Before ‘safter) participation. 
*Maximum available for year under par- 
ticipation clause. 


CONDENED BALANCE SHEET 
As at Dec, 31: 1948 1947 


Cash & Dom. a esoe $55,055 $107,948 
Accts., etc., rec. seecee  153,0 23,983 
Inventories S ay Re 192,501 165,034 
Total curr, assets .. 400,576 905 
| Mise. assets® .......06 16,863 10,975 
Fixed assets® ......+6 8,959 36,268 
Total assets ....... « 426,398 444,208 
Bank advances ...... WE esesee 
Accts, & tax. pay. ...« 47,295 130,289 
Other curr. liabs. .... 25,457 4,750 
Total curr, liabs. ~. 106,315 135,038 
Deferred liab. ....... Ss epee 7,500 
| Capital COE |. ccascae 40,000 40,000 
Earned surpluse ..... 083 261,669 
“After depr. of . 13,,160 6,338 
aIncl. ref. EPT ..... 9,489 10,570 
eInci. ref. EPT ..... 10,570 11,059 
261 9 


| Working capital ... 
| ePrevio 


204, 261,926 
sly carried as ponthtg. liab., 
amounting to $16,781 in 1947, 


Coal Yield Up 
In Alberta 


From Our Own Correspondent 

EDMONTON — Alberta’s coal 
production in 1948 was 8,111,000 
tons, 36,400 tons over that of 1947, 
according to a report issued by 
Hon. N. E. Tanner, Minister of 
Lands and Mines, despite a short- 
age of box cars and an extended 
strike last February. Increase 
was valued at $5,557,700. 


There was a decrease of 103,166 
man-shifts from the 1947 figure of 
1,998,000.. Nearly 10,000 men were 
listed as coal mine employees in 
December, 1948, 

Of the total output, the rail- 
roads took 2,312,000 tons, Alberta | 
customers 1,393,000, B. C. 945,000) 
and Manitoba 625,000, As much 
coal was shipped to Japan as was 
taken by Ontario about 201,000 
tons. Coke and briquette manu- 
facture took 380,000 tons. 

Number of fatal accidents in 
Alberta was 13, a reduction of 
two from 1947. This works out to 
1.6 fatalities per million tons of 
coal mined, a figure which is said 
to compare favorably with the 
rate in U. S. and Britain. The 
trend toward the use of protective 
equipment “is proceeding satis- 
factorily,” the report stated. The 
accident total in 1948 was 197, 
compared with 253 for 1947, 

—— 


TOWAGMAC EXPLORATION 
CO, reports net loss in 1948 of $8,- 
418. Deficit at Dec. 31, 1948, totaled 
$1,432,448, Current assets were $51,- 
951 and current liabilities $3,183. In- 
vestments in mining securities at 
cost totaled $249,230, with quoted 
market value of $105,608. 

Shares are held in Francoeur Gold 
Mines, Lake Fortune Mines, New-. 
north Gold Mines and St. Francis 
ay = The St. Francis proper- | 

becourt Township was! 
Aor Roe and an additional group 
staked covering 2,500 ft. along strike 
i main structure. 
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_ Follow ROBERT YOUNG and you'll 
hit it off first shot in the 





More people wear STETSON HATS shan any other brand 
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Have you ever talked to yourself~ 


Are you satisfied with your pre- 
sent financial position? Have 
you the money necessary for 
the things you want to do? - 
If the answer to these questions 
is’’NO” and you have six or more 


years of earning power remaining, 
you can make a financial success 


of your life. 


Investors Syndicate of Canada 
Limited provides a plan that will 
enable you to accumulate the 
money you need when you want 
it. It is a tried and proven method 





Head Office - Winnipeg, Offices in Principal Cities 
LIVING PROTECTION .. 
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pendence. 


Ask a representative of Investors 
Syndicate of Canada to explain 
how the “Living Protection” plan 
operates to solve your financial 
problems. Find out how time and 
the power of compound interest 
can work for you. Remember— 
tens of thousands of Canadians in 
all walks of life have found the 
answer in Living Protection.” Be 
sure that you consult an Investors 
Syndicate representative without 
delay. 
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Everyman's Road to Financial Security 





Edmonton Bl 


dg. Program 


May Total $60 Millions 


From Our Own Correspondent 

EDMONTON — They’re talking 
of a $60 million building program 
in Edmonton this year. It is felt 
certain that the program will be 
at least more than double last 
year’s record $27 millions. 

Commercial and _ industrial 
building already planned for 1949 
launching stands at $20 millions, 
including more than $12 millions 
in hotel construction. 

Institutional building projects 
to cost more than $16 million al- 
ready are under way. 

Housing will set a brisk pace, 
with plans made for 3,350 units 
to cost $28 million. 

National Housing Act contrac- 
tors hope to provide 1,000 N.H.A. 
homes to sost $11.5 millions, less 
than $2 million short of the cost 
of Edmonton’s entire 2,148-home 
1948 program. 

Integrated Housing builders 
hope to provide 1,000 homes at a 
cost of $7 millions. Some 500 
private builders are expected to 
construct homes costing $6) 
millions. 


Short Position 
Rises On T.S.E. 


Semimonthly short position re- 
port of the Toronto Stock Ex- 
change as of April 14 shows ag- 
gregate short positions, eliminat- | 
ing odd lots, on the books of 
member firms at 475,565 shares 
of 137 issues, compared with 467,- 


{ 321 shares of 133 issues on Mar. 


31 


| 


Change | 

—9,000 

—9,000 

+46,000 Trans. Res. +6,000 

Okalta +5,500 

Largest changes in individual 
industrial stocks were: 

Steck Change Steck Change 

. +735 Int. Nickel +250 

Orange Crush +300 Donnacona —200 

Here is the complete short posi- 

tion report. 


+18, Base Mtls. 
—17,500 Dickenson 


| 


Steck Shares 
Int. Paper 100 
Int. Uranium 6,000 
Kerr-Addison 1,325 


Abitibi 
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100 
300 
125 
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Massey-Harris 
McColl-Front. 
McKenzie RL 6,000 
Milton Brick 2,100 


Mng. Corp. 

M. & O, Paper 300 
1,300 
2,000 
9,700 
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Baseeeusssssessse23% 


atecmee 0003 
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3833 


388338 


yivanite 
Torbrit Silver 
Trans. Res. 
Trans. Tele. 4,100 
Un. Keno HM. 5,800 
Un, Steel 100 
Ventures 600 
Waite Amulet 600 
Walkers G, & 

~* 


w. 
Wilt. Cough. 7,500 
Winchester 1,000 
Wpg. Elec 1,450 
Yellorex 500 


TOTAL .. 475,565 


Imp. Ot! 
Int. Nickel 


M. D. Muttart Lumber Co. is 
behind a project to build 100 
homes at a cost of $650,000. Cen- 
tral Mortgage and Housing Cor- 
poration has agreed to start 250 
wartime low-rental houses for 
veterans, to cost $1,625,000. 

Apartment construction pro- 
jects are expected to cost $1.5 
million and to provide 500 dwell- 
ing units. © 

All 3,000 new lots the city will 
be able to service this year have 
been allocated. 


Oil Building Plus 

Not included in these estimates 
is possible oil industry building. 
Many companies are in tempor- 
ary quarters and it is considered 
construction of a major oil build- 
ing at a cost of several million 
dollars is possible. 

Larger office and warehouse 
buildings planned include: E. I. 
Clarke office building, $500,000; 
N. G. Bretelle Construction Co. 
office building, $500,000; Bank of 
Montreal extensidn, $400,000; 
Canadian Westinghouse, $350,000; 
General Motors Corp. of Canada, 
$250,000; Gaults (Alberta) Ltd., 
$300,000; Dominion Rubber Co., 
$160,000; Goodyear Tire Co., 
$250,000; Crane Ltd., $200,000; 
Coca Cola Co., $400,000; C.N.R. 
freight sheds, $500,000; C.N.R. de- 
pot alterations, $100,000; Western 


Supplies Ltd., $100,000 extension; | 5 


Dower Bros., $70,000; David 


Smeaton Memorial Edmonton Co- | po 


operative Building, $100,000; Park 
and Miller warehouse, $200,000; 
Industrial and Road Equipment, 
$100,000; Dominion Bank branch, 
$100,000; Bear Oil Ltd., $20,000; 
Congdon-Marsh Ltd., Winnipeg, 
$30,000; Gordon Burgess ware- 
house, $35,000; Sparling Davis, 
$65,000 in extensions. 

Automotive buildings and ex- 
tensions include: Dominion Mo- 
tors, $100,000 extension and $23,- 
000 garage; Burrows Motors, $85,- 
000; Mills Motors, $25,000 body 
shop. 

Eight dry cleaning concerns 
will erect or extend plants at a 
cost of $100,000. Seven auto 
courts are planned at a cost of 


| $450,000. Three community 
300 | theatres are planned at a cost of 
2200 | $250,000. Edmonton Exhibition 


| 


| Association plans to spend $170,- 
ss to enlarge the Arena and 


$450,000 for a new grandstand. 
Extension of airport administra- 
tien building will cost $100,000. 


| Acadia-Atlantic 
Pays $2.20 on “A” 


Earnings of Acadia-Atlantic 
Sugar Refineries Ltd. for 1948 are 
sufficient to pay a participating 
dividend on the class A stock for 
the first time since the stock was 
issued in 1945. 

Profits of $1,168,351 were equal 
on a participating basis to $2.20 a 
share on the A stock and the par- 
ticipating dividend, payable in 
July, should approximate $1.20 a 
share, bringing total disburse- 
iments for 1949 to $2.20 a share. 
The participating privilege pro- 
vides that in each fiscal year one 
third of all net profits in excess of 
$450,000 be paid to class A share- 
holders. The $450,000 represents 
$150,000 for 5% preferred divi- 


A dividends and setting aside 
$100,000 or $1 a share (but not 
necessarily paying it) for the 
common stock. 

Earnings for the year 1945-1947, 
inclusive, averaged $420,000, or 
under the $450,000 requirement, 
so that the participating feature 
was non-operative. In the 10 years 
| 1934-1944, which includes three 
of the worst years of sugar short- 
age, the annual participating div- 
idend, on present capitalization, 
| would have averaged 60c a share, 


ACTIVELY ENGAGED IN A MAJOR PROGRAM 
OF OIL EXPLORATION AND DEVELOPMENT IN 
THE WESTERN PLAINS 


Ww 
PAN WESTERN OILS 
LIMITED 


\ 


FIELD OFFICE 


901 LEESON-LINEHAM BLDG., 
CALGARY. ALBERTA 


STOCKS - 


BONDS 


EXECUTIVE OFFICES 


SUITE 101, 19 MELINDA ST., 
TORONTO, ONTARIO 


GRAIN 


INSURANCE 
Fire - Auto - Casualty - Marine 
and all other classes 


REAL ESTATE 
Sales - Rentals - Loans 


LEASES 
Oil and Gas Rights 


COAL and COKE 
Wholesale Distributors 


We offer a complete Insurance 
and Financial service based on 
over sixty years’ business ex- 
perience in Western Canada. 


MO e NANTON 


BRANCHES 


EDMONTON 


WINNIPEG 


VANCOUVER 


COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


RIVERSIDE SILK MILLS, LTD., 
Galt, Ont., 1948 net profit, $115,235, 
was up 6.3%. Sales increased by 
27%. Substantial capital expendi- 
tures in connection with moderni- 
zation of the throwing division are 
thought to have been justified in 
view of the improvement in earn- 
ings. 

The development of new’ synthetic 
fibres is receiving careful attention 
and expenditures have been autho- 
rized to install an initial unit to 
process synthetic fibres. 

Volume of business is expected 
to be maintained in 1949 and every 
effort will be made to further ex- 
pand operations states President 
L. A. Dunbar. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1948 


Income tax ° 
Add: Trs, fr. invent. 
reserve 15,000 
Net profit oe 108,347 | 
Less: Cl. A divds. 60,000 | 
Cl. B divs. J 40,000 | 
Surplus for year .... 15,235 8,347 | 
Earnings per Share and Dividend Record: 
lass A $3.84 $3.61 | 
; 2.00 
2.41 


Cl. A & Bt er 2. 2.17 
+Before (tafter) participation. 


CONDENSED BALANCE SHEET 
31: 1948 1947 


Cash 
Investmentst 
Accts,, etc., TEC. ...45 . 
Inventories 

Total curr. assets . 
Prepaid expenses$ ... 


178,873 

215,419 

688,667 
8,818 | 


ice | Less: Depr. res. ..+.+. 


398 for trolley bus electric construc- 
tion. 


The Cremazie bus repair shop 
was completed in July, 1948, at a 
cost of $1,130,000. The shop is de- 
signed to maintain a fleet of 600 
to 700 buses and can be enlarged 
at low cost if the necessity arises. 

During the year the company sold 
176,000 shares of Provincial Trans- 
port Co. at $11 a share. Greater 
part of proceeds was used to pay 
off bank loans formerly secured by 
the shares, the balance being avail- 
able to'meet company liabilities. 


Hearing of witnesses on increase 
in fares was concluded on Jan, 20, 
1949 but no forecast can presently 
be made as to date of arbitrators, 
decision. 


A dispute with the Canadian 
Association of Autobus Chauffeurs’ 
Union was referred to the Quebec 
Labor Relations Board for con- 
ciliation and arbitration. On Feb. 
23, the conciliator recommended the 
appointment of a Council of Arbi- 
tration; such Council had not been 
appointed up to mid-April. 


INCOME AND SURPLUS ACCOUNT 
Years Ended Dec, 31: 1948 1947 


$ $ 
Total revenue 24,743,632 24,706,879 
Less: Oper. exps, .... 23,356,811 21,818,630 
C. of Mtl. rental ... 125,000 
1,386,821 2,763,249 
500 


,000 1,000,000 
Bond interest 1,701,709 1,848,792 
Bank interest 15,571 
U. S. exchange ... 740 
Bd. dise, & exp. ... 


Net oper. earnings .. 


37'749 | Bd. redempt. exp. ..+ 


352,814 
1,088,048 
87,043 | 
111,353 | 
198,396 
300,000 


Acc., taxes, etc., pay. 
Total curr. Mab. .. 

Capital stock 

urpluse 589,652 
*Market value .... . 274,850 
§Included in current assets in co's, re- 


824,819 
34,532 
468,942 


rt. 

*After depr. of .. 
aIncl. ref. EPT ...« 

Working capital .... 


CENTRAL NORTHERN AIRWAYS 
LTD. net profit for the eight months 
ended Dec. 31, 1948 was $11,973 as 
compared with $36,542 for period 
from inception on May 12, 1947, to 
April 30, 1948. During period May 1 
to Dec. 31, 1948, company’s aircraft 
carried 17,625 passengers, 2,431,327 


Ibs. of freight, and 106,316 lbs. of | Sapiial stock 


mail. 

Operations in this period were at 
a lower level due to further bus- 
iness curtailment in the mining 
areas the company serves. Closing 
down of Berens River Mines re- 
flected in less flying and lower 
company earnings. During the year 
Aircraft Services (Western) Ltd. 


was purchased, This should result} 


in lower maintenance cost as the 
company now has complete facil- 
ities for overhaul of its aircraft and 
equipment and is also able to carry 
on a general repair business for 
other aircraft owners. 

An application for an increase in 
rates to offset rising costs was ap- 
proved and new rates became effec- 
tive on April 14, 1949. 


INCOME ACCOUNT 
8mos. Period 

ended ended 
Dec. 31 Apr, 30 

1948 21948 
$85,624 $140,425 
62,438 80,278 
3,013 


Net earningsS ......0+ 
Less: Deprec, ... .-. 
Loss on equip. sale 

Income taxes 8,200 
Net profit 11,978 
Leas: Pref. divds, ... 1,875 

Cl... A divs. cicos e 5,000 A 
Surplus for year 5,008 22,792 

ePeriod from inception on May 12, 1947 
to Apr. 30, 1948 
Earnings per Share and Dividend Record: 

$1.60 $4.87 
0.50 
1.64 
0.50 
0.50 


n 


1,855 
21,750 
86,542 


None paid, 


CONDENSED BALANCE SHEET 
Dec. 31 Apr. 30 
1948 
$651 
29,738 
47,724 
78,113 


Inventories 
Total curr. assets . 
Prep, exp.§ 
Misc. assets 
Fixed assets* 
Total assets 
Bank overdraft 
Accts., tax, etc., pay. . 
Divds, pay. ......... oe 
Total curr. liabs, ... 
Capital stock 
Earned surplus J 22,792 
fIncl, in curr. assets in co's report. 
*After depr, of .... 108,306 71,505 
Working capital ..... 30,787 16,508 


CRESSWELL ROLL FORMING 
CO. 1948 net profit was up 44.8%. 
Volume of business during third 
year of operation showed a marked 
increase over previous year. 
Despite somewhat freer supply of 
raw materials, it was still in- 
adequate, resulting in a substantial 
backlog of business brought for- 
ward into 1949. 

To enable company to fill a sub- 
stantial order additional premises 
have been leased at Granby, Que. 
During the year several new prod- 
ucts were introduced under an 
agency agreement with John 
Thompson. Beacon Windows Ltd., 
Wolverhampton, Eng. Due to an 
aggressive sales policy number 
of dealer outlets for company prod- 
ucts throughout Canada has been 
increased. 

Operations for the first quarter 
of 1949 have continued on an im- 
proved basis and bank loan had 
been reduced to $90,000 at. Mar.31, 
1949. 

CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1 
Operating profit ..... 


Add: Other inc, ...+.. ‘ 
Net earnings 136,054 
32,942 
+ eeeeeerens 16,308 
Income tax ...ce-+9- 32,441 
Net prof. & surp. .... 54,362 
Times Note Interest Earned: 
8.34 


Common $0.54 $0.37 
None paid. 


CONDENSED CONS. BALANCE SHEET 
si: 1948 1947 
$14,875 


Total curr. assets . 
Def. chgs., etc. 
Fixed assets* 
Total assets 
Bank advances 
Accts., tax., etc., pay. 
Total curr, liabs, ... 
Funded debt 
Capital stock 
Capital surplus ... 
Earned surplusé ... 
*After depr. of .. 
éIncl. ref. EPT .. 
aIncl. ref, EPT ..... 
Working capital 


MONTREAL TRAMWAYS CO. 
1948 operations resulted in a net 
loss of $842,415 as compared with a 
loss of $378,245 in 1947, Operating 
revenue amounted to $24,514,901, ex- 
penses $23,356,811. 

Number of revenue passengers 
carried was 398,271,535, a decrease 
of 78,238 from previous year, Total 
amount spent on capital account 
was $2,030,815 provincial items be- 
ing $142,385 for track and electric 
construction, $664,490 for buildings, 
$763,117 for 40 gas buses, and $119,- 


\ 


760,135 | 


Income taxes ° 
Net loss & deficit .... 842,415 
Times All Int.* Earned 0.81 d 
*And exchange; before depreciation. 
Earnings per Share and Dividend Record: 
Com.: Earn $12.03 $5.40 
None paid. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1948 1947 
Cash & call loans ... $6,507,046 $4,856,204 
Mkt. secs. at cost®.... 2,179,672 2,179,138 
Accts. rec. 100,012 110,576 
Inventories 1,727,490 1,405,041 
Total curr. assets . 8,550,959 
Investments . 
Misc. assets* 
Fixed assetst 
Total assets 
Accts., tax., etc., pay. 3,004,379 
Other curr. liab. ..... 2,580,993 
Bonds due 700,000 
Total curr. liab. .... 6,285,372 
Funded debt 39,447,400 
Company reserves ... 3,760,043 
Contract reserves’ .,. 422,772 
7,000,000 7,000 
e+ 1,433,942 
tAfter.depr. of .... 13,516,360 13,035,871 
*Market value ..... 2,165,443 2,239,118 
‘Incl, ref. EPT .,... 291 884 291,884 
Working capital ..... 4,228,848 3,031,413 


ALFRED LAMBERT INC, 1948 
net profit was off 91%. Sales of 
company and its subsidiaries were 
lower than in 1947 but reduction 
in company’s volume of business 
was not as great percentage-wise as 
that of DBS figures for the shoe 
industry as a whole, the annual 
report states, | 

Working capital improved to $2,- 
396,078 ($2,096,276). 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: = ow 

unstated 11,501,631 

514,585 444,311 

30,723 

43,503 


Net earnings ...cessee 
Less: Bond int. 
Depreciation 
Taxes 
Add: Invent. res. 
Net profit 
Less: Pref. divd. ..... 30,000 
Surplus for year 243,048 
Earnings per Share and Dividend 
Preferred $9.10 
Paid 
Common , 
None pald, 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1948 1947 
Cash $292,972 $669,378 
Accts. rec, 583,826 451,517 
PUUONS. ceeds caceeeee + 2,221,673 2,318,019 
Life ins., C.S.V. .....+ e 22,100 19,300 

Total curr, assets .. 
| Prep, exp.§ 
i Ref. EPT . 
| Fixed asseta*® ., 
Total assets 


3,120,571 3,458,214 
12,184 15,683 
20,507 73,204 

1,412,789 1,454,629 

4,575,141 5,001,820 

672,335 1,236,391 
52,158 125,547 
724,493 1,361,938 
998,500 935,000 
933,955 999,423 
675,000 675,000 

1,243,193 1,030,459 
"After depr. of .... 230,345 116,135 
éIncl, ref. EPT .... 29,5097 73,204 
fIncl, in curr, assets in co's report. 

Working capital 2,396,078 2,006,276 


Accts. and tax. pay. . 

Other curr, liabs. .... 
Total curr. liabs. ... 

Funded debt .... 

F.a. reval. res, . 

Capital stock 

| Surplusé 


CANADIAN LIQUID AIR CoO. 
Montreal, 1948 net profit was off 
20%. A sharp inerease in expenses 
counteracted higher grossa earnings. 
The company acts as exclusive sales 
agent in Canada and Newfound- 
land of “L'Aire Liquide,” North 
American division. Products handl- 
ed include oxygen and acetylene 
gases and cutting, welding and al- 
lied equipment, 
INCOME ACCOUNT 
Years Ended Deo, 41: 1048 
Gross earnings $310,378 
Less: Expenses .. 283,522 
Prov. for taxes ,.... 19,168 8,617 
Net profit 16,688 20,880 
Note: Debenture interest and principal 
are to be paid from rentals received from 
“L’Air Liquide.” Excess of rentals re- 
ceived over debenture interest and prin- 
cipal payable would be reflected in higher 


ross earnings of Canadian Liquid Air Co, 
Ad, 


1947 
$205,009 
175,512 


CONDENSED BALANCE SHEET 
As at: Dec. 31 Mar. 31 
948 1947 
8,638 » $995,681 
80,985 83 


3,409 
1,999,623 
eee 8,554 
ee 22,823 
37,040 
1,386,287 


Cash & Dom. bds. . 
-Accts, rec, 

Total curr. assets ., 
Misc.,; assetsa 
Unamort. deb. exp, 
Real estate 
Fixed assets ....cece00 

Total assets .....608 

Total curr. labs. ,., 
Bal. due parent co, ,,, °1, 
Funded debt .....ese 
Capital stock ....ssee 
Surplus 

‘Incl. ref. EPT ..00. 
Working capital ..... 


1,839,780 
27,969 
1,683,494 


8,547 10, 
1,972,571 1,801,121 


RENFREW TEXTILES, LTD. 
1948 net profit was up narrowly at 
$39,958 ($37,208). Unseasonal fall 
and early winter weather resulted 
in reduced business for company 
customers and this has caused more 
cautious buying this year. Although 
volume of orders on books is less 
than a year ago, lines have been 
well received by the trade, the 
annual report states. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1948 947 
Net earnings $84,408 $81,156 
Less: Deprec. ... 19,752 16,955 

Bond int. ...... ooce 3,362 1,338 

Negot. refund ,. Greahe 616 

Income tax 21,336 25,039 
Net profit , soeece 40,058 47,208 
Less: Cl, A divdns, .... 15,000 15,000 
Surplus for year 24,058 22,208 
Earnings per Share and Dividend Record: 

Class At $1. $1.49 
0.84 
0.60 
0.45 
0.49 


Before ( tafter) participation, 


CONDENSED CONS, BALANCE SHEET 
_ As at Dee, 31; 1948 1047 
Cash ence $18,436 
Accts,, etc., TC. ...0. d 88,713 
Inventories ° x 145,155 

Total curr. assets ., 
Prep. exp., etc.§ .... 
Fixed assets* 

Total assets . 

Total curr, Uab, .... 
Invent. res, ..+45 
Funded debt 
Capital stock .., 
Capital surplus .., 
Earned surplusé ... 136,841 

,*After depr. of .... 190,718 

éIncl. ref. EPT 2,168 

§Incl. in curr. assets in co’s report. 
Working capital ..... 192,955 181,728 


62,106 

95,000 
224,100 
229,244 


224,100 
229,244 


April 30, 1949 


HERE IS WHY WHITES SAVE 


ne 
a 


aaa 
QUALITY FEATURES that 
make the big difference 


in truck earning power | 


SUPER POWER MANIFOLD meters 
fuel-mix equally to each cylinder, through 
ports of varying size, depending upon 
distance traveled by mixture. Result: ime ; 
proved performance and fuel economy. 


DUPLEX CARBURETOR ... Right half 


feeds three right cylinders above; left 
half feeds the other three. Assures better 
distribution of fuel-mix to all cylinders 
for economy and fast acceleration. 


1 — 48,500 Ibs. per hr. SA boiler 
with FW spreader stoker 


2 — 15,000 Ibs. per hr. SA boilers 
1 — with FW spreader stoker 
1 — with FW travelling grate stoker 


1 — 36,000 Ibs. per hr. SA boiler 


2 — 50,000 Ibs. per hr. SA boilers 


1 — 30,000 Ibs. per hr. SA boiler 
» with FW travelling grate stoker 


U. of SASKATCHEWAN 


U. of BRITISH COLUMBIA 


_ON GASOLINE..EVERY MILE 


rr DTT RE 


"a 
. . 


CREATIVE ENGINEERING ... as expressed by White in the new 
Super Power WC Series... affects all three basic factors of truck 
earning power—fuel economy, maintenance cost and long life. 
This, and not individual “features”, is what makes White Super 
Power the best investment you can make in truck transportation, 


when price and earning power are compared. On the operating: 


records of thousands of truck owners everywhere, ia all lines of 
business, White Super Power, correctly applied to the work to be 
done, always earns more, costs less. For complete information about 
White Super Power in terms of 

your own business, see your local 

White Representative. 


THE WHITE MOTOR COMPANY 
OF CANADA LIMITED, Montreal 
Branches: Montreal © Toronto © Hamilton © Winnipeg 
Calgary * Vancouver 
Sales & Service Centres Coast-to-Coast 


CANADIAN 
KEYSTONE 


U. of MANITOBA 
unit installed 1948 


unit installed 1947 1 them to take their places as leaders in the 


Installed in our Western Universities, FW’s 


U. of ALBERTA 
unit installed 1945 | equipment perform the functional task of 


Gas fired 
on order 1949 


Gas fired. 


students in the mechanical engineering 
unit installed 1948 


in the requirements of heat engineering. 


fields of cultural and scientific development. 
famous SA boilers with FW steam generating 
providing the heat necessary for the comfort 


of educators and students, while, at the same 
time serving as laboratory equipment for the 


THE FINANCIAL POST 


FOR MORE THAN 45 YEARS THE GREATEST NAME IN TRUCKS 


Canada’s great Universities of the West are * 
providing knowledge and skill to the young men 
and women of the Prairie Provinces to enable 


departments , . . affording them proper training 


ST. CATHARINES © MONTREAL © TORONTO © WINNIPEG 
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Will Alta. Govt. Allow Export of Gas? 


Pipelines Project to Serve Markets Would Cost $100 Millions 


A big question mark hangs 
over the future of Alberta's 
natural gas resources, Although 
oil has taken the spetlight in the 
province's expanding economic 
stature, recent developments 
jhave boosted the natural gas 
| potentialities immeasureably. 
The big question for the 
| Alberta Government to decide is 
| whether to permit export of the 


|gas to huge indicated waiting 
imarkets outside the province or 
|conserve it, for the time being, 


for the province’s own expanding 
requirements. The question 
would have been easier to decide 
two years ago before the recent 
huge oil developments, even 
though reserve estimates would 
have been somewhat lower then. 
Now the province’s future re- 
quirements are being adjusted 
higher almost every month. 
Proposed expanded markets for 
the province’s gas siretch from 
the northwest coastal region of 


| United States and the west coast 


region around Vancouver east- 
ward to Winnipeg. They would 
involve construction of 2,500 to 


| 3,000 miles of pipeline and ex- 
| penditures of over $100 millions. 


To get the last word on proven 


j}and estimated reserves and cur- 
|rent and estimated future con- 


sumption in the province the 
Alberta Government appointed a 
three-man Natural Gas Commis- 
ion to take evidence and report 





back findings. On the strength of 
these findings (already in) the 
Government must decide on ita 
policy on the whole question, 

During the prolonged inquiries 
conducted by the commission 
there was a marked unanimity 
of opinion in the evidence of 
geologists to existing proven re- 
serves of gas in the province. 
The estimate followed closely 
that made by Dr. G. S. Hume 
and A. Ignatieff last year for the 
Federal Government, namely 
4.261 trillion cu. ft. 

Geologists reporting also con- 
curred with the Hume report that 
potential reserves will exceed 
those now existing and proven 
many times. Dr. T. A. Link, 
prominent Candtlian geologist, 
went so far as to state that it 
would be reasonable to assume 
that in the very near future the 
province should develop about 
28 trillion cu. ft. and that.in the 
next five years reserves will be 
built up to 10 trillion cu. ft. 


Expect Demand to Double 

Provincial consumption in 1948 
was placed at 37.3 billion cu. ft. 
But by 1960 the requirements will 
likely have expanded to some 
70 billion cu. ft. annually, H. R. 
Milner, president of Northwest- 
ern Utilities and Canadian West- 
ern Natural Gas Co. states. 

Consensus of opinion of all 
those officials appearing before 
the commission and representing 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


SOUTHWEST PETROLEUM CO.) most negligible considering volume 


in its report over the signature of | 


President W. L. Taylor states that 
| it is anticipated that new board of 
directors, in consultation with the 
| principal shareholder, will reach de- 
| cision as to company's future which 
may involve the principal share- 

Ider selling its interest or acquir- 


s¢ in production was more 
*t by higher crude prices 
profit of $48,390 or 6.5 
cents a share realized as against 5.6 
cents a share the previous year. 
INCOME ACCOUNT 


with a net 


Years Ended Dec, 31: 1948 1947 
Sperating profit . $23,975 $79,397 
Less: Depreciation ... 10,718 13,206 
Depletion .....+% eee 5,729 6,155 
BRE xcvacécacenes® 19,138 15,805 
Net profit & surp. .... 48,390 2,231 
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When rou carry money on your travels, you may lose 
it or have it stolen. But if you carry Canadian Pacific 
Express Travellers Cheques—and th 
stolen before being countersigned—their full value 
will be refunded to you. Use these Cheques just like 
money—cash them almost anywhere—your signature 
is your identification. 


.  Obeainable through all Canadian Pacific agents 
and most banks. 
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spect of divd. paid Feb. 16, 1948. 





of sales, 

A warehouse at Lethbridge 
started last year may be occupied 
before midsummer, Also proceed- 
ing is modernization of the Calgary 
retail store, Directors have in mind 
possibility of further additional 
construction at one or two other 
points, 

Given average crops, the com- 


| pany’s prospects for business dur- 


ing 1949 should be excellent, Pres- 
ident Harry C. Ashdown states. 
Sales for the first three months of 
1949 are somewhat higher than for 
the corresponding period a year 
ago. 

An issue of rights to shareholders 
was virtually all taken up, provid- 





Court of Montreal denying his 
claims concerning the Red Gold 
properties is still pending, These 
properties are not being mined. 


Yours Ended Dee i 1908, 1947 CARLING'S 
Metal sales ......se++ $ 881,941 $ 841,019 
Less: Oper. exps. .. 719.210 660,025 
ean ee, ae 
Add: Gther ine. “... ‘ 14,690 3,674 
Ost ai ASSIT. «wee fase see 
Total income ossbenge 223,541 155,740 LOOK JIM. WE GOTTA SOMETHIN’ oO L 
Lass: Prov: for tax. «+ 460, ae4us| | ABOUT THIS LINE FENCE! ALL YOUR A DEAL! BUT WHY eden a peed 
Net profit .......- . 99896 2424 LIVESTOCK CAN WALK RIGHT OVER !'T PLOW THE FARMER PROTECTS HIS INVESTMENT 
Meeioniee tne ot eae ae HERE WHERE THE DIRT HAS ROLLED OUT OF MY SWAMP (SLOPE? /'VE BEEN EACH FURROW ACTS AS] |. BY CONTOUR PLOWING, STRIP CROPPING 
eDeficit. ae OFF MY FARM AN’ COVERED IT UP AN HELP YOU BUILD ) PLOWING UP AND DOWN IN YOUR (ADAM AND KEEPS THE | | AND REFORESTING THOSE HILLS WHICH 
Earned per Share .. $0.023 9.016 ANEW FENCE IF ~~“ DOWN THESE HILLS] | FURROWS EVERY | WATER FROM WASHING SHOULD HAVE REMAINED 
“Paid ca ain. jasued Goring year. in 90 YOULL START { FOR YEARS AND I'm YEAR THAT YOUR / ‘THE SOIL OFF MY CLOTHED IN TIMBER 


tPayable Feb. 16, 1948. 
CONDENSED BALANCE SHEET 

As at Dec. 31: 194 
Cash and Bullion .... 
Call loanS .....++es e 
Accts. rec. 





Tetal curr ° 

Capital stock ........ . 

POND |. ccaazesccatas 172,061 72,866 
*After depr. of ... 340,387 231,902 


$Included in.curr. assets in co’s, report. 


Werking capital ..... 362,354 345,020 
OPERATING STATISTICS 
1948 1947 
Tons milled ....... e 132.709. 134,070 
Average recov. ...... $6.65 $6.27 
Ore reserves, tons .. 470.116 492,984 
Grade ($35 gold) .. $5.92 $6.13 


SHERRITT GORDON MINES 
reports following highlights of 1948 
operations: Net profit of $1,570,755 
or 264 cents a share (21.0 cents in 
1947); a $1,160,000 increase in work- 
ing capital to $3.2 millions after 
spending $1,165,102 at Lynn Lake; 
invention of leaching protess ex- 


pected to make treatment of 700,- 











































provincial public utility com- 
ponies and municipal boards was 
that no export of gas outside the 
province should be permitted un- 
til such time as there were 
proven reserves sufficient to as- 
sure provincial requirements for 
at least 50 years. 

Annual natural gas require: 
ments for the three proposed 
pipeline companies making appli- 
cation to export gas out of the 
province would be over 82 billion 
cu. ft-—or well over double cur- 
rent consumption within the 
province itself. 

Northwest Natural Gas Co, 
planning to export gas to north- 
west U. S. and British Columbia, 
would require some 56 billion 
cu. ft. annually within two years 
of commencement of pipeline 
operations. 

The Western pipelines group, 
interested in transmitting gas 
from Alberta to points in Saskat- 
chewan and Manitoba, would 
want around 26 billion cu. ft of 
gas annually within five years 
of commencemeént of delivery. 

A further group of associated 
companies is interested in trans- 
mitting Alberta gas to Vancouver 
and the Pacific northwestern 
states by an all-Canadian route. 

In other words, the accepted 
estimates of proven and existing 
reserves of gas of 4.261 trillion 
cu. ft. would presumably rep- 
resent enough gas to supply cur- 





000 tons of nickel-copper ore at{ tion it was decided that the com- 
Lynn Lake more'profitable than| pany should not proceed with dis- 


conventional treatment of one mil- 
lion tons. 

No new ore was placed in sight 
at either Sherridon or Lynn Lake 
in 1948 but it was possible to mine 
212.425 of marginal material not 
contained in reserves at Sherridon 
while substantial additions to ore 
reserves at Lynn Lake are ex- 
pected before the end of the cur- 
rent year as underground work 
procéeds, 

It is estimated that the mine at 
Sherridon will be exhausted by the 
end of 1950 with final ore drawn 
from pillars and sills. Pilot plant 
work will be done on Lynn Lake 
ores to further test the new leach- 
ing process and other processes. 

Sinking of “A” shaft to 1,000 ft. 
at Lynn Lake is to be completed 
this year with “A”, “C” and “E” 



















that due to changing western situa- Working capital ..... 





rent provincial needs plus in- 
dicated export requirements for 
a period of 36 yeara, 

Export Almost Certain 

If the Alberta Government is 
going to be guided by recom- 
mendations of provincial and 
municipal spokesmen who ap- 
peared before the commission, it 
is unlikely that the export pro- 
ject will get the green light until 
further reserves are proven up, 

But at the same time the ex- 
port of natural gas appears an 
almost certain development for 
the future. 

Here are some of the advan- 
tages to Canada and Alberta 
arising from the Northwest 
Natural Gas Co. project as point- 
ed out by one of its spokesmen: 

Cost of initial construction in 
Canada would be around $40 
millions and annual operating 
expenditures in Alberta for 
wages and salaries would be 
about $1 million. Royalties 
would be paid to producers and 
the Government of Alberta, plus 
further taxes to the Government. 

Estimated expenditures in 
Canada involved in construction 
of the pipeline eastward across 
Saskatchewan _and Manitoba 
would be around $45 millions. 

In addition several millions of 
dollars would have to be spent 
in the province each year in pur- 
chase of natural gas, royalties, 
taxes, etc, 


tribution of available surplus funds. 
“In the light of oil developments 
taking place today in Alberta, your 
board of directors considered that 
they should consult with the prin- 
cipal shareholder,” President W. L. 
Taylor states. “Advice has been re- 
ceived that in order to avoid the 
conflict of interest which has arisen, 
the principal shareholder is taking 
steps to dispose of its share interest 
in your company, and, if unsuccess- 
ful, an offer will be made to pur- 
chase the assets of your company.” 
INCOME ACCOUNT 
Years Ended Dec, 31: 1948 1947 


Net earnings ........ e $186,875 
Less: Amort. & depr. 








wells & equip. ... 81,611 88,601 
Depletion esvece eeee 4,731 6,870 
Ingome tax ...sseee 27,180 27,693 

Neigbrotit & UTP. 0% 90,422 63,711 
Earhed per Share ...« $0,090 ’ 


No divds. paid. 
CONDENSED —— 





Earned per Share .... $0.65 $0056 ing the company with new added|ore bodies to be explored at the| Asst Dee. 31: |. ta Ata 
~ “CONDENSED BALANCE SHEET capital to the extent of $330,170.| 1,000-ft. horizon, Diamond drilling | Accounts, etc., rec... 16,400 2,628 
As at Dee. 31: 148 1947 || Early in 1949 a $1 million bond| from the 1,000-ft. level will explore | Inventories .......... 1,537 1.856 

Cast os sseeesenens $178,621 $127,428 | issue was sold at the favorable rate| the ore zone to the 2,000-ft, level. | ner’ & prep. chgs. ... "64 160 

Mater. & supsiies .... 246 ‘agg | of 3%4% for the purpose of retiring} Develogment of 100,000 hp at| Lands & leasest ..... + 15,167 19,898 
Total curr. assets .. 202,487 143,827 a bank loan. Granville’ Falls to serve the Lynn “tae . eae eee 

Def. & prep. chgs. .... 371 CONS, INCOME ACCOUNT Lake operation together with 8! ‘otal curr. liad... 12.472 18'563 

Land & leases ........ 373.305 373,505 Years Ended Dec, 31: 1948 1947 ¥¢ ease r i 

Wells, plant & equip.. 915,246 915,247 | net earnin * oscs $2,027,273 $2,156,493 | transmission line will cost $17.5 | Def. credit ........+++ 3,624 1,351 

CSS mprecistion =... $81599  $10818 | Legs: Depa s.:-.ccuse 68863 84.667 | Millions, it has been estimated, | FARMLS deficit’: “tess? “ness? 
_ Total assets ........ OUTS SE0008 | ala pines ccse’s; MID OU cum Metre woe Oh ae “Seat: “tea Wale 

Seen See DATs ones cis itt | Net profit .....s+006 1,258,291 1,117,705 | Copper sales, BA vse #4, cord 1 aaa Gis an 

oat Ge a ee 12.246 | Surplus. for year 2. Lesbeee _ punaes Periuction value vs., 9006082 3,969,809 Working capital ..... 370,902 — 210,961 
Sl. CTOCIE ..ccccsesse e a : $ 

Advs. fr. Imperial Oil 21.001 34,345 | Scuage, DOr Shave @ Divelend Recusd: ge gape = 2,799,191 1,99\-310| DAVIES PETROLEUMS in its an- 

Capital stock ......+. onea3s 624,336 WO tee 0.60 0.60 | Net Oper. earns, .... 2,296,841 1,868,522 | nual report for the year ended Jan. 

Less: Deficit ....+.00 . 451,470} Class Bo ccccscscces 5.23 5.07| Add: Other inc. .... 33,286 28,244 3], 1949, states that directors have 

Werking capital ..... 186,566 131,581 Oa Si a aka ‘i 0.60 0.60 - Oper, profit eoeeecee 2,230,127 1,896,766 reserved the compan ’ t d 

nein, ‘: | CONDENSED CONS, BALANCE SHEET | Less: Depr. on P pany sé assets an 

_J. H. ASHDOWN HARDWARE | “4s at Dec. 31: 1948 1947 plant, etc. ...... 86,950 31,610 | retained issued capital at the same 
CO. 1948 net profit was up 12.6%.| Cash & Dom, bds. .. $ 4,705 $  4,215| Deplet. on cis., ete. ries 950,660 figure (1,849,994 shares) in order 
A decrease in taxes overcame a| Acti: Ste» bas -- 2S Sage | I rest: Scamp _‘gs.sa | that the company may branch out 
modest decrease in operating earn-|" Total curr. assets . 8,908,658 7,835,387 | Net profit & surplus 1,570,755 1,249,808 | into the oil producing business by 
ings and gave the company its | Prepaid GED.E ocecee oe 49,787 eee tes nets securing proven acreage and devel- 
highest profit in history. All| Det charges)... 372923 _ 470,829 Common y....s-+-- $0.24 $0.210 | OPing it to the limit, 
branches again showed yery satis-| Fixed assetsa ......-. 1,944,498 1,909,754| | None paid. Davies holds 500,000 shares of De- 
factory results, the annual report | Total assets ...... 11,402,202 10,359,772 oer BALANCE SUSE? calta Oils and an unstated participa- 
said. Dollar value of sales Was 01 Be eee rice on aay aeeeee Cash & Dom. bds. a. 946,742 $1,561,251 | tion in Alliance Co. A large Uv. S. 
a new high, although on account of | Accts. & tax. pay. .. 1,450,756 1,318,369 | Sp. term dep. ....... 1,017,379 503,768 | company is stated to be interested 
somewhat increased prices it igs} Other curr, liab. ++. — 991,530 1,026,541 a ccsesevese 458,946 131,814 in Davies acreage holdings in Key- 
doubtful if there was a material in-| y,7et*! curt. Mab. .. Sigs.ces 3,907,004 | nVeimetals) esveeeee 773,022 264,892 /Stone Valley with directors now 
crease in actual volume. Capital stock ..:..... 3,735,170 3,405,000 | Supplies .........- vee. 397,544 377,655 | considering their proposal. 
Collections were excellent and the | Earned surplust ...+ 4,628,377 3,679,308 | eee unee #6 Fe ae) aes ooy |“ net profit of $1,957 was report- 
amount written off for bad debts} {incl ref EPT °° 339177 421'804| Ref. EPT ..........c. | 28.243 29,338 | €d in the year ended Jan. 31, 1949. 

‘was less than ever before and al-| tincl. ref. EPT .... 426,500 458,400 | Prep. & def. chgs. .. 26,861 33,572 INCOME ACCOUNT 

Working capital .... 5,905,455 4,487,723 | Misc. shareholdgs. . 165,953 168,394 | Years Ended Jan, 31: 1949 1948 
etiacaag t , Michfpicoten Iron M. ee.r3 538,208 toes weccnee deéeee an er 
Eo 1 i : y seeees A 135 
STADACONA MINES (1944) | Tn Lake prop. vers. 8.204.946 2.039.845 | Add: Other rev. <...e. 2,435 1.745 
realized total income of $223,541 in| Piant & equips .... 232,241 289,745 | Total net rev. ......6. 57,342 51,587 
1948 including $73,760 cost-aid~—the | Mining prop'ty, ete.e 502,767 3,689,326 ss ~ Oper, exps. eeoee 32,330 = 31,852 
highest in the company’s history.| , Teta! assets ......, 9,262,716 10,509,140 lepreciation ...++0« 6,053 5,834 
; ! y *lAccts., etc., payable 250,585 236,518] Development ....... 17,002 12,896 
Net profit showed an increase t0/| Taxes’ payable ...... 98,715 522,754 ee aaa? $0 %eseceee ee 1,005 
Total rr. Hiab, .. $49,300 759,272 : VGS, seseseees i 
pear gts cents a share (16 Deterrea ab. soeeee 120,000 =—:135, Deficit for year ...... 16,542 21,005 
cents in 193/). Capital stock ........ 5,944,432 5,944,432 | _ #Surplus for year. 
Increase in mining charges dur-| Capital surplus ..... 3.483.276 3,483,276 | Earnings per Share and Dividend Record: 
ing the year was stated to be almost | Less: Deficit ...... ++ $634,292 *187,160 | Common «.++.++++.- oa nan 
. . ee. Riel a) SS eee Sey sR Yo = 606 60s 0004026 * 
entirely for increase in broken ore| gAvoe"sage72x credit re pr. yrs. tax CONDENSED BALANCE SHEET 
reserve, of or preparations to in-| adjustments and- deduction of $2,876,929 ante Jan. 31: 1949 1948 
crease broken reserves. Under-| for depletion of mining claims and) Se eae | eae is'sas 
ground work carried out in 1948 is| *SXhcc" Root or .. 3,064,843 __...... | Accts., ete., rec. «4. . 3476 80,22 
stated to have placed the mine in| After depr. of .... 2,987,500 2,941,786 | Mater. & supplies ... 6,982 272 
the best physical condition ever.| Werking capital... S9t.s08 2,080,108 | tec... aw ee 
yer. ear PN th caacent : 
Shaft was deepened 316 ft. during 1948 1 Purchase option ..... BONO isnsas 
the year to the. 3,225-ft. level and| Tons milled ......... 458,325 359,031 ere interest ove 6,661 46,984 
stations were cut for three new| Average recov. .... $10.01 $13.44 | DINMIC  NnCOM wee Os 110870 
Ore reserves, tons ,. 762.1 1,008,000 | Develop, acct.a ...00. 88,473 110,670 
levels, Grade: Copper, % .- 2. 2.60 | Land & leases .....++6 17,830 14,425 
Improvements made plus antic-| Zinc, % «.+<+-ss+++9 199 19 | re eee 
ipated lower costs of materials are| Siver, oz. ‘12.0... 0.63 0.65 | Accts. pay. .....06. tee 285 310 
expected by directors to result in ee ; fey om era scersten eae er 
“excellent operating results” in| LOWERY PETROLEUMS in 1948| capital stock .. c.11.. 433/068 © 433°089 
1949. realized a profit of $90,422 equal to Deficits: Capital ..... we 40,379 
Thee appeal of Humphrey Payne 9 cents a share (6.4 preceding year). MCOME ..eeecres sees 46,219 129,677 
1 4 ; : , After depr. of ..... _ 67,823 | 61,770 
from the judgment-of the Superior} President W. L. Taylor advises] {inci depl of .cccc. 316.137 299/135 


30,637 24,322 
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OF FAMOUS 
TRAINS... 





Across Canada, travellers are speeding to their destination on trains of the 
Canadian National, enjoying delicious dining car meals, comfortable sleeping 
accommodations, rooms and berths, and every travel comfort. 


Famous trains such as The Continental Limited and The Ocean Limited, 
enable you to cross Canada from the Pacific to the Atlantic. The International 
Limited, The Inter-City Limited, The Washingtonian ate typifying Canadian 


National’s importance as an International carrier 





You enjoy courtesy and 
service... you travel in comfort 
e+ you arrive refreshed 

and relaxed when you go 
Canadian National. 


between Canada and the United States. 


These and other great trains, together with dependable 
“locals”, cover more than two million miles 

each month and make up the Railway “Blue Book” 

— the Canadian National Time Table. Only Canadian 
National serves all ten Canadian provinces, and the 
“Blue Book” is your guide to everywhere 

in Canada or across the Border, be your journey 


for a day, overnight or longer, 
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creased output in January, the 
Dominion Bureau of Statistics re- 


592,887 Ibs. from the 22,134,925 Ibs. 
of. January, 1948, was in sharp 
contrast to zinc which showed an 
increase in output to 43,895,475 
Ibs. from 34,332,614 Ibs. 

Copper output showed a mode- 
rate increase rising from 40,894,- 
610 Ibs. in January, 1948, to 41,- 
611,545 Ibs. in January, 1949. 


MineralProduction, 
Higher in January 


Canadian mineral production 
continues to move 
ground with lead the only one of 
16 minerals failing to show in- 


Output of gold for January at 
308,989 oz. showed an increase of 
more than 10% over the 273,366 
oz. of January, 1948. 


The drop in lead output to 21,- 























































































CONTOUR 


STILL GETTING 
PLOWING 


FAIR CROPS 





LANDS BEEN 
TILLED 











eaeeee 


Cost aid assist. .... 46556. esescs 
Inventories ....++..0 * 90,354 86,283 

Total curr. assets .. 422,579 641,985 
Prep. EXp.§ .-ccosece ° 12,219 7,638 
Def. charges ... ° 69,577 26,135 
Invests cost) ee 10,000 10,000 
Land & leases ....- ° 117,500 117,500 
Plant & equip.® ....0. 73,958 551,954 

Total assets .....+- 1,205,833 1,254,562 
Accts., etc., Day. «0. 54,105 55,328 
TAXes Pay. ..-ccces ee 6,120 8,749 
DAVOS, PAYs csccccccee aneses 132,238 
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CARLING 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 















~ The farmer who uses modern farming methods benefits himself; his community and his 
country. He helps keep nature in balance by retaining soil fertility and keeping the 
fopsoil on the farm where it belongs, instead of rushing down fo the streams and rivers; 


? 
Male Unspoiled ~ YOURS TO ENJOY = YOURS TO PROTECT 
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Careers for Canadians — X 


Satisfaction and Security 


In Vast Three-Level Field of Public 


By K. GRANT CRAWFORD 


(Director, Institute of Local Government 
Queen's University, Kingston, Ont.) 


If you rate high for (a) personality, (b) 
common sense and (c) willingness to accept 
responsibility, you’ve a good chance of re- 
sounding success — and rich satisfaction — 
in public service. 

More, the service needs you. The call is 
for new vigor and daring to tackle new-day 
complexity of good government at all levels; 
for “bigger” men to govern our almost sud- 
denly burgeoning communities. 

The individual who would succeed in pub- 
lic employment needn’t be an intellectual 
giant. Nor must he be a glad-hander. But 
seven qualities are essential: 

1. Ability to get along with people—it’s 
a business that consists largely in “dealing” 
with all kinds. 

2. Command of the word “no” coupled 
with ability to say it tactfully, to send your 
visitor away satisfied with a negative an- 
swer, 

3. Curiosity to follow through, find out 
the why’s and wherefore’s of everyday 
problems. , 

4, “Political sense”—realization of the im- 
portance of timing; not only what to say 
but also when, and when not to say it. 
That’s a sort of diplomatic wisdom devel- 
oped from mental alertness to implications 
of your actions and utterances, and it en- 
ables you to do and say things that reag¢t 
with least embarrassment to the political 
side of government. 

5. Core of hardness, ability to resist 
pressure or blandishment beyond a point. 

6. Open ears and a closed mouth, an at- 
titude of impartiality to ever-changing em- 
ployers at the political level, 

7, Interest in people, enough to appre- 
ciate that the individual's problem — no 
matter how relatively unimportant in the 
whole public service picture—is of utmost 
concern to him at the time. 


Study ... Study... Study! 

What's the best approach? 

Ideal training would include academic 
studies in Arts at university, with emphasis 
on economic and political science. This 
should be supplemented by at least a year in 
private employment—invaluable in giving 
an appreciation of problems and methods 
of private business, plus a chance to learn 
disadvantages as well as advantages of pri- 
vate as against public employment. Having 
tried business, you'll more readily adjust 
to such disadvantages as exist in public ser- 
vice when knowing, and not guessing at the 
alternative, 

Summer jobs in public service give a slight 
insight into working conditions. But if you're 
definitely aiming at this field, the greater 
the variety of summer jobs in private em- 
ployment, the greater will be understanding 
of the vast variation of private enterprise 
phases with which you'll come to deal daily. 

Summer jobs in public service frequently 
serve as a “back door” entrance to perma- 
nent public employment. 

For long run benefit, most desirable would 
be manual labor or an industrial worker’s 
job for firsthand experience of working con- 
ditions and attitudes of the group comprising 
the largest part of the population. 

But main emphasis in preparation might 
well be on the academic approach, And 
study should be intensive. 

What about sport and social activity? 
Should the student strive to head the class 
at expense of personality development, 
friendship and fun? 

The sensible attitude would be to get the 
most out of the fleeting opportunity offered 
by tuition and study. This doesn’t mean 
overconcentration on heading the class; it 


means more emphasis on study than on the. 


rest. Good marks pay dividends. However, in 
the long run the student emerges better pre- 
pared if content to accept lower than top 
honors and uses the extra time, not to ex- 
pand mainly in sports and society but to 
cover a wider field of study. 

Distinction in school and university sport 
and social activities as an asset for later suc- 
cess probably is less important in public 
service than in private employment. 

Postgraduate work in another university 
gives the student wider experience and ad- 
vanced training. Within limits, it gives him 
an advantage over competitors in the same 


|way that the university graduate has ad- 


vantage over the nongraduate. From a prac- 
tical point of view, postgraduate work .in 
United States or abroad probably more im- 
presses the prospective employer, merely 
because it was done outside. 


Forget Quick Wealth 


Is the field overcrowded? How hard is it 
to get in? 

Range of employment is great—there’s no 
pat answer. There are ample openings, at 


COMPANY REPORTS 


company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 


To assist readers in appraising and comparin 


AE 


Public service appeal to you? It's 
a big field when you think of Ottawa, 
10 provinces, hundreds of municipali- 
ties from Gander to Nanaimo and 
the way Canada is growing. 

If you’ve quick riches mainly in 
mind, better forget it, says Grant 
Crawford. In this, tenth in The Post 
series designed to help young Cana- 
dians and parents decide on a career, 
Queen’s University’s expert on loca] 
government says you can expect 
under $2,400 the first year no matter 
how much you know. And to rise on 
basis of performance you'll need rare 
qualities, sound schooling. 


least at the Dominion level; somewhat less 
at provincial, There are openings also at 
municipal level but here, except in teaching 
and nursing services, a greater background 
of experience in private employment nor- 
mally is required in most cases—and open- 
ings to some extent are limited to those with 
residence qualifications. 

Probable first year earnings range from 
$1,800 to $2,400. Advancement depends, not 
alone on ability, plus happenstance. It de- 
pends more on which branch of public sér- 
vice you enter, at which level of govern- 
ment, and on rapidly changing pay levels in 
the whole broad field. In general, rates of 
pay for those in higher strata of service are 
less than in comparable private employment. 
Nor is there usually the same relative dif- 
ference in pay between the average man 
and é6ne who atands out, 

It would be hard to generalize on prob- 
able annual earnings after 10 years’ service 
of a range of employees so diverse as school 
teachers, hospital superintendents, electrical 
engineers and social workers, entomologists 
and meteorologists, office administrators, re- 
search economists and tax accountants, mu- 
nicipal assessors, secretaries and firemen, 

But the field, and its opportunities for ad- 
vancement are expanding with growth of 
the country and of responsibilities of gov- 
ernment, 

Public service employment is expanding 
rapidly at all government levels. Past ex- 
perience suggests continuous over-all expan- 
sion in the years and decades ahead. In good 
times and bad, for different reasons, there 
is a tendency to maintain and expand staff. 

In good times, demand for more govern- 
ment services requires maintenance of staff. 
In bad times, demand for jobs and for gov- 
ernment effort to alleviate conditions re- 
quire both maintenance of staff and, in some 
services, expansion, 


Besides, those in public employment are 
among the last to feel the pinch in the form 


KENNETH GRANT CRAWFORD, 45, 
and Nova Scotia born is son of a Pres- 
byterian clergyman, started out to be a 
foreign missionary. But municipal ad- 
ministration got him. Original and 
present director of the five-year-old 
Institute of Local Government at Queen’s 
University he was before that deputy 
city clerk of what is widely regarded as 
one of Canada’s best-run cities, London, 
There, for part of that time he also 
lectured in municipal government on the 
political science staff of his alma mater, 
University of Western Ontario. 
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Are the Main Rewards * 
Service 


of pay reduction, Correspondingly, in good | 
times they're among last to receive benefit | 
in the form of pay increase, | 


Marry While You’re Young 


Because business and social acquaintance- 
ships aren’t as important in public as in pri- 
vate employment, early marriage is advis- 
able if the income isn’t too low. It’s not nec- 
essary that the usual public employee main- | 
tain an above-average standard of living. 
And in some classifications to do so may be 
a positive detriment. 

Question of where to start—advantage of | 
staying in a smaller community, or of start- 
ing there for a later big city move—hasn’t 
been a matter of concern greatly in the 
past. Most with Dominion and provinces are 
employed permanently at the respective cap- | 
itals, or are kept fairly permanently in the | 
community where appointed, as in the post | 
office or customs service. Such shifts as Y 


made are largely determined by the em- 
ploying department. 

In the municipal field in recent years, 
shortage of trained employees and demands 
of expanding service have greatly enlarged 
possibilities of moving from one municipal- 
ity to another, and thus working up from the 
smaller centre to the larger city. In teach- 
ing services, this has been long-established | 
practice. However, aside from that partic- | 
ular branch and a limited number of pro- | 
fessionally-trained workers, it’s likely this 
movement in municipal services would be 
arrested in the event of a recession, when 
the “local son” rule again would prevail. 

What about hours? Pressure? 

In most public employment there is a fair- 
ly constant pressure of work, with periodic | 
high-pressure periods, But the hours are 
regular, with little overtime, For those in | 
executive positions the hours are long and 
involve much overtime, frequent high press- 
ure. The practice of extra pay for overtime | 
work isn’t general. 

Except for those in senior offices, club | 
memberships and social activity could hard- | 
ly be regarded as a business investment. For 
the senior, such activities are important to 
the extent that the employee serves as pub- | 
lic relations officer for his employer. This | 
is particularly true at the local level. | 


Do-Don’t in Job Approach 


For that “first job” in this particular field 
the approach to the employer may differ | 
considerably from some lines of business. 

The peculiar nature of public employment 
is such that the man or group doing the hir- 
ing usually is more greatly influenced by 
formal and measurable qualifications than by 
personality. Aside from such “pull” as may 
be available and exercised, the employing 
authority must protect itself against any 
outward indication of personal preference in 
choice and is driven to rely on comparative, 
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demonstrated qualifications. That's one rea- D 


son why academic record may have more 
influence kere than in obtaining private 
employment. 

One important sidelight is that training 
and experience in public service in some 
cases can be used as a stepping stone to suc- 
cess elsewhere, Evidence of this is the num- 
ber of men and women who leave the field 
to enter private employment, particularly in 
technical or professional spheres. 

But you wouldn’t be wise to plan on using 
public service as an avenue to other fields 
—experience gained in most positions is spe- 
cialized, much of it not readily “saleable” in 
the larger business market. The common 
tendency is “once in, stay in,” which sug- 
gests that intangible satisfactions usually 
more than offset the greater monetary re- | 
wards available in some fields outside. 

Finally, don’t think of public service as 
offering nothing but attractions and satis- 
factions. There are disadvantages too. 
There’s little tangible recognition of extra 
effort or some special ability, The public | 
looks on its employees often as time servers 
and incompetents, The employer is imper- 
sonal, There is public discussion of em- 
ployees and no opportunity to reply. There’s 
frustration of effort by policymakers. Wage 
rates on the upswing are delayed in com- 
parison with those in private employment. 

But attractive features are as many. You 
have relative security against unemployment, 
There are pensions. There's the satisfaction 
of taking part in a big job for the com- 
munity, It’s service to society, and that en- | 
hances social status. Internal competition 
isn’t severe. Such pressure to produce as 
exists is largely self-imposed. 

Get a sound preparation in school. Culti- 
vate the quality of mixing, Look into the 
art of diplomacy, Learn to think out and 
make decisions. 

These, plus horse sense, native friendli- 
ness, energy and ordinary good health are 


your best warrants for success in public 
service, 


lines and installation of additional | distribution of $125,268 in dividends 
equipment the annual report states. | for the year. 


from the companies’ published reports are footnoted. 


GORDON & BELYEA LTD., 
Vancouver, net profit for year end- 
ed Nov. 30, 1948, was up 22.8% to 
$243,419. President J. F. Belyea 
states that it is difficult to forecast 
the trend of sales for the current 
year, but with the vast amount of 
unfinished construction carried 
over from last year plus anticipated 
heavy public works expenditure, a 
fair volume of business should be 
available. 

INCOME ACCOUNT 
Years Ended Nov. 30: 1948 
Oper. profit ....... eee 2 
Less: Deprec. 

Income tax ..scecees 
Add: Other inc. sesece 

Auto, sale ...scccoce 
Net profit 
Less: Pref. divds, .... 

Pref f 


Com. divds. . 
Surpius for year 203,226 157,825 
Earnings per Share and Dividend Record: 
Pret d $279.15 $215.77 

6.00 

15.73 

2. 


19.54 

-Ap 2.50 
. B paid 2.50 2 

CONDENSED ee 


As at Nov, 30: 
Cash 


Inventories 
Total curr. assets ., 
Misc. assetst 
Fixed assets* .... 
Total assets ....6005 
Bank loans .....cesees 
Accts,, taxes pay. sooo 
Total curr. liab.-,... 
Def. bk. loan 
Pref. sh, sink, fund ,, 
Capital stock 
Surplusé 
*After depr. of .. 
éIncl. ref. EPT ,.. 141,675 
tIncl, ref. EPT .. 72,663 
Working capital 


50,943 
GATINEAU 


325,700 
872,644 
119,457 


POWER CO. 1948 
net profit was off 17.6%. Water con- 
ditions were unfavorable, resultin 


in reduced revenue from sale of 


wholesale power, but this was off- 
set to some extent by an increase 
in use by retail customers, 

Total output, including small 
amounts of purchased power, was 
2,864,239,400 kw.h,. compared with 
3,310,275,380 kw.h, in 1947, Con- 
solidated peak load in 1948 was 
707,775 horsepower compared to a 
load of 725,657 horsepower recorded 
in 1947. 

During the year 260 miles of new 
pole lines were erected and 147 
miles of distribution lines were 
added to existing poles, The more 
important substations where new or 
additional transformer capacity 


000 | Was added, include Piedmont, Val 


Morin, Rigaud, Dorion, Shawbridge, 
Hudson, St. Jovite and Deschenes. 
A new 10,000 Kva voltage regulator 
was installed to provide more con- 


59 | Stant voltage to customers in the 
50 | Lachute and Vaudreuil districts. 


Voltage on the transmission line 
from Ste, Agathe to St. Jovite was 
increased from 13,000 to 26,000 


4g | VOlts, and a new 26,000 volt line 


was constructed between Rigaud 
and Dorion. The 18-mile 110,000 
volt circuit from St. Jerome to Ste. 
Adele was completed in 1948, and 
the 12-mile extension of this cir- 
cuit to Ste. Agathe is expected to 
be placed in operation later this 


028 | year. 


Work began on a regulating dam 
in the Rocher Fendu Channel for 
the benefit of the Bryson hydro- 
electric plant. 

A year of sustained activity is 
anticipated in construction of new 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1948 1947 
$ $ 
11,575,046 12,306,253 


3,188,479 2,788,580 
8,386,567 9,517,673 
1,320,000 1,200,000 


1,747,191 1,681,109 
432,687 
7,787 
105,332 
2,578,211 
3,512,547 
802,300 
2,078,100 
632,147 


Gross revenue 
Less: Oper., admin, 
& gen. exps. ,.. 

Net earnings ....c00 

Less: Deprec. «..ccoce 
Fixed charges: 
Bond int. ..... seeee 
Debent. int. ...cccce 
Loss on exch, 
Dise. & exps. 
Income tax 

Net profit 

Less: Pref. divs. ... 
Common divs. .... 

Surplus for year .... 

Times Fixed Charges Earned: 
Before deprec. $3.66 $4.27 
After deprec. 3.09 3.74 

Earnings per Share and Dividend Record: 

$18.43 $22.38 
5.00 5.00 
5.50 5.50 
1.26 1.63 
1.20 1.15+4+0.10 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1948 1947 
Cash & Dom. 

WS vi vedeseses $ 1,743,258 $ 1,814,356 
Accts. rec. 813,616 874,264 
Inventories ..eeee 809,385 774,157 
Total curr, 

assets 
Bd. disc, & exp. . 
Mise. assetsa .... 
Fixed assets .... 

Total assets .. 
Accts. & tax, 


foes 
eeee 
ereeteoe 


8,463,377 
6,888,178 
748,338 
137,033,140 
148,133,033 


2,112,928 
997,889 
3,110,871 
69,520,834 
28,204,110 
17,609 
41,122,897 
6,066,766 
167,082 
352,560 


2,000,304 
836,351 
2,836,655 
72,612,778 
29,236,408 
18,069 
41,122,897 
5,317,192 
143,355 
529,604 


Total curr. liab, 
Funded debt, 
Deprec. res, 
Other res, .....606 
Capital stock .... 
Surplusa 

aincl. 

Working capital . 


HIGHLAND-BELL continued its | gi 


progressive improvement in smelter 

returns and profits in 1948 with net 

profit of $248,864 equal to 15.9 cents 

a share (9.8 cents in 1947). Work- 

ing capital was increased by ap- 

proximately 50% to $293,246 after 
ca 


President K. J. Springer reports 
that the mine is in a “very satis- 
factory condition.” Diamond drill- 
ing indicated vertical and lateral 
extensions of the Lass lode, some 
slight encouragement was received 
in a small drill footage in the Sally 
mine, and re-opening of the Bea- 
ver mine is planned. 


Manager P. L. Clark estimates 
that there was a considerable im- 
provement in the ore position dur- 
ing the year. 

A total of 33,333 shares is held in 
Halport Mines together with an op- 
tion on a further 100,000 shares of 
this company. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1948 
Production 
Less: Oper. exp. ..... 

Adm. & gen. exp. .. 
Oper. profit 
Add: Other inc. ...... 
Net earnings 
Less: Depr. e 

Expl. & dev. cessece 

Inc, taxes 
Net profit 
Less: Divds. 
Surplus for year 
Earnings per Share .. 

Paid 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1948 1 
Cash 
Dom, bonds 
Accts. rec, 
Supplies 
Total curr, assets .. 
DURE. kedatsnrccscces 
oS A ee 
Mining props, .....e0 
Real estate 
Option payments ,... 
dgs. & mach.* 
Total assets 
Accts., tax, ete., pay. 
Divd. pay. 
Total curr. liabs. ,,, 
Capital stock 
Earned surplus .., 
*Aiter depr. of .. 
Working capital .. i" 293,246 
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COMPANY REPORTS 


Teo assist readers in appraising and comparing company financial statements, The 
Financial Post his a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


| JENKINS’ GROCETERIA LTD., 
Calgary, 1948 net profit was up 
68.5% at $67,237. Sales increased by 
$732,552. Fixed assets showed in- 
| crease of $57,805. Five more units 
| were opened early in year bringing 
| total number of stores to 45, and 
| program of alteration and repairs 
jin respect to the older stores wag 
; continued, The business of Noble 
Candy Co. was acquired and its 
results for six months operations 
“are most gratifying.” 

Adjustment of excess profits 
taxes of subsidiary companies re- 
sulted in refund of $17,055 and sub- 
stantial refund is anticipated as 
result of granting of increased 
standard profit for the pgrent 
company. 

Market conditions indicate that 
many price adjustments will be 
necessary in the current year and 
attention will be given to careful 
merchandising, states President 
Ronald H. Jenkins. 


CONSOL. INCOME <a, 
Years Ended Dec, 31: 194 1947 
Net earnings $ 145,606 $ 88,787 

| Less: Depreciation .. 20,378 15,000 
Bond interest ..... 24,262 24,312 


struction equipment. For both of 
these companies 1948 was a record 
year in so far as both sales of new 
equipment and rentals were con- 
cerned, 

During the year the company’s 
salvage ships successfully dealt 
with nineteen casualties. Of these 
only seven were in Canadian ter- 
ritorial waters or were delivered at 
Canadian ports. Eight  casulties 
were delivered at U.S. ports, one 
in the Azores and the remaining 
three were ships either ashore on, 
or delivered at, Bermuda. 

During the year the company 
purchased an additional parcel of 
land adjoining its storage yard at 
Dorval, Quebec, and a property ad- 
joining its yard in Toronto on which 
there was already erected a storage 
building well suited to the com- 
pany’s requirements. The subsid- 
iary, Atlantic Tug & Equipment Co., 
Inc., operating in Syracuse, N. Y., 
completed and occupied on Dec, 8, 
1948, a new building on its property 
on Erie Boulevard housing its 
= aoe vee department 

and repair shop. A similar building 
ait ee 1¢-f72 | Was near completion in Toronto for 


Non-recurr. inc. ... 000 | the subsidiary, Construction Equip- 
Net prof. & surp. . 89,901 | ment Co. 


Times Interest Earned: 
$3.65 CONS. INCOME ACCOUNT 
After depr. 


Before depr. q 
F 5.16 3.04 | Years Ended Dec. 31: 1948 1947 
Earnings per Share ana Dividend Record: | Net earnings so» $1,453,185 $ 809,741 
Class A & Ord. . 2.75 1.63 | Less: chavévecse SORT 
None paid. 


Depr. 261,010 
Deb. int. ....ccoose 19,312 21,562 
Pension fund seeeee 
| CONDENSED ae BALANCE SHEET 
| As at Dee. 81: 1948 1947 


43,513 

Income tax res. ..++ 238,356 
Net profit 245 
Cash & mkt. secs $50,263 | Less: Com. divas. 118,440 
Accts. rec., etc. 126,860 
VOR... ckedetecaven ee 
Inventories 

Total curr. assets . se 
Misc. assetsa 
| Fixed assets* .. 
Goodwill 
| Tetal assets 
| Bk. In. & o/s ches. 
| Other curr, Habs, 

Total curr. — ee 
pees debt .. 


Capital Stock ...sss00 
Surplusa 
“After depr. of 
aIncl. ref, 


sees . ** 


Surplus for year .... 3,580 26, 
800 | Earnings per Share and Dividend Record: 
1.40 1.40 
CONDENSED — BALANCE —* 
As at Dec, 31: 1948 
Cash & Dom, bs, ee nae, +100 aB 102, 27 
3, O20" - 


POU, pts teneens ese 
593 
4,018,585 
40,389 


eee 
2.200 
881,838 
990,736 
95,308 
257,420 
22,205 
1,365,000 
314,506 
175,152 
489,658 
430,100 
123,827 
22,205 
299,879 
234.491 


Accts, rec, 
Inventories 
Total curr. assets .. 
Prep. exp.§ 
Misc. assetsa 443,371 
Fixed assets ... 4,490, 073 
Total assets 9,592,368 
59,052 Bank loan 692, 
Accts, tax, etc., pay. 


| 501,078 = 427,196 | Hie oa v 
| PEMBROKE ELECTRIC LIGHT punded ‘debi 

CO. had a net profit of $43,119 for nee wearees ese eee 
| the 11 months ended Dec, 31, 1948 cana ese 710,000 
($64,906 for the year ended Jan. 31,|supiuss . 
1948). “Due to unprecedented low 

rainfall causing water shortage in 

eastern Canada, our generating ex- 
penses were much higher, while 
| revenues were affected by the un- 
| avoidable power restrictions,” Pres- 
ident W. R- Beatty states. 

Company’s new Black River ex- 
| tension expects to commence op- 
erating new 3,000 hp unit late in 
1950 or early in 1951. 

To help avoid water shortage in 
future and to provide additional 
water for new extensions, the 
company raised the level of the 
dam at Lake St. Patrick (its larg- 
est water reserve), and is at present 
constructing a new dam at Lynch 
Lake, and making a detailed survey 
of this and other lakes for ad- 
ditional storages. It purchased 
over 400 acres of land bordering the 
Black River at Waltham, to be 
able to raise the water level, which 
also necessitated building a section 
of new road, now almost complete. 

Two additional Diesel engines of 


Working capital css. 


§Incl. in curr. assets in co's. report. 
Working capital .... 1,541,584 946,123 


Contingent liab, re guarantee of bank 
loan of non-consol, sub. up to $250,000. 


STOWELL SCREW CO. net 
profit of $27,705 for 1948 was up 
10.2% from 1947’s $25,125. 

The plant operated to capacity 
during 1948. Considerable progress 
was made in the development. of 
new products which necessitated 
new productive equipment and so 
substantial expenditures, President 
John M. Boulard states. 

The program will place the com- 
pany in a favorable position to take 
advantage of the many changes 
and new techniques in the man- 
ufacture of fastener products, and 
to lower manufacturing costs, Mr, 
Boulard states; this has brought 
substantial new business which will 
help to maintain full operation. 


—, Lyra 
Years Ended Dec, 31: 1948 
Net — 
1,000 hp each at the Pembroke sub- — Bg. 
| station will be ready for use this! hcome tax 
spring. Net profit 
INCOME a : Less: Cl. A divds. +s 

ll mos, Year Surplus for year .. 16,455 13; 
ended ended — = ee and at Record: 


Jan. 31 

1948 1948 Cad 1,50 
- $ 107,734 $ Pret Cl. B: Harned ,,.++ 0.94 
37, None paid. 


CONDENSED BALANCE SHEET 
| can at Dec, 31: 1948 1947 


TOC, seeccees 
ereeetes 
eeeeee 


1.50 


0.79 
Less: Depr. ...cceces 


Debt interest ..+++. 
Income tax 
Net profit 
Less: Com, divds, ..+. 
Surplus for year .. | A 
Earnings per Sharet and Divigend Record: Inventories 
$3.44 $5.19 ga curr assets .. 
asse 


eeteeeee 


Paid 1, 
?Based on present capitalization. 


Se BALANCE SHEET 
As Dec. Aug. 31 | Funded debt 


31 
1948 1948 | Capital stock 
-$ m8 § 136 129 | Capital surplus .... 
125. a 25,300 rned surplusé 
314 *After depr. of .... 
incl, ref. EPT ... 
4Incl, ref. EPT ...+ 
Working capital .... 


Total assets § .....« 
Total curr. liabs. .. 


Investments . 
TEC, ccccecs 
Inventories . 
Total curr. assets .. 
. with trustee .... 


eetereee vs 


286.981 
501,250 
29,711 


8 JOHN A. LANG & SONS, 1948 

17,400 | net profit was up 5.9%. Fluctuations 

928.540 in hides and other raw materials 
were troublesome. Inventory at $1,- 

280,000 | 377,343 compares with $2,086,124 at 

ayaa} |end of 1947. There is an inventory 

12,538 | reserve of $350,000, A sizeable re- 

309,830 | duction in income tax provision was 

ancnionmesintiane a big factor in the year’s improved 

NOVA SCOTIA TRUST CO, had ee ee io hieaaiat 

a net profit _of $54,114 for year 

ended Feb, 28! 1949 ($50,328 in pre- | Net earnings nn .., \ $7030 

vious year). Gross earnings of $182,- case: Dep meee nas 6089 

627 were a record high, President! fHepent or taxes tas 

Melvin S. Clarke states, 


Minority ae 
A new building is being con-| S4be prof : 
structed to replace the Sydney | Add: Asset sale ... 
office destroyed by fire last ad profit 


December, but without loss of eet ecen* 
records.. wt 


Earnings 
Assets total $19,317, s 1.00 


Com.: 
Paid 
1948 
Liab. to public, etc.* $2,051 300 oa.718, 865 | CONDENSED CONS. BALANCE SHEET 
Shareholders’ equity 870,445 852,368 as at Dec, 31: 1947 
*Secured by: Cash & Dom. bonds .. $726. 213 
Mtges. & sis, agree. 2,057,385 1,570,817 | Accts. rec. 930,598 
Office premises .. 1, 79,671 | Life ins., c.8.v. . 158,775 
Realty for sale .... 18,214 13,678 Inventories 1,377,343 
an assetsé .... 1,564,490 1,908,067 | Total curr. assets .. 3,192,929 
731.048 3,572,238 | Prep. exp.§ 33,337 
sinciuding bonds and s Misc, assetsé 146,247 
Estates account .. 5, SOB. 463 15,937,583 | Fixed assets* 998,766 
Earnings per Share. e $10.82 $10.07 Total assets 4,971,770 
Paid 7,00 7.00 | Bank loan aaa 


ts . 
Total curr. Habs. .. 
loz r. res, 
| Other res. 
| Funded debt 
Capital stock 
| Capital surplus ...... 
| Earned surpluses .... 
‘Incl, ref. EPT .,. 


Working capital .... 


404,679 
100,000 

904,679 282.238 
er Share and Base Record: 


1,00 


FOUNDATION CO. of CANADA 
1948 net profit was more than 
double that of the previous year at | Inventory res. 
$692,020 ($245,300). Company’s | Capital stock 
volume of construction business a surplus ... 
more than kept pace with the in- 
creased activity of the industry in Sneh, yet SPE nn eel 
Canada estimated at 32.8%, Greatest tAfter $300,000 provision for report res., 
increase was in residential con-| and incidental provisions. 
struction, 89.2%. During the year| Working capital ..... 2,807,240 2,428,259 
the company built, or had under 
contract at close of year, a total of 


246 units. CO. 1948 net profit was up 56.9%. 
Principal industries served by | Sales volume ~ as considerably over 
the company’s building units were | 1947. Demand reached new levels 
pulp,-paper and other forest prod-| during first 11 months of 1948, and 
ucts; non-ferrous mining, smelting|only during December was there 
and ‘processing; distilling and brew- | any noticeable seasonal fluctuation. 
ing and heavy manufacturing. The| In the first nine months, con- 
engineering-construction work con-/|tinuing increased costs in raw ma- 
sisted principally of harbour de-| terials, labor and supplies was ex- 
velopment and dams and other/|perienced, but the last quarter of 
works connected with hydro-elec-|the year indicated a more settled 
tris power development and me-| condition on raw materials costs. 
| chanical installation. Many of the| All major expansion and improve- 
‘company’s industrial-building con-|™ent projects will be in operation 
|tracts have included complete |s00n. Tle roofing division has en- 
| joyed an exceptional year, and 


erection of process equipment, ines ; fi ' 
while many minor refinements are 
At year end the company had under way and planned, a very 


reeresn —— of yore marked improvement in quality and 
. ae i . a at . ' operating cost has resulted from the 
as well as & number OF CONtACtS | installation of modern equipment 
under negotiation that have since last year. The new steam plant 


been closed. made necessary by the installation 
Two of the company’s wholly-| of new paper making equipment, is 
/owned subsidiaries, Construction | practically complete and promises 
| Equipment Co,, operating in To-|to be a much more economical 
ronto, Montreal and Halifax and|source of power than the existing 
| Atlantic Tug & Equipment Co., Inc. | unit. 
operating in Syracuse and New The new paper 
York, are engaged in the distrib-| high-quality paperboards, 
uting, renting and servicing of con- 


Total curr. liab. ... 
Funded debt 
Minority int. 


anagem 
SIDNEY ROOFING & PAPER 


is now 


$2.90| from $767,948 at Sept.-30, 1944. 


35 | CONDENSED CONS. ——— = 


400 | Cash & Dom, bd.s ... 


machine, to run} 


completely installed, This will en- dicated. 


YOU ASKED US 


The Financid) Post will provide subscribers as quickly as possible with the anSwers 
s. ae questions about business, taxation, investments, and other subjects. 

Post cannot undertake to make predictions, will not express opinion on 
motbane involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stam 
and address label from subscriber's copy of The Financial Post must be enclosed. 
If more than one enquiry is poe sent, subscribers are asked to submit each on 
a@ separato sheat of paper, to facilitate research work entailed. 


INVESTMENTS 


Dover Industries 


Please give me some infor- 
mation on Dover Industries 
Ltd. 


Dover Industries Ltd. common 
is currently quoted about $11% 
bid and $12% asked to yield 
about 4.90% at the asked price 
on the basis of its 60c annual 
dividend rate. 


The company’s net profit for 
the year ended Sept. 30, 1948, 
was up 66% from the previous 
fiscal year and was equivalent 
to $2.13 a common share. Earn- 
ings per common share for pre- 
vious fiscal years were $1.28 for 
1946-47; $1.46 for 1945-46; $0.93 
for 1944-45 and $0.96 (including 
refundable EPT) in 1943-44. 


The company has been steadily 
strengthening its working capital 
position. Working capital at 
Sept. 30, 1948, amounted to $1,- 
072,041 which was equivalent to 
about $7.52 an outstanding com- 
mon share. It has_ increased 


issued to Robinson Consolidated 
Cone Co., 55,698 shares to the! 
T. H. Taylor Co. and 32,124 shares | 
to the S. J. Cherry & Sons upon 
incorporation of the company in 
1940 when it acquired the three 
previously mentioned companies. 

Dover Industries directly and 
through its subsidiaries operates 
as grain millers, etc., and manu- 
factures prepared food pee 
and containers. Its headquarters | 
are at Chatham, Ont. 


T.S.E. Oil Index 
Will you please give me a 
list of the western oil stocks | 
which make up the Toronto 
Stock Exchange oil index. 
queeimapenet | 
Here are the 15 stocks making | 
up the Toronto Stock Exchange | 
western oil index. 
Anglo-Canadian 
British Dominion 
Calgary & Edmonton 
Calmont 
Central Leduc 
Davies Petroleum 
East Crest 
East Leduc 
Globe 
Leduc West 
Mid-Continent 
Okalta 
Pacific Petroleum 
Royalite 
Foothills 


Capitalization consists solely of 
common shares of which there 
are 142,816 no par value shares 
issued. Of these, 54,984 were 


able the company to better supply a| subsequently maintained, it would | 
continuing demand for paperboard | result in the entire loss of the re- 


000 | products. With paper: machine ca-| fund claims of $854,488, and addi- 


pacity increased, more machine} tional taxes being payable in the 

time can be allocated to felt produc-| amount of approximately $390,000 

tion: necessary in the manufacture | including $80,000 for year ended 

of roofing products. Jan. 31, 1949; as against these 
A wholly owned subsidiary, Na-| amounts there would be, however, 

tional Paper Box, enjoyed a very| 2n increase of approximately $100,- 

satisfactory year with sales exceed-|900 in the refundable portion of 

ing previous levels by a substantial | excess profits tax. 

margin. With completion of expan- CONS. INCOME ACCOUNT 

sion program during 1947, many op-| Years Ended Jan. 31: 1949 

erating economies were experienced | Net —- ‘ 

and have proved very timely to| “Sona iat... 

meet a rapid return to highly com-| Mtge. int. . 

petitive conditions in this industry. 


— - - ges 
Consolidated assets of the com- Lu: s. raw fae 

pany increased by $836,327, from | ss fur sale 

$2,036,961 to $2,873,288. Of this lat-| Net profit & surplus 

ter amount, $782,021 is reflected in 

current construction accounts. 


Times Bond Interest Earned!: 
Before d $19.88 
While the construction industry 
reflected a very seasonal trend dur- 


leprec, 
After deprec. ..... 15.96 
Earnings per Share and Dividend Record: 
ing the closing weeks of 1948, the 
outlay for 1949 appears to be at a} 


After other interest. 
Preferred $31.19 $4.61 
high level. 


Common 24.19 42.39 
None paid. 
SIDNEY ROOFING 
CONS. INCOME ACCOUNT Cash 
Years Ended Deco, 31: 1948 1947 Accts. rec. 
Net earnings $ 761,008 § 478 (086 | Inventories ananhed 
Leas: Deprec. cssecess 02,402 56,070 | Raw furs in U. 8S. ., 
Intere Total curr. assets .. 
Pension fund .,- 
Stk, trans. @Xp. coos 
Income taxes . 
Net profit 
ieee Cl. a divds. oni; 
Surplus fer year Total assets ... 
Earnings per Share and Dividend Record: Bank loan 
Class A $7.94 06 | Accts, etc., 
0.90 10. oa a | ae Ee TE oe 
B 3.52 Total curr. Mab. 
eee provision of 15c. sh. aun | Funded debt 
from Nov. 1. Capital stock 
Surpluse . 
alIncl. ‘ . 
*After deprec. of .. 


Excess of curr, labs, 
over curr assets 


CONDENSED CONS. — 
: 949 


SHEET 
As at Jan. 31 1948 


. onion $ 607,696 
1,000,97 953,010 
026,325 1,155,148 

13,196 =—-111,396 
2,002,272 2,827,249 
71,987 26 


854.488 





As at Deo, 31: 
BR eseys psesesdecree $ 90 408 zg Pr 258 
388,2 449,639 
53,249 
Inventories . 
Total cur. assets . 
Prepaid exp. 
Misc. assetss 
Fixed assets* ... 
Total assets 
Bank loan 
Other cur. liabs. .... 
Total curr, liabs. .. 
Reserves 
Funded debt 
Mtge. pay. ...sssee 
Capital stock ...... 


veces 2,129,725 
« 3,282,082 
30,000 


7 | Capital surplus 
Ea 


rned surpluss ..... 
*After depr. of .... 
aiIncl, ref. EPT 5 
‘Incl. in curr. assets 


Working capital .... 


in co's. report. 
444,283 383,988 


LANGLEY’S LTD. 1948 net prof- 
it was $2,340 as compared with a 
net loss of $24,994 for 1947. The fig- 
ure does not include earnings of 
Langley’s of Hamilton, whose net 
profit for year ended Nov. 27, 1948 
amounted to $6,780. Sales are up in 
both Toronto and Hamilton. Since 
May 1, 1948, improvements in meth- 
ods and layout have been made in 
both plants. 


In Toronto labor matters have 
been a serious concern, From May, 
1948, until present: time, negotiations 
have been constantly under way 
with unions. In spite of these and 
other difficulties, the company has 
been able to maintain a satisfactory 
volume, even in the so-called slack 
seasons, 
CONS, INCOME — 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. ......- . 
Income tax res. «++. 
Net profit 
Less: Pref. divds. .... 
Surplus for year .... 
*Loss or deficit. 
sExcluding Langley’s of Hamilton Ltd., 
whose net profit for year ended Nov. 27. TTT ET Ht 
1948, amounted to $6,780. f wil ay H “e 
Karnings per Share one Dividend Record: H 
Pref.: i aces $0. et 
Paid 
Common: Earned ... 
None paid, - 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: +1948 1947 
$147,292 


56,062 
36,566 
57,068 
296,088 


Tal WOE ee Hi Hil 1 rit 


5.00 
"41.79 43.11 


knotty problem: what to 


Accts. rec. 
Life ins., 
Inventories ..... 
Total curr. assets . 
Invest. in Lang's of 
Hamilton Ltd. 
Misc. assets 
Fixed assets* 
Total assets 
Total curr. liab. .... 
Capital stock ...... eco 
Capital surplus ...... 
Earned surplus 
*After depr. of .... 614. 611 539,265 
tIncludes Langley’s of Hamilton Ltd, 
Working capital 248,734 224,808 


of the name; “Dominion” 


‘ial ballot box: 

-HOLT RENFREW & CO. net 
profit for the year ended Jan. 31, 
1949, was-up sharply from previous 
year at $311,906 ($46,089). Volume 
of retail sales has again shown a 
satisfactory increase. Inventories 
are in good current condition and 
well assorted, the annual report 
states. 

During the year the warehouse 
at 1422 McGill College Avenue, 
Montreal was disposed of, as it 
was no longer needed for retail 
trade. 

The company's position ans re: 
gards income and excess profits 
taxes, which are of substantial im- 
portance to the financial position 
and earnings as reported for year 
ended Jan. 31, 1949, has not been} 
finally determined, the auditor’s| 
report states. Company's claims | 
for refund of taxes, which were 
set up in accounts at Jan, 31, 1947, 
will be disallowed in full, it is in- 
If such disallowances are 


of mm 


- 
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PROFESSIONAL DIRECTORY 


Fennell, McLean & Davis 
ROBERT FENNELL, K.C. W. E. McLEAN., KS, 
D. 0. STOKAL 1. A. SEED 
BARRISTERS, SOLICITORS 


Telephones ADetside 7382-7383-7384 
CABLE *DDRESS, “THIMSAN” 
TORONTO CANADA 


Motynevx L. Gorpon, K.c. 
259 Dunvegan Road 
Toronto 12 


Taxation 


MUNGOVAN & MUNGOVAN 


Thomas M, Mungoven, K.C 
Denis O'Dea Mungovon 


80 RICHMOND ST. W., TORONTO 
Elgin 7444-5 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Telephone Elgin 4217 
a Address “Linton, Toronte.” 
EOPOLD MACAULAY, KC. 
HUGH) McLAUGHLIN, K.C. 
WILLIAM W. Me aUOR GHLIN, E.C. 


ROWLAND K.¢. 
REGINALD H. 
LEONAR 


RUTLEDGE, DONALD & CRAGG 


eowa AhD, K.C. BARRISTERS, SOLICITORS, &c. 
STEB 


DB. WEB ae EDWARD RUTLEDGE. K.C. 
. D. 8. MORDEN OBERT T. DONALD. LL.B. 

a anos aa tow WARD F. CRAGG. LL.B. van 
+ A “RUTLEDGE” HALI 
ROBERT W. MACAULAY Cute Ads “Oe 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia | 


. TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C. Roger Beouliev 
Philippe Beauregard, K.C. 5, Alfred Ethier 


204 NOTRE DAME ST. W. 1126 MONTREAL 


LA. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
* Pitblado, Hoskin, McEwen & Alsaker. 
Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents — Trademarks 


' 1803-7 STAR BLDG. 
80 KING ST, WEST 
Cable: Ridbee, Terento Phone Ad. 0119 


ARCHITECTS 


H.E. GREENSPOON, M.R.A.I.C. 
ARCHITECT 
1434 &. Catherine St. West 
MONTREAL 
Telephone MArquette 7307 


MARION & MARION 


Established 1892 


TRADE-MARKS 
F.P.1LC. 


CATHERINE ST. W. 


PATENTS a 
RAYMOND A, ROBIC, C.T., 


761 ST. 


e DESIGNS 


4, ALFRED BASTIEN, F.P.1.C. 


MONTREAL 


FACTORIES are growing in AUSTRALIA 


} 
| 
The Bank of New South Wales booklet — “Investment | 
Opportunities in Australia” — deals with both the 

establishment of factories and the purchase of securi- 
ties, Obtain a free copy from your bank or direct from | 


BANK OF NEW SOUTH WALES 


British & Foreign Department, Sydney, Australie 


a 
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uM 
yt 
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Ce 


«s+ the leaders in Canada’s confederation movement met in London and argued 4 


name the new nation: ‘Colony’: fell fat short of suiting the 


temper of Canadian thinking: It is recorded that Sir Leonard Tilley of New Brunswick 
finally pointed out the aptness of the biblical quotation: 


“He shall have dominion also from sea to sea.”! 


There is a lesson for every Canadian in this story from the past: By the very origi 


can never mean “‘domination:”* “Domination” would never 


be accepted by Canadians: But the Dominion of Canada is the Dominion of a free 
people . . . men and women who are privileged to express their will through the 


When YOU cast your secret ballot at every election—municipal; provincial; federal—you 
exercise a duty and privilege planned, worked, and fought for by your forefathers: Your vote 
protects the future of your children: To fail in shis duty is to be less shan a good citizen: 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


Gooderham & Worts A 


LIMITED 


Canada’s Oldest Distillery 


ESTABLISHED 1832 


Sn ne se 


~e 


- A ee ~ 


2 eae of the Town of York (now Toronto) in 1832 
Gooderham & Worts Mill in foreground 





ouchiful Advertisers 


ah 


RE you content to leave the effectiveness of advertising expenditures in the 

realm of guesses, opinions, and hopes—when measurements exist? 

Today thoughtful advertisers grade media according to their impact on their 
markets. They calculate advertising investments in terms of cost per effective 
impression. They can study the varying strength of copy appeals as shown in reader- 
ship tests—and measured results! 

When the Reader’s Digest opened its Canadian editions to advertising, it resolved 
to get the facts which would help advertisers measure the impact of their advertising. 


We called upon outstanding research organizations to apply the newest 
techniques to the job. A volume of facts has been built up which gives the advertiser 
a clear picture of what he is buying—in impact of medium—coverage of buying power 
—life and length-of-readership per issue—readership of advertising. 


Like any other major expenditure, advertising circulation can now be bought by 
specification. In other words, it’s a job for desk-work instead of guess-work. 


Lhe 


Our representatives will be glad to show you documented proof of measured results which The 
Reader’s Digest has produced for its advertisers. Just call or write: 

DAVID B: CROMBIE, Advertising Director, 50 King St. West, Toronto 

Carl M. Dettman, Eastern Advertising Manager, 276 St. James Street West, Montreal 
Andrew J. Conduit, Western Advertising Manager, 50 King St. West, Toronto 


Measure the\npact of their 


LOOK in YOUR miRRnoe 
FOR THESE 
TELLTALE SIGNS 


Noturot ait 
in Nose 
ondoForehecd 


ORY SKIN 


SKIN HERES: 


try this remarkable 


DRY-SKIN NO-BRUSH SHAVE CREAM 


--~it lubricates as you shave! 


Try this wonderful new brushless your razor—and shave. See how your razor 
Glider! It’s made especially for men —g/#des over your face—gets it clean without 
with dry skin—men whose skin is ‘taping off skin. After shaving, rub any 


tender from daily shaving surplus Glider right into your face. 


The new Glider contains over 30% gery GLIDER FREE! We're 10 positive 
emulsified mineral oil. Glidgr sg that the new Glider will give you more 
lubricates your face as you shave. It shaving comfort than anything you've ever 
protects the surface of your skin from used that we'll send you a tube FREE. No 
razor scrape. Yet, itisn't greasy oroily.  stamps—no cartons—no dimes. You get the 

Glider’s different! Glider—the Dry — guest-size tube—enough for three full weeks 
Shin, Brushless Shave Cream—con- of shaving—without paying a cent! On this 
tainsnolather. . . noastringent ... FREE trial test, we rest our case for Glider 
it’s good for your skin! entirely. Just send your name and address to 

For a cleaner, faster shave get Glider. The J. B. Williams Company, Dept. RD-5 
Try it this way: just wasMyour face, leave LaSalle, Montreal 32, and we'll mail you 
it wet, spread on Glider with your fingers postpaid your tube of Glider. Don't delay 
No bre is needed. Put a fresh blade in —send us your name and address today! 


° 


Both of these advertisements for Gli@er Brushless 
Shave appeared in January Reader’s Digest and 
Sélection du Reader’s Digest. By means of a “split 
run’, both ads got exactly the same circulation in 
each city, town and hamletein Canada. 


Test Ad. “A” was designed for strong display. 
The dramatic close-up of the face in the mirror draws 
the eye like a magnet. Picture and headlines to- 
gether pack a real wallop. 


By contrast, Test Ad. “B" has no strong atten- 
tion-getting feature. Outside of a diagram, no illus- 
tration. The “‘quiet’’ headline and solid text of ‘‘reason 


TEST AD. “B” 


Sacsth this acetype cram os jeer shin for 
temerrow—metxe the diGferems when yes gv out om the ’ 


NEW FACE-SAVER 
for Shavers with Dry Skin 


ARDLY anyone dics 

from a poor shave 
But more than half the 
men in Canada can shave 
with more comfort this 
winter by putting to 
work two sumple facts 


First fact ws that men 
whose skin ts on the 
“dry” side are a major- 
ity io Canada. That's 
because of the extremes 
of climate. 


Second fact is that chese 
men need a shaving pre- 
paration specifically 

to combat dry 
skin. Such a crcam bas 
now been perfected by 
Williams, who have had more than 108 = Icave it on a minete (while 


years experience in“ shaving thenation™ shave 


Dry skis docsa’t get enough natura) 
lubrication from the tisy oil glands 
underneath. (Yeu com hove « shiny most 
shes, teo—ask the wife or gorl- 

friend!) When you shave, your razor Gece Sachin 


takes off whatever natural lubrication 4h. face of th ther. Many Glider 
there is and Icaves your skin exposed oa reba Siecle iano the skis after che 


to biting wind and cold! 


This oew cream by Williams, called 
Glider, is made with a lotion ingredient 
that labricates before and after you shave 


Glides’s lotion ingredient is aetarally 
soothing to the skin. Hospitals use it 
to soothe chafed newborn babses’ skin— 
for burns, scalds, etc. It makes Glider 
amazingly comforting for daily shavers, 


shave for extra protection 
Try Glider Free 


why” copy give the ad an overall gray appearance. 

th advertisements carry exactly the same keyed 
offer of a free trial tube of Glider, although “A”’ gives 
the offer more copy space. 

Through the courtesy of the J. B. Williams Com- 
pany, we have had access to the results of the test. 
**A”’ paid off well, bringing in an excellent number of 
returns. ““B’”’ brought in 126 % more requests than ““A”’. 

Thus, J. B. Williams proved by measurement that 
“impact” is not simply a matter of the size of illustra- 
tion or the weight of display type. In the Reader’s 
— —a magazine created for people to read—people 
will read your story and act upon it! 


“MPACT'IN ADVERTISING IS A MATTER OF MEASURING - NWOT GUESSING { 


Ads! 


espoually sn winter, by 
geving your shaved face 


seep 
You spread chis heavy 
wet Gcam on os 
face right after the 


smooths dows the 
crusty outer skin. You 


VW lkems ste oo positrve Chet the erw Ghéer will 


.. 





